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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York

ASSETS

Current Year

Prior Year

1 2 3 4
Net Admitted Assets Net Admitted
Assets Nonadmitted Assets (Cols. 1-2) Assets
1. BONAS (SChEAUIE D) ...ttt [ 334,825,576 |....coeeriene [ 334,825,576 |.......c........ 318,491,780
2. Stocks (Schedule D):
2.1 Preferred StOCKS ........oiuiimiuriiiriiinieisieisissisiseisiseisss e essssessssesssses oo 379,208 oo [ 379,208 | 383,192
2.2 COMMON SEOCKS ...ttt sttt snenenenens [eeeeeieiceeas 10,909,012 [.ovoeeeeee (1N SO 10,909,012 .o 9,848,043
3. Mortgage loans on real estate (Schedule B):
B FISEHENS oovvieieieeeeeeetetee ettt ettt et [0 [0 [0 0
3.2 Other than firSt IENS........c.curieiiieieiriecce e [ [OOSR [OOSR [OOSR 0
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less $ ..o 0
ENCUMDIANCES) ...ttt n s s sesens [eeeseseeneaeee e eeeeeneneenenes [0 [0 [0 0
4.2 Properties held for the production of income (less
S s 0 @NCUMDIANCES) .....cecevvecececeeeeieieeeccaeas [oeeeeneeseeeeseeeneeaseeeeenens (01 (01 0 e 0

4.3 Properties held for sale (less $

encumbrances) ........ccccoeeereenienne
5. Cash($ .vevvrreens 583,730 , Schedule E - Part 1), cash equivalents
[ J 11,344,380 , Schedule E - Part 2) and short-term
investments (§ ... 9,955,441 , Schedule DA ...............
6. Contractloans (including $ ..o 0 premium notes) ......
7. Derivatives (Schedule DB) .........cccoiiiiiiiiiieceeeeeee e
8. Other invested assets (Schedule BA)
9. Receivables for SECUNtIES ............cccciiiiiiiiiiiiiiiccc e
10. Securities lending reinvested collateral assets (Schedule DL) ............coccovevi. |oererereneeeeeeeeeenseeens [0 [0 [0 0
11.  Aggregate write-ins for iNVEStEd @SSELS .........cccvvvviiiueueiiiiiiiseeie s oo O RN [OOSR 0 feeeeeeeeeeee 0
12. Subtotals, cash and invested assets (LINES 110 11) ...oovovivevevceeeieieicieieieiens oo 368,929,917 |.oovoeeeeeeeeeeen 0 [ 368,929,917 | 347,669,762
13. Titleplantsless § ..o, 0 charged off (for Title insurers
[oT 2117 OO OO U U URT OSSOSOt [0 [0 [0 0
14.  Investment income due and @CCIUET ...........ceururiiiueueinineniieieieeeeseeeeieseeas e 3,211,267 | (V1 3,211,261 | 2,744,270
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection|...................... 344,556 |....oooviein 32,778 | 311,778 | 196,957
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $ ..........cccoveiiiiinne. 0
earned but unbilled Premiums) ..........cccoeeveveiiieieueeeeceeeeeee s [eeeeeeeeeeens 1,921,204 .o 0 [ 1,921,204 | 1,726,208
15.3 Accrued retrospective premiums ($ ..o 0 )and
contracts subject to redetermination ($ ..........cccoeveeercneene [V S SR [0 [0 [0 0
16. Reinsurance:
16.1 Amounts recoverable from reinsurers
16.2 Funds held by or deposited with reinsured companies ............c.ccoeeveeeee Jovenvenienvcniecienn 0
16.3 Other amounts receivable under reinsurance CONracts ................coceu. frererereeereeeeenenenennennns [0 [0 [0 0
17. Amounts receivable relating to uninsured plans 0.
18.1 Current federal and foreign income tax recoverable and interest thereon ... |-....cccccecvcennne. 71,209 | [0 O 71,209 | 1,298,236
18.2 Net deferred taX @SSEL ........cciuririiicieieiei et [eoeinesiin s [OOSR [OOSR [OOSR 0
19.  Guaranty funds receivable or ON dEPOSIL ...........c.cccveevevevereeeeceeceeeieieeieieeas [oerereeeeeeeeeeee e [0 [0 [0 0
20. Electronic data processing equipment and SOftWAre ............cocovevevereveererenens froveneeceiicce 0 foeeeeeeeee [0 U 0 [ 0
21.  Furniture and equipment, including health care delivery assets
(B e 0 ) s e O RN [0 RN [OOSR 0
22. Net adjustment in assets and liabilities due to foreign exchange rates ........ [-ooeeoeoeiennnnccccns [0 [0 [0 0
23. Receivables from parent, subsidiaries and affiliates ................c.cocceveveieries fooerieiiiiee 10 [ 0 foeeeeeeeee 10 | 438
24. Health care ($ ..occocvvvevccciriieceas 0 ) and other amounts receivable ...... |o...cooeurieuriciricinnenns 0 [ 0 [ [0 0
25.  Aggregate write-ins for other-than-invested assets ...........ccccoeeeieiieveveieinns [overeeciennene 2,586,735 | 104,737 | 2,481,998 |..ooovvrnnne 3,392,628
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LINES 1210 25) ......c.cuvvverueueriirieeereresiseesese e e 386,520,022 |.....cveveeerennnn 137,515 [ 386,382,507 |..cvoveen 366,385,077
27. From Separate Accounts, Segregated Accounts and Protected Cell
AACCOUNLS ...ttt ettt ettt easss s s st et e s eseasss s s sesens |eeeseaeaeseeee e et eneaeaes [OOSR [OOSR 0 freeeeeeeeeeee 0
28. Total (Lines 26 and 27) 386,520,022 137,515 386,382,507 366,385,077
DETAILS OF WRITE-INS
i 0 T T RSO RO OO TS U ST SPPRTR SRR URTRS PR OUPRN
0 O R PSPPI ST PT TN
B L0 T T RO RO OO T U SRS PR ST TS UPTRSURTRROURRN
1198. Summary of remaining write-ins for Line 11 from overflow page .............cccoc.|oeeeeeeeererecccneniene [OOSR [OOSR 0 freeeeeeeeeeee 0
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above) 0 0 0 0
2501. Admitted disallowed IMR ..
2502.  Oher @sSels ..o
2503.  Agent Receivables ...
2598. Summary of remaining write-ins for Line 25 from overflow page .............cooov.foeeeeecinniice [0 [0 [0 0
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 2,586,735 104,737 2,481,998 3,392,628




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Year

2
Prior Year

1. Aggregate reserve for life contracts $ ............... 310,381,501 (Exh. 5, Line 9999999) less $
included in Line 6.3 (including $ ............cccoovvvveen 0 Modco Reserve) .
2. Aggregate reserve for accident and health contracts (including $ .................
3. Liability for deposit-type contracts (Exhibit 7, Line 14, Col. 1) (including $
4. Contract claims:
4.1 Life (Exhibit 8, Part 1, Line 4.4, Col. 1 less Col. 6)
4.2 Accident and health (Exhibit 8, Part 1, Line 4.4, COl. 6) .....cccovevveviiiiicee
5. Policyholders’ dividends/refunds to members $
and unpaid (Exhibit 4, Line 10) ....
6. Provision for policyholders’ dividends, refunds to members and coupons payable in following
amounts:
6.1 Policyholders’ dividends and refunds to members apportioned for payment (including $
IMOAECO) .ttt
6.2 Policyholders’ dividends and refunds to members not yet apportioned (including $
6.3 Coupons and similar benefits (including $
7. Amount provisionally held for deferred dividend policies not included in Line 6
8. Premiums and annuity considerations for life and accident and health contracts received in advance less
S e, 0 discount; including $ 0 accident and health premiums (Exhibit 1,
Part 1, Col. 1, sum of lines 4 and 14)
9. Contract liabilities not included elsewhere:
9.1 Surrender values 0N CaNCEIEA CONMTACES ..o et e o oo e e e eeeeeee e eee e 0 e 0
9.2 Provision for experience rating refunds, including the liability of $ ... 0 accident and health
experience rating refunds of which $ is for medical loss ratio rebate per the Public Health
Service Act
9.3 Other amounts payable on reinsurance, including $
Ceded ..o
9.4 Interest maintenance reserve (IMR, Line 6) ..........ccccccevvreinnnnnn.
10. Commissions to agents due or accrued-life and annuity contracts $
LI 0 and deposit-type contract funds $
11.  Commissions and expense allowances payable on reinsurance assumed
12.  General expenses due or accrued (Exhibit 2, Line 12, Col. 7)
13. Transfers to Separate Accounts due or accrued (net) (including $
allowances recognized in reserves, net of reinsured allowances)
14. Taxes, licenses and fees due or accrued, excluding federal income taxes (Exhibit 3, Line 9, Col. 6)
15.1 Current federal and foreign income taxes, including $ (34,303) on realized capital gains (losses)
15.2 Net deferred tax liability
16. Unearned investment income
17.  Amounts withheld or retained by reporting entity as agent or trustee
18. Amounts held for agents' account, including $
19. Remittances and items not allocated
20. Net adjustment in assets and liabilities due to foreign exchange rates ....
21. Liability for benefits for employees and agents if not included above
22. Borrowed money $ ... 0 and interest thereon $
23. Dividends to stockholders declared and unpaid
24.  Miscellaneous liabilities:
24.01 Asset valuation reserve (AVR, LINE 16, COl. 7) ...ttt e et e e st e e e e s e e see e s e eneeeneeas
24.02 Reinsurance in unauthorized and certified ($ ...............cocooeviven.. 0 ) companies .0
24.03 Funds held under reinsurance treaties with unauthorized and certified ($ ....... 0
24.04 Payable to parent, subsidiaries and affiliates ............ccooiiiiiiiii e 144,063
24.05 Drafts outstanding ............ccccccoiiiiiiiiiiice 492,224 |...
24.06 Liability for amounts held under uninsured plans ....
24.07 Funds held under coinsurance
24.08 Derivatives ...........ccccccceueee
24.09 Payable for securities .....
24.10 Payable for securities lending .........cccccooeeieiieiienies
24.11 Capital notes $  ._.........cocooovveiien.
25. Aggregate write-ins for liabilities
26. Total liabilities excluding Separate Accounts business (Lines 1 to 25) ....
27. From Separate Accounts Statement
28. Total liabilities (Lines 26 and 27) .
29. Common capital stock .
30. Preferred capital stock ....
31. Aggregate write-ins for other-than-special surplus funds
32. Surplus notes
33. Gross paid in and contributed surplus (Page 3, Line 33, Col. 2 plus Page 4, Line 51.1, Col. 1) ...
34. Aggregate write-ins for special surplus funds
35. Unassigned funds (surplus)
36. Less treasury stock, at cost:
36.1 0 shares common (value included in Line 29 $
0 shares preferred (value included in Line 30 $
37. Surplus (Total Lines 31+32+33+34+35-36) (including $ 0 in Separate Accounts Statement) ........ 67,771,284 53,266,727
38. Totals of Lines 29, 30 and 37 (Page 4, Line 55) 69,771,284 55,266,727
39. Totals of Lines 28 and 38 (Page 2, Line 28, Col. 3) 386,382,507 366,385,077
DETAILS OF WRITE-INS
2501.  Unclaimed funds for escheat
2502. Interest payable on death claims .
2503. SRR
2598. Summary of remaining write-ins for Line 25 from overflow page
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above)
3101.
3102.
3103.
3198. Summary of remaining write-ins for Line 31 from overflow page
3199. Totals (Lines 3101 through 3103 plus 3198)(Line 31 above)
3401.  Admitted disallowed IMR ...
3402.
3403.
3498. Summary of remaining write-ins for Line 34 from overflow page .0 .0
3499. Totals (Lines 3401 through 3403 plus 3498)(Line 34 above) 2,481,998 3,387,067




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York

SUMMARY OF OPERATIONS

1 2
Current Year Prior Year
1. Premiums and annuity considerations for life and accident and health CONraCES ..............ccoeueueeiiririeieeeeeeesesesee e e 26,117,087 |...cvvvinnee 29,359,577
2. Considerations for supplementary contracts with life contingencies .0
3. Netinvestment income (Exhibit of Net Investment Income, Line 17) . 12,931,263
4. Amortization of Interest Maintenance Reserve (IMR, LiNE 5) .........ccccceiiiriririeieieeeeeisisieeneieeesesesesseseseseeeseessssssesesssssesssefereeseneneneneene (993, 881) i (639,688)
5. Separate Accounts net gain from operations excluding unrealized gains or Iosses
6. Commissions and expense allowances on reinsurance ceded (Exhibit 1, Part 2, Line 26.1, Col. 1)
7. Reserve adjustments 0N reiNSUraNCE CEARA ............ooiiiiiiiiiiiiiiiiei ettt sa e e ae e e e e e e eareeane e
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate
Accounts
8.2 Charges and fees for deposit-type contracts .
8.3 Aggregate write-ins for miscellaneous income . 19,360,878 20,309,934
9. Total (Lines 1 to 8.3) 61,627,742 61,961,086
10. Death benefits
11.  Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits (Exhibit 8, Part 2, Line 6.4, Cols. 4 + 5 minus Analysis of Operations Summary, Line 18, Col. 1)
13. Disability benefits and benefits under accident and health contracts
14. Coupons, guaranteed annual pure endowments and similar benefits ..
15.  Surrender benefits and withdrawals for life contracts ...........
16.  GrOUP CONVEISIONS ....ccvieiieiieiieiiieiiesieecieesieesteesteesreeseeneenns
17. Interest and adjustments on contract or deposit-type contract funds
18. Payments on supplementary contracts with life contingencies
19. Increase in aggregate reserves for life and accident and health contracts .. 4,652,551 6,655,113
20. Totals (Lines 10 to 19) ... 118,068,895 |................ 128,112,434
21. Commissions on premiums, annuity considerations, and deposit
B 1 T i IR 7o i OSSOSO
22. Commissions and expense allowances on reinsurance assumed (Exhibit 1, Part 2, Line 26.2, Col. 1)
23. General insurance expenses and fraternal expenses (Exhibit 2, Line 10, Columns 1, 2, 3, 4 and 6)
24. Insurance taxes, licenses and fees, excluding federal income taxes (Exhibit 3, Line 7, Cols. 1 + 2 + 3 + 5)
25. Increase in loading on deferred and uncollected premiums
26. Net transfers to or (from) Separate Accounts net of reinsurance
27. Aggregate write-ins for deductions (82,247,524) (80,502,278)
28. Totals (Lines 20 to 27) 42,504,481 55,997,068
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus
Line 28) . 19,123,261 |.oovicne 5,964,018
30. Dividends to policyholders and refunds to members 0 0
31. Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29
minus Line 30) 19,123,261 |.ovicne 5,964,018
32. Federal and foreign income taxes incurred (excluding tax on capital gains) 4,517,451 2,684,901
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before
realized capital gains or (108S€s) (LiNE 31 MINUS LINE 32) .....c.cueuiiieiiiieicteeieeeee ettt ettt ese s e s sessss s s ses et 14,605,810 |......ccccvvvnenee 3,279,117
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains tax of
$ (21,327) (excluding taxes of $ .....cccccvucunnee. (12,976) transferred to the IMR) (2,047) (346,913)
35. Netincome (Line 33 plus Line 34) 14,603,763 |.....coveveee 2,932,204
CAPITAL AND SURPLUS ACCOUNT
36. Capital and surplus, December 31, prior year (Page 3, Line 38, Col. 2) 55,266,727 52,186,716
37. Netincome (Line 35) ... 14,603,763 |...
38. Change in net unrealized capital gains (Iosses) less capital gains tax of §
39. Change in net unrealized foreign exchange capital gain (loss)
40. Change in net deferred income tax
41. Change in nonadmitted assets
42. Change in liability for reinsurance in unauthorlzed and certified companies
43. Change in reserve on account of change in valuation basis (increase) or decrease
44. Change in asset valuation reserve
45. Change in treasury stock (Page 3, Lines 36.1 and 36.2, Col. 2 minus Col. 1)
46. Surplus (contributed to) withdrawn from Separate Accounts during period
47. Other changes in surplus in Separate Accounts Statement ....
48. Change in surplus NOES .........cccceeriereeneeniieieeie e
49. Cumulative effect of changes in accounting principles ..
50. Capital changes:
50,1 PAI TN ..ttt ettt h b h et h £ b b a £t h et h et h ettt e bt ettt ettt e e i eaen
50.2 Transferred from surplus (stock dividend)
50.3 Transferred to surplus
51.  Surplus adjustment:
51.1 Paid in
51.2 Transferred to capital (stock dividend)
51.3 Transferred from capital
51.4 Change in surplus as a result of reinsurance .. .0
52.  DiVIAENdS t0 SLOCKNOIAEIS .........c.cuiuiuieieiieeeieecececee ettt ettt e s s et e s et eseses s s s st esesesessasssassssesesessssssssassesesesesssnanasas |oessesesetesen e seseseebenenen 0
53. Aggregate write-ins for gains and losses in surplus .......... 0
54. Net change in capital and surplus for the year (Lines 37 through 53) 14,504,556 3,080,011
55. Capital and surplus, December 31, current year (Lines 36 + 54) (Page 3, Line 38) 69,771,283 55,266,727
DETAILS OF WRITE-INS
08.301. Fee income from reinsurance assumed
08.302. Miscellaneous income
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from overflow page
08.399. Totals (Lines 08.301 through 08.303 plus 08.398)(Line 8.3 above) 19,360,878 20,309,934
2701. Modco adjustment on reinsurance assumed (82,247,524)................ (80,502,278)
2702.
2703.
2798. Summary of remaining write-ins for Line 27 from overflow page ...
2799. Totals (Lines 2701 through 2703 plus 2798)(Line 27 above) (82,247,524) (80,502,278)
5301.
5302.
5303.
5398. Summary of remaining write-ins for Line 53 from overflow page ...
5399. Totals (Lines 5301 through 5303 plus 5398)(Line 53 above)




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York

CASH FLOW

1 2
Current Year Prior Year
Cash from Operations
1. Premiums COlECIEA NEt OF FEINSUIANCE .......o.vuiueeeeeeiiceceeeeee e ceeaeeeee s sseeeeeee e e ssesesese e saessseeesesesesesesesasnassesesesesnassesesesessnnns [crriricueureneas 28,010,927 |.cooviennne 17,967,401
2. NEEINVESIMENT INCOMIE .....ceeieieiicieiee ettt ettt es et e e e e e e e e e 2 e s e s eeee e o2 e s e s eseeesee e e s eeesee e e anseseses s e snsesesesesnsssesesesesnnnsesne o rrericeearerees 16,425,760 |......cooee... 14,970,636
3. MISCEIIANEOUS INCOME .......oeiuiieiieiet ettt ettt ee e st st e e ee s e e s e s et s et s e s s ens et ns e nnen 19,604,196 20,309,934
4. Total (LINES 1 tATOUGN 3) ....evvivieiiieeiieie ettt ettt ettt ettt ettt a e s e e s et et et et e s e sess e s et et e s eseseseae st et es s et et et esnss s ssasesesesesesnsnana 64,040,883 53,247,971
5. Benefit and 10SS related PAYMENTS ............c.cueuiuiuieiiiiieietetee ettt ettt ettt bt ese s s es et et besesess s ssesesesebesesssn s asssasesesesesnans [ornsnnesasenans 115,418,779 | 29,238,910
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS ..........coeiiiiiieiiiiieeiieeie e oo (O T 0
7. Commissions, expenses paid and aggregate Write-ins for dedUCHIONS .............cccooiiiiieveueieecciiieee et [eee e (74,538,345)|...cocvne 7,210,201
8.  Dividends Paid t0 POICYNOIAETS .........cccvovivivitetetieieiiee ettt ettt et ettt s et s et et ese b et esese s et et et et esesessss s asssesesesesessssasssssesesesesesnsns oo ene e sessstebenenenee e neseen (O T 0
9. Federal and foreign income taxes paid (recovered) Net of $ ......cccoovvvrereeerceiencns 0 tax on capital gains (losses) ............... 3,256,120 2,984,548
10, TOtal (LINES 5 INMOUGN ) .....viuiiiiieeetetceceee ettt ettt ettt ettt b s s s e s s et s et et et e s e ss et esss e s et et et eseas s esesesesesesesess s ssenesesesesn 44 136,554 39,433,659
11.  Net cash from operations (Line 4 MINUS LiNE 10) .........cceioieiiiiiieretetieiieeee ettt tesetess sttt ssse s st seses s ssssesesesesesnane ] 19,904,329 13,814,312
Cash from Investments
12.  Proceeds from investments sold, matured or repaid:
220 = o0 o E TPV PRTTRPTTRTRTRT IUVUUOTOTOTN 64,103,612 |........c...... 139,948,421
12,2 SHOCKS ...eeeeueeceeeeee i eacieeeeeee e eeseseeeeeeseseseseeeeees e eseseeeeee e e s eseeee e 2 eseseeee eSS A e e eeee eSS e A e A e e eE e A £ R AL A eEeEeE RS Ae A e e eeee s e aeAeseses s s anaeseseo|ee s er e b [V O, 8,479,959
12.3 MOIGAGE I0BNS ........vvvieieieeeeeie et ettt et e et ettt s ae et e e et s et et esessee s e s es et et e b e s esse st es s st eses et essssases st esesebesesessssesssesesesesesesnanssssas|ebebenene e nesesaenetene e (O T 0
12,4 REAI @A ... ceceeeeieieieeeee ettt etee et sttt s s es et e e e s e seesee et e e ee e a8 eE e eSS e £ eA e e S e e eE £ e A LA e EeE S e £ eeA LA e R e e s e eAeE e A e s s esennnseaes et s ann [re s enenh et (O T 0
12.5 OLNEI INVESTEA @SSELS ......c.cveutiriieeeeteteerereeeeteteeseseeseeeteeseseseseeeteeseseseseeeeeeeeseeseseeeeesseesee et eseseeseseEetesesaeansesesesesessesesesesesssa|eesserisicaetessseraseceeasen s (O O 0
12.6 Net gains or (losses) on cash, cash equivalents and short-term iNVestMeNnts ..............ccooiiiiiiiiiiiiiieeeeeeeee e, (O T 0
12.7 MISCEIIANEOUS PIOCEEAS ..........cececvvieeeeeeceeteteeeeeeeete et esesasaeaetesesesssaetesesesensssesesesesensssesesesessnsssesesesensnsnastesasensssnsetasasansnsnsasas 0 0
12.8 Total investment proceeds (LINES 12.1 10 12.7) .....coovoviviueueuieieeeeieie ettt ettt essssss s s s st essss s esssssens oeneneseseseseais 64,103,612 |....c.co...... 148,428,380
13. Cost of investments acquired (long-term only exclude cash equivalents and short-term investments):
T = 0 E TPV PTVSP TPV IUSVVOOPOTN 80,373,072 |.....cco..... 151,056,599
13,2 SHOCKS ...eeueueueeeeeie i eaeieeetees e esessseeeeeeseeseseeeeseseseseseeeeee 2 e s eseeee £ e e s eseeeeee eSS A e A eeeE eSS A2 AeAeEeEeE £ S AL A eEeE A SR A e A e A eeee s e aeseseses s e anaeseseo|ee s er e b b [V 10,203,350
13.3 MOIGAGE I0BNS .........vvvieieieie ettt ettt ettt a et et s et et et e s eseee s et es e s et e s et e s sss s es s et et e b et essssss et ssesesebesesessssesssasesesesesesnssesssas|oebeser e et senese ettt (O T 0
13,4 REAI ESAE ... eeceeetieie ittt ettt sttt et e e e es e et e seesee et e e ee £ 28 eE SR e A S e £ eASE e e A 1S £ e A eE SR e S eEenA A e R et s e e A eE e R e s s eeeennseaes et s ans [re s erene et (O O 0
13.5 OLNEI INVESTEA @SSELS ......c.cvrutireieeietetrirereseeeeeteeseseeseeeteeseseseseeesessesesesseeeeeseseeseeeee s s seeseeeeeseseeseseEetesesaeansesesesesesaesesesesesssa|eesseriseceeteese s aseceeaeen s (O T 0
13.6 MiSCEllAaNEOUS @PPIICALIONS ...........cecvvieiieectceete ettt ee s et ee e s eae et esen s eae et esen s sesetesesenssaesetesesensssesesesesenssantesesennneen 0 0
13.7 Total investments acquired (LINES 13.1 10 13.68) .....c.cvoueueueuieiiieieieeeeeeceeeie ettt s et s s s seseananas 80,373,072 161,259,949
14. Netincrease/(decrease) in contract 10ans and PreMIUM NOLES ...........c.cccveviviuiueueueeiieeeeeieseeteteseeeseseseseaeseseseses s s ssesesesesessennas 135,570 138,688
15.  Net cash from investments (Line 12.8 minus Line 13.7 MINUS LiNE 14) ..........cccceeuiieieieeeiciereteeeeeeeeee o] (16,405,030) (12,970,257)
Cash from Financing and Miscellaneous Sources
16. Cash provided (applied):
16.1 SUIPIUS NOLES, CAPILAI MOES ........vevveeececececeeie ettt ettt ettt s s e s ss s s st es et eseseas s s st esesesessanasasssesesessssasasanas [setesesenenssesesssaeseneneneeas (O T 0
16.2 Capital and paid in SUrpluS, [€SS trEASUNY STOCK ............ciiiiiiiieitieie ettt ettt ettt st sae e b e sbeesbeesbeebeennesmeesnne s [ereeansr e s s (O T 0
16.3 BOITOWEA FUNGS -...evviiceceete ettt ettt seseseseee e e e e seseeeeese a2 aeseeeeee e e e es e e e e eeeE 12 AesSE et eeee a2 es e e e e e e e nesesesntesesaeansesesesasasans [oetesrsssriseeasassssnecectanas (O T 0
16.4 Net deposits on deposit-type contracts and other insurance liabilities ... (26,613)].evev, 137,200
16.5 DIVIAENAS 10 STOCKNOIABTS .........ceeettiiietiete sttt b ettt bbb b et bbbttt et bssssenseebnnees [V RN 0
16.6 Other cash Provided (PPHEA) ............ceueuiiiiiriiereiiieieee ettt b et e et se b es s e e s bbb s s e bbb s ssnsnsetanas 261,118 (723,057)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6) ............ccccceevrrerenne 234,505 (585,857)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18. Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15and 17) .......ccccceceuevvirveerererrernnnnn. 3,733,804 258,198
19. Cash, cash equivalents and short-term investments:
19.1 BEGINNING OF YEAI ......cuiiivitetiiieectcte vttt sttt bt s se st be b s e s st s s s e st b bt s e s s bbbt sn st b st ssn et et b s s s sesese b s s snsnse et ene s e nenceee 18,149,746 |...cocvnne. 17,891,548
19.2 End of year (Line 18 plus Line 19.1) 21,883,550 18,149,746
Note: Supplemental disclosures of cash flow information for non-cash transactions:
20.0001. Modified coinsurance — premiums ASSUMEA ...........cccoioieieiiiiuiueueseeieiieeeeeietesesesesee s st et sttt essss s ss s s sesesessssesssssesesesessssnassnanes |oresesesssninnas 10,202,381 |.ooeeeee. 10,489,150
20.0002. Modified coinsurance - benefits assumed 26,459,700 |. 90,991,428
20.0003. Modified coinsurance — modco adjustment on reinsurance Ceded .............oooioiiiciiieicieeeececee e oo 21,633,989 |...coooveee 80,502,278




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York

Y LINES OF B

ANALYSIS OF OPERATIONS B
1 2

USINESS - SUMMARY
4 5

3 6 7 8 9
Other Lines of YRT Mortality
Total Individual Life Group Life Individual Annuities Group Annuities Accident and Health Fraternal Business Risk Only
1. Premiums and annuity considerations for life and accident and health contracts ......... |..ccccoveene. 26,117,087 [oeoiciinninnne 23,022,978 |.eoeieieiieerieieneen 0 e 3,094,109
2. Considerations for supplementary contracts with life contingencies ...............
3. Netinvestmentincome ...........cccccoiiiiiiii i
4. Amortization of Interest Maintenance Reserve (IMR)
5. Separate Accounts net gain from operations excluding unrealized gains or losses ......
6. Commissions and expense allowances on reinsurance ceded
7. Reserve adjustments on reinsurance ceded ..............ccoooiiiiiiiiiiiiiiee s
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and
contract guarantees from Separate ACCOUNLS ............ceereerereerereerereeeresereserennes foeereneiennieneiennrenenen 0 fooviiiiiiicii 0 e 0 s 0 [ 0 [ [V O XXXKrvevrreeies foreeneeneeieeieeieees 0
8.2 Charges and fees for deposit-type contracts .... 0 e [V S XXX eevveeeiees | D00 TP AU | B RN
8.3 Aggregate write-ins for miscellaneous income . 19,360,878 7,539,677 11,821,162 39 0 0
9. Totals (Lines 110 8.3) ..c.eovvveevrveirieiriciireene 61,627,743 38,782,051 22,845,625
10, Death DENERILS ......cviveiiiciiiciieieieeetcerc ettt sesiesneneeenens [oeennneneneenenenn &, 34T, 384 [ 4,347,384 |
11.  Matured endowments (excluding guaranteed annual pure endowments) .. .
12, Annuity DeNEfits ......coouiiiiiiiiieee e
13.  Disability benefits and benefits under accident and health contracts
14.  Coupons, guaranteed annual pure endowments and similar benefits .............ccccceeee
15.  Surrender benefits and withdrawals for life contracts ............cccceeeiieniiiiniciiiceeee
16.  GrOUP CONVEISIONS ...eerieeiiiiiiriaeeaaieeeeaaeaaneeeeaeeaaanneeeaeeeannnnneeaeens
17.  Interest and adjustments on contract or deposit-type contract funds
18.  Payments on supplementary contracts with life contingencies ............
19. Increase in aggregate reserves for life and accident and health contracts ..
20.  Totals (LINES 1010 1) ..eeiiiiiiiiieeeiie ettt
21. Commissions on premiums, annuity considerations and deposit-type contract funds
(direct business only) 1,658,547 |...
22. Commissions and expense allowances on reinsurance assumed 2,033,348 |...
23. General insurance expenses and fraternal expenses....................... 2,862,59% |...
24. Insurance taxes, licenses and fees, excluding federal income taxes
25. Increase in loading on deferred and uncollected premiums ...........ccceecieiiieeniieennnen.
26. Net transfers to or (from) Separate Accounts net of reinsurance... 0 e 0 el 0 [ D00 P RS | B RN
27. Aggregate write-ins for deductions ..............cccceveeveereenenene (82,247,524) (766,021) (81,473,220) 0
28.  TOtals (LINES 20 10 27) ..oueieiieieeeeeeeeienieeeeeee e see e seeseeseeseeseeseeseeseeaeeeeeaneaneaneaneaneaennes 42,504,480 38,369,797 4,134,705 0
29. Net gain from operations before dividends to policyholders, refunds to members and
federal income taxes (Line 9 MiNUS LiNe 28) ..........cceevrueirueirieieieineeeseeeeseesens |ooeesieenieenns 19,123,263 |.ooeiiiie 412,254 | 0 e 18,710,920 |..eovoveiiiieicicce 89 | (1 R 0 e 0 e
30. Dividends to policyholders and refunds to Members .............c.ccoeeeevereeuereseeesieneeeennes 0 0 0 0 0 XXX
31.  Net gain from operations after dividends to policyholders, refunds to members and
before federal income taxes (Line 29 Minus Line 30) ........cccoererurueeeermeenireriresieeeieens |oovesininenenens 19,123,263 | 412,254 | 0 18,710,920 |...cocoovieiiie 89 [ 0 [ 0 [ 0 [
32. Federal income taxes incurred (excluding tax on capital gains) ...........cccceceverveerienenns 4,517,452 86,574 4,430,859 19 0 0
33. Net gain from operations after dividends to policyholders, refunds to members and
federal income taxes and before realized capital gains or (losses) (Line 31 minus
Line 32) 14,605,811 325,680 14,280,061 70 0 0
34. Policies/certificates in force end of year 15,123 10,881 4,242 0 0 XXX
DETAILS OF WRITE-INS
08.301. Fee income from reinsurance assUMEA ............ccccoooieveeeieeeeeeueeireeeieeeieeeeereeeeeeeenees feeeeeeeesseeeneas 19,360,760 |...cceveenne 7,539,623 | O o 11,821,098 |.ooeeeeeeeeeceeeee 39 | 0 foreeeeeeeee e 0 foreoeeee e O e,
08.302. Miscellaneous income .. 118 B [
08.303. ...oiiiiiii R
08.398. Summary of remaining write-ins for Line 8.3 from overflow page ........ccccooovieeiiiniiiies Joeriiiiiiiiiiieeeccs 0
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above) 19,360,878 11,821,162 39 0 0
2701. Modco adjustment on reinsurance assumed ...........cccoooooooiereienenene e se e eee s |oeeseeeeeeeeneens (82,247,524) ..o (766, 021) [ O [ (81,473,220) [ (8,283) [ O [ 0 [ 0
24 7O P PUPPP RO
2703.
2798.  Summary of remaining write-ins for Line 27 from overflow page
2799.  Totals (Lines 2701 through 2703 plus 2798) (Line 27 above) (82,247,524) (766,021)




19

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York

ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - INDIVIDUAL LIFE INSURANCE ®
1 2 3 4 5 6 7 8

9 10 11 12
Universal Life
With Secondary Variable Credit Life Other Individual YRT Mortality
Total Industrial Life Whole Life Term Life Indexed Life Universal Life Guarantees Variable Life Universal Life (c) Life Risk Only
1. Premiums for life CONtracts @ ...........cccceeeuieiieeieeieeeeeereeereeereeeeeeeee e ens Jreeesieeneens 23,022,978 |oeeeeeieerieenieenen 0 [ 2,338,896 |...ccouennnenn 6,599,981 [ooeeeeiieieiienen 0 o 0 o, 5,021,996 |..ooveeieeieeieeen 0 [ 9,062,105 |-veeveereeeeeieeeend 0 oo 0 e
2. Considerations for supplementary contracts with life contingencies ............ e XXX b XXX e b XX XK el XK
3. Netinvestment income .1,783,554
4. Amortization of Interest Maintenance Reserve (IMR) .... (66,447)
5.  Separate Accounts net gain from operations excluding unrealized gains or
l0SSES .o
6. Commissions and expense allowances on reinsurance ceded .
7. Reserve adjustments on reinsurance ceded
8.  Miscellaneous Income:
8.1 Income from fees associated with investment management,
administration and contract guarantees from Separate Accounts ........ . .0 ...
8.2 Charges and fees for deposit-type contracts ....0 .0 ... ....0
8.3 Aggregate write-ins for miscellaneous income ... 7,539,676 9 7,539,654
9. Totals (Lines 1t08.3) ... 38,782,050 3,500,554 8,317,096 6,501,928 20,462,472
10.  Death benefits 4 ....472,087 .2,687,939
11. Matured endowments (excluding guaranteed annual pure endowments) .0 .0 RSN 1
12.  Annuity benefits ..... XXX
13.  Disability benefits and benefits under accident and health contracts ..
14.  Coupons, guaranteed annual pure endowments and similar benefits .......... [ooeeeeeeeiiiiiiiiiiinnl O f 0 L0 [0 O O O O ..
15.  Surrender benefits and withdrawals for life contracts ............cccceeeuvrnennee. .6,110,723 |..
16.  GrOUP CONVEISIONS ....vvvvvvuiririirinitsssssssssssssssssssssssssessssassaaaaaeaassssaaseaaanees 0.
17.  Interest and adjustments on contract or deposit-type contract funds ..
18.  Payments on supplementary contracts with life contingencies ................... . ....0
19. Increase in aggregate reserves for life and accident and health contracts ... 23,261,582 1,038,698 6,754,938 0 0 4,889,622 10,578,324
20.  Totals (LINeS 1010 19) ..eeviuiiiiiiiiiiii e |onneeeeaees 34,423,947 |..ooeeiieeeenn 0 | 2,338,718 [ooeeenes 7,280,063 |eeeeieieeieeieenens [V R, (V1N 5,249,745 .ol 0 e, 19,555,421
21.  Commissions on premiums, annuity considerations and deposit-type
contract funds (direct buSINESS ONY) .......eeivierieriieriieiieieeiesieseesieenie [oreesieeieens 1,658,547 ....979,978
22. Commissions and expense allowances on reinsurance assumed .... 383,280
23, General iNSUFANCE EXPENSES .......ceviereerreerseeiseesseesseesessesssesseesseesseesses RO 2,598,308 ....1,272,391 636,723 |.... ....319,445
24.  Insurance taxes, licenses and fees, excluding federal income taxes ... 48,075 |.. 1,311 | 4,740 .. 27,692 |..
25.  Increase in loading on deferred and uncollected premiums ........ 23,661 |.. .0
26. Net transfers to or (from) Separate Accounts net of reinsurance.. .. ....0
27.  Aggregate write-ins for deductions (766,021) 0 0 (766,021)
28. Totals (Lines 20 to 27) 38,369,797 2,750,360 9,584,457 0 0 6,515,163 19,519,817
29.  Net gain from operations before dividends to policyholders, refunds to
members and federal income taxes (Line 9 minus Line 28) 412,253 ...750,194 |... (1,267,361) (13,235)].... ... 942,655
30. Dividends to policyholders and refunds to members 0 0 0 0 0
31.  Net gain from operations after dividends to policyholders, refunds to
members and before federal income taxes (Line 29 minus Line 30) .......... |veeeeeieenens 412,253 |0 e 750,194 |............ (1,267,361) |- 0 [ 0 [ (13,285) [l 0 e 942,655 |..eoeeeeeeieeieeneen 0 e O e
32.  Federal income taxes incurred (excluding tax on capital gains) ...... 86,574 157,541 (266, 146) 0 0 (2,779) 197,958
33.  Net gain from operations after dividends to policyholders, refunds to
members and federal income taxes and before realized capital gains or
(losses) (Line 31 minus Line 32) 325,679 592,653 (1,001,215) 0 0 (10,456) 744,697
34.  Policies/certificates in force end of year 10,881 3,519 4,828 0 0 515 2,019
DETAILS OF WRITE-INS
08.301. Fee income from reinsurance assumed ............ccooveereereerieeiueniuenieeneennns RS, 7,539,623 .7,539,623
08.302. Miscellaneous income ............c...... .53 .31
08.303. oot
08.398. Summary of remaining write-ins for Line 8.3 from overflow page ...
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above) 7,539,676 7,539,654
2701. Modco adjustment on reinsurance assuMed ..........cccevvveeeriieenieiesiieeeniiienns foreeerieeninnes (766,021) [eeeeveeereeeiieeiien 0 e 0 e O et O e 0 e O o0 [ (766,021) [.vveeeeeeiieeeeeeeee 0 e 0 |
2702. Miscellaneous expenses ....0 0
2703.
2798. Summary of remaining write-ins for Line 27 from overflow page .... ....0 0
2799.  Totals (Lines 2701 through 2703 plus 2798) (Line 27 above) (766,021) 0 0 0 0 0 (766,021)

(a) Include premium amounts for preneed plans included in Line 1

(b) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.

(c) Individual and Group Credit Life are combined and included on

page. (Indicate whether included with Individual or Group.)
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York

ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - GROUP LIFE INSURANCE ©
1 2 3 4 5

7 8 9
Variable Universal Credit Life Other Group Life YRT Mortality
Total Whole Life Term Life Universal Life Variable Life Life (d) (a) Risk Only
1. Premiums for life contracts ®
2. Considerations for supplementary contracts with life contingencies
3. Netinvestment income
4. Amortization of Interest Maintenance Reserve (IMR) ...
5. Separate Accounts net gain from operations excluding unrealized gains or losses .
6. Commissions and expense allowances on reinsurance ceded .....
7. Reserve adjustments on reinsurance ceded ............cccceeiiiinieenns
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract
guarantees from Separate ACCOUNtS ..........c.cceeviiiiiiiiiiiiiiicc, 0 0 O O el ot RS
8.2 Charges and fees for deposit-type contra
8.3 Aggregate write-ins for miscellaneous income .
9. Totals (Lines 1t08.3) ....
10. Death benefits
11.  Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits
13. Disability benefits and benefits under accident and health contracts
14.  Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contracts
16.  Group conversions
17.  Interest and adjustments on contract or deposit-type contract funds
18. Payments on supplementary contracts with life contingencies .....
19. Increase in aggregate reserves for life and accident and health contracts ............ccccccevvee oL
20. Totals (Lines 1010 19) ...cvuriiiiiniiininininiinnsnenssssssssssssses L R . . R B BN (NN s [ ot enees [reeeee et ns et ens e eaesaes |oeseeetee e et nnnaeea
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct
DUSINESS ONIY) 1.eeiiiiiiiie it see e sseeesneessnneesnnneesseesssnnesnsneesnnneensfoennrnnesnreeenneeeeeo SR U B BN ... | .. DO NG . . | D .. ...........
22. Commissions and expense allowances on reinsurance assumed ....
23. General insurance expenses
24. Insurance taxes, licenses and fees, excluding federal income taxes ..........ccccevcvveevevnvcvvccces v L L
25. Increase in loading on deferred and uncollected premiums
26. Net transfers to or (from) Separate Accounts net of reinsurance...
27.  Aggregate write-ins for deductions ....
28. Totals (Lines 20 to 27) .
29. Net gain from operations before dividends to policyholders, refunds to members and federal
income taxes (Line 9 minus Line 28)
30. Dividends to policyholders and refunds to members ........
31.  Net gain from operations after dividends to pol|cyholders refunds to members and before
federal income taxes (Line 29 minus Line 30)
32. Federal income taxes incurred (excluding tax on capital gains) .. .
33. Net gain from operations after dividends to policyholders, refunds to members and federal
income taxes and before realized capital gains or (losses) (Line 31 minus Line 32)
34. Policies/certificates in force end of year
DETAILS OF WRITE-INS
08.301.
08.302. ...
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from overflow page
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above)
2701.
2702.
2703.
2798. Summary of remaining write-ins for Line 27 from overflow PAge ...........coeiiiiiniiiiiiiiiins foiicicccseeseeseees [ seeseesies foeeiesieesese e ees [eererieenieesi e seeseesnes [oreeesee et esesaete st tesseseneens [sereereesteesseeseeseseeresaeses [reetetesterentsteeeteeesesesnens [reesesessesenseseseseestenestenes [rreeseneeseseeseseesese e ereeerens
2799.  Totals (Lines 2701 through 2703 plus 2798) (Line 27 above)

(
(
(
(

a) Includes the following amounts for FEGLI/SGLI:
b) Include premium amounts for preneed plans included in Line 1
c) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
d) Individual and Group Credit Life are combined and included on

Line 1

page. (Indicate whether included with Individual or Group.)
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York
ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - INDIVIDUAL ANNUITIES @)

Deferred 6 7
2 3 4 5 Life Contingent
Variable Annuities Variable Annuities Payout (Immediate
Total Fixed Annuities Indexed Annuities with Guarantees Without Guarantees | and Annuitizations) Other Annuities
1. Premiums for individual annuity contracts
2. Considerations for supplementary contracts with life contingencies .. ..
3. Netinvestment iNCOME .........cccueviiriiiiiiiiiiieeceeeeee 8,447,314 |..
4. Amortization of Interest Maintenance Reserve (IMR) (516,960)|..
5. Separate Accounts net gain from operations excluding unreallzed gains or Iosses
6. Commissions and expense allowances on reinsurance ceded
7. Reserve adjustments on reinsurance ceded
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate Accounts
8.2 Charges and fees for deposit-type contracts
8.3 Aggregate write-ins for miscellaneous income 11,821,162 0 12 11,821,150 0 0
9. Totals (Lines 1 to 8.3) 22,845,625 1,489,172 12 21,356,441 0 0
10. Death benefits
11.  Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits
13. Disability benefits and benefits under accident and health contracts
14. Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contracts
16.  Group conversions
17.  Interest and adjustments on contract or deposit-type contract funds
18. Payments on supplementary contracts with life contingencies
19. Increase in aggregate reserves for life and accident and health contracts (18,607,859) (9,584,689)
20. Totals (Lines 10 to 19) ...83,636,688 |.......c.occveeeeee . 678,611 [0 [ 82,958,077
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only) ..
22. Commissions and expense allowances on reinsurance assumed
23. General insurance expenses
24. Insurance taxes, licenses and fees, excluding federal income taxes
25. Increase in loading on deferred and uncollected premiums
26. Net transfers to or (from) Separate Accounts net of reinsurance
27. Aggregate write-ins for deductions (81,473,220) (81,473,220) 0 0
28. Totals (Lines 20 to 27) 4,134,705 953,580 0 3,181,125 0 0
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus Line 28) .. 18,710,920 |.oooveveeeeee 535,592 18,175,316 [ [0 N [0 N
30. Dividends to policyholders and refunds to members . 0 0 0 0 0
31.  Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29 minus Line 30) ...18,710,920 535,592 18,175,316
32.  Federal income taxes incurred (excluding tax on Capital GAINS) ...........cceuiiueiueiieiiiiieeiestesteste st este st e st et e st e st et e steste st e saessessestessessessessessensenns 4,430,859 112,477 4,318,382
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before realized capital
gains or (losses) (Line 31 minus Line 32) 14,280,061 423,115 12 13,856,934
34. Policies/certificates in force end of year 4,242 538 0 3,704
DETAILS OF WRITE-INS
08.301. Fee income from reinsurance assumed 11,821,098 |.. .11,821,098
08.302. Miscellaneous income ... .64 .52
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from overflow PAE .ttt e et et ne e ear e e s nn e e nne e e nnneesnneens [reeeinees o0 e 0 e O e 0
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above) 11,821,162 11,821,150
2701.  Modco adjustment on rEINSUFANCE ASSUMEH .........ccciiuiiiiiiiiteiteteeteete et e et e et et et e et et e e e st et et et et e tessesaessessessessessessessessessessessessessnnns [oesessessessenss (81,473,220)[..ccveeiieeee [0 T (V1 P (81,473,220)[c..vcveeieeeee [0 T [0 T
2702. Miscel laneous expenses
2703, e
2798.  Summary of remaining write-ins for Line 27 from overflow page
2799.  Totals (Lines 2701 through 2703 plus 2798) (Line 27 above) (81,473,220) 0 0 0

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which which columns are affected.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York

NUITIES @

ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - GROUP AN
1

Deferred 6 7
2 3 4 5 Life Contingent
Variable Annuities Variable Annuities Payout (Immediate
Total Fixed Annuities Indexed Annuities with Guarantees Without Guarantees | and Annuitizations) Other Annuities
1. Premiums for group annuity contracts
2. Considerations for supplementary contracts with life contingencies
3. Netinvestment income
4. Amortization of Interest Maintenance Reserve (IMR) ...
5. Separate Accounts net gain from operations excluding unrealized gains or losses ....
6. Commissions and expense allowances on reinsurance ceded
7. Reserve adjustments ON rEINSUIANCE CEABM ........c.uuuiiiiiiiiiiiie ittt e ettt e e e et e et e e bt et e e e e e bttt e e e e e e abb e et e e s e aasbeeeeeeeanbbeeeeeeannaneees
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate Accounts ............ foeceeiiiiiiiiiiiie [0 (1 RN | FS [0 N [0 N [0 N
8.2 Charges and fees for depOSIt-tyPe CONMMIACES ..........uuiuiiuiiiitiiiiitieit ettt ettt b bt eb e bttt ebe bttt ebeebeebeebeebeeiesbeenennees |oeeneseeseeseeseeseeseeaeeaneans 0 oo 0 oo 0 e [0 [0 [0
8.3 Aggregate write-ins for miscellaneous income 39 0 39 0 0
9. Totals (Lines 1t08.3). 67 0 67 0 0
10. Death benefits
11.  Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits
13. Disability benefits and benefits under accident and health contracts
14. Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contracts ...
16.  GroUP CONVEISIONS ....ceeviiiuiiiieeeiiiiiieeeeesiieeeeeeeniaeeees
17.  Interest and adjustments on contract or deposit-type contract funds
18. Payments on supplementary contracts with life contingencies ............
19. Increase in aggregate reserves for life and accident and health contracts ....
20. Totals (Lines 10 to 19)
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only) ..
22. Commissions and expense allowances on reinsurance assumed
23. General insurance expenses
24. Insurance taxes, licenses and fees, excluding federal income taxes
25. Increase in loading on deferred and uncollected premiums ..........
26. Net transfers to or (from) Separate Accounts net of reinsurance
27.  Aggregate write-ins for deductions .....
28. Totals (Lines 20 to 27)
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus Line 28) ..
30. Dividends to policyholders and refunds to members 0 0 0 0 0
31. Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29 minus Line 30) . |...ccceveeeiiiiieeeeeninnes 89 [ 0 [ O e 89 [ [0 N [0 N
32.  Federal income taxes incurred (excluding tax on Capital GAINS) ...........cceviiuerieiieriirieitestesteite st e ste st e ste st et e st et e steste st e saestessestessessessessesaensenns 19 0 19 0 0
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before realized capital
gains or (losses) (Line 31 minus Line 32) 70 0 70 0 0
34.  Policies/certificates in force end of year 0 0 0 0 0
DETAILS OF WRITE-INS
08.301. Fee income from reinsurance assumed .39 |
08.302. Miscellaneous income .......... 0.
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from OVEIfIOW PAGE ........cuerirvirieueirieiiiieiesieiesieee sttt te st tese st esessesesaesessesessesessesesessenseses |ooesensesensesenesseeeseneenenes (1 R 0 e 0 e (1 R (1 R (1 R
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above) 39 0 39 0 0
2701. Modco adjustment on reinsurance assumed ....
2702. Miscel laneous expenses
2703.
2798.  Summary of remaining write-ins for Line 27 from overflow page ..
2799.  Totals (Lines 2701 through 2703 plus 2798) (Line 27 above)

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York
ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - ACCIDENT AND HEALTH @
1 5 6 7 8 9

Comprehensive 4
(Hospital & Medical)
2 3

10 1" 12 13

Federal
Medicare Employees Health Title XVII Title XIX Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Benefits Plan Medicare Medicaid Credit A&H Income Care Other Health

Premiums for accident and health contracts
Considerations for supplementary contracts with life contingencies ..
Net investment income
Amortization of Interest Maintenance Reserve (IMR) .
Separate Accounts net gain from operations excluding unrealized gains or
losses
Commissions and expense allowances on reinsurance ceded ...
Reserve adjustments on reinsurance ceded ..............oiiiiiiiiiiiiieeiniieeeeees
8.  Miscellaneous Income:
8.1 Income from fees associated with investment management,
administration and contract guarantees from Separate Accounts .
8.2 Charges and fees for deposit-type contracts
8.3 Aggregate write-ins for miscellaneous income ..
9. Totals (Lines 1 to 8.3)
10.  Death benefits
11.  Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits ..
13.  Disability benefits and benefits under accident and health contracts
14.  Coupons, guaranteed annual pure endowments and similar benefits ..
15.  Surrender benefits and withdrawals for life contracts ....
16.  Group conversions
17.  Interest and adjustments on contract or deposit-type contract funds .
18.  Payments on supplementary contracts with life contingencies .
19. Increase in aggregate reserves for life and accident and health contracts .... 0
20.  Totals (LINES 1010 19) .uveeeurieeireeeiuieeeireeesreeeseeeesseeessseeessseesseeesnseesssnees|oessseeenneesneeennnes [V
21.  Commissions on premiums, annuity considerations and deposit-type
contract funds (direct business only)
22. Commissions and expense allowances on reinsurance assumed ..
23.  General insurance expenses
24. Insurance taxes, licenses and fees, excluding federal income taxes
25. Increase in loading on deferred and uncollected premiums ....
26. Net transfers to or (from) Separate Accounts net of reinsurance.
27.  Aggregate write-ins for deductions
28.  Totals (LINES 20 10 27) .evuuueeeieeeieeeeeeeee e e e e e e e e e e e e e e e e e e
29. Net gain from operations before dividends to policyholders, and refunds to
members and federal income taxes (Line 9 minus Line 28)
30. Dividends to policyholders and refunds to members.
31.  Net gain from operations after dividends to policyholders, refunds to
members and before federal income taxes (Line 29 minus Line 30) ..
32. Federal income taxes incurred (excluding tax on capital gains)
33.  Net gain from operations after dividends to policyholders, refunds to
members and federal income taxes and before realized capital gains or

S

N o

. XXX....

XXX... . XXX....

(losses) (Line 31 minus Line 32) 0 0 0 0 0 0 0 0 0 0 0 0 0
34.  Policies/certificates in force end of year 0 0 0 0 0 0 0 0 0 0 0 0 0
DETAILS OF WRITE-INS
08.301.
08.302.
08.303. e
08.398. Summary of remaining write-ins for Line 8.3 from overflow page .. 0. . . 0] L0 L0 L0 .. 0] .. 0
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above) 0 0 0 0 0 0 0 0 0 0 0 0 0
2701.
2702.
2703.
2798. Summary of remaining write-ins for Line 27 from overflow page ...

2799.  Totals (Lines 2701 through 2703 plus 2798) (Line 27 above) 0 0 0 0 0 0
(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affeCcted. ..o e e e e e e e e e e e e e e e e e e e e
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York

ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - INDIVIDUAL LIFE INSURANCE @
1 2 3 4 5 6 7 8 9 10 1 12
Universal Life YRT
With Secondary Variable Credit Life ® Other Individual Mortality
Total Industrial Life Whole Life Term Life Indexed Life Universal Life Guarantees Variable Life Universal Life (N/A Fratermal) Life Risk Only

Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)

1. Reserve December 31 of prior year ..... . 140,036,435 |.... 0

2. Tabular net premiums or considerations ..... 27,153,046 |... 0.

3. Present value of disability claims incurred ...........ccccoovviniinininines oo 0. 0.

4. TabUlar iNEreSt .......c.cocvieeveiecvceciceeece e |oeeseeeeees 8,397,664 0

5. Tabular less actual reserve released ............cccoooveviiciniiiiiniicnies | 0 0

6. Increase in reserve on account of change in valuation basis ......... |-cccccoiiiiiiiinns 0 0

6.1 Change in excess of VM-20 deterministic/stochastic reserve over

NEt PrEMIUM FESEIVE .....o.voveeeececeeeeiereeeeeceeeeeeeeeeneaeaeeesesensansesnnanas |eeceeeees 10,946,835 |......... DO & SR TN (V1N 5,513,940 | [ (V1N 5,432,895 |...coviiiiere [0 0

7. Other increases (net) . . (1,555,587) 0 0 (5,334,481) 0 0 (4,391,365) 0 8,170,259

8. Totals (Lines1t07) ... B I 184,978,393 | [V 27,057,113 |.......... 31,284,220 | [V [V 19,307,100 oo 0 | 107,329,960

9. Tabular cost ......cccoeviruninee ...11,963,028 |... ....382,642 .. 2,458,618 |... 136,213 [ 0 8,385,555 |...
10. Reserves released by death .............cccceeueviiiieceeesiceeeeeeins | 1,585,874 | 0 | 306,734 | 22,687 | 0 o 0 [ 38,931 | 0 1,217,522
11. Reserves released by other terminations (Net) .........cccccovveveveeeins foererceeens 8,131,471 | 0 [ 1,201,446 ..o 768,869 ..o O o 0 [ 19,252 [ 0 [ 6,141,904
12.  Annuity, supplementary contract and disability payments involving

life CONLINGENCIES ... oot [ [ [V [V [0 [V [0 [V [0 [0 [V 0
13.  Net transfers to or (from) Separate ACCOUNtS ............ccoceuriveeriennce. 0 0 0 0 0 0 0 0 0 0 0 0
14.  Total Deductions (LiNeS 910 13) ......coveurieeurieeiriieiniieirieeireiciscieineeas 21,680,373 0 1,890,822 3,250,174 0 0 794,39 0 15,744,981 0 0 0
15. Reserve December 31 of current year 163,298,020 0 25,166,291 28,034,046 0 0 18,512,704 0 91,584,979 0 0 0
Cash Surrender Value and Policy Loans

16. CSV ending balance December 31, current year ............ccccceceeeees fereene 121,131,853 [ 0 | 20,384,444 ..o 87,778 | [ 0 e 9,506,256 |...ocvvreieiciiene 0 [ 91,153,375 | [0 N [V 0
17. Amount available for policy loans based upon Line 16 CSV 113,603,130 0 17,913,334 63,146 0 0 9,030,944 0 86,595,706 0 0 0

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.

(b) Individual and Group Credit Life are combined and included on

page. (Indicate whether included with Individual or Group.)
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York
ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - GROUP LIFE INSURANCE @

(N/A Fraternal)
3

1 2 4 5 6 7 8 9
Variable Other YRT
Universal Credit Group Mortality
Total Whole Life Term Life Universal Life Variable Life Life Life ® Life Risk Only

Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)

(b) Individual and Group Credit Life are combined and included on

page. (Indicate whether included with Individual or Group.)

1. Reserve December 31 of prior year
2. Tabular net premiums or considerations ...
3. Present value of disability claims incurred
4. Tabular interest
5. Tabular less actual reserve released
6. Increase in reserve on account of change in valuation basis
7. Otherincreases (net) ...
8. Totals (Lines1t07) ..
9. Tabular cost
10. Reserves released by death
11.  Reserves released by other terminations (net)
12.  Annuity, supplementary contract and disability payments involving life
contingencies
13. Net transfers to or (from) Separate Accounts
14. Total Deductions (LINES 9 t0 13) ....couiiiiiiiiiiiiiiiie e
15. Reserve December 31 of current year
Cash Surrender Value and Policy Loans
16. CSV ending balance December 31, CUIMTENt YEA ...........cccciiiiiiiiiiiiiiiciiciciecieciiciees [orese s se e oo [e et et esae e aesaes oot e et e st e s testestestestesaestes|ete s e st e st e st e eeseesaestessesaesaes|ote st et et e st e s te st e stesaestestesaes o te st et e et e et e st e e e teseestesaeeees e te et e et e et
17.  Amount available for policy loans based upon Line 16 CSV
(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected. ... s




€.

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York
AL ANNUITIES @

ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - INDIVIDU
1

Total

Deferred

2

Fixed Annuities

3

Indexed Annuities

4

Variable Annuities
with Guarantees

5
Variable Annuities
without Guarantees

6
Life Contingent
Payout (Immediate
and Annuitizations)

Other Annuities

Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)

1. ReSErve DeCemMDEr 31 Of PIIOM YEAI .......oeiiiiiiitite et e ettt b e e b b et e e et e e s et et e et e e s nnenne s
2. Tabular net premiums or considerations .....
3. Present value of disability claims incurred .
L - 1o TU = 01 (= (=] TR
5. Tabular [€ss aCtUal rESEIVE FMEIEASEM .........cc.eiiuiiiiiii ittt e e bt e bt e bt e bt e bt e et e eheeeheeebe e beebeeabeenseanneensesneeaneenbeens
6. Increase in reserve on account of change in Valuation DasIS ............c.oiiiiiiiiiiie e ne s oo sre e 0 0
7. Otherincreases (Net) .......cccoeoverereeeeeeeeeeneressieieeeeeeeeenens 77,311,985 77,311,985
8. TOLAIS (LINES 110 7) oueuuteieeueeeueteeee sttt eseeseeeeeeeeseaesseeeeseeseeseeeseseeeeseseeeeeeee a2 es e e e s eeeE e e eseEeEeeeese e A e e e e e s eesensne et esesaennsetesesesaesnsnsnsnsasnnn [orsasnnsneesnens 247,916,010 217,005,987
Q. TADUIAI COSL ...ttt ettt ettt et ettt a s st s s et ete s e s e s s es s es e s e s et et esessae s et e s et et et essseas et e s et et esesessasasesesesesesesesnananasaseseses [eeeeenenenee ettt 0f.. 0f..
10.  Reserves released by death ..ot nesnesnnesnnesneesneenneenneennesnnesnnesnnenne [eneeneenne s KKK urrnienieneens e XK e b XK el XK
11.  Reserves released by other terMiINAtONS (NEL) ..........c.c.cvevurueieiueieieeiceeecieecees ettt s st s s s s s ss e s s s senssas ossseeesseesnaeanes 9,659,219 |... 0].
12.  Annuity, supplementary contract and disability payments involving life CONtINGENCIES ...........ccvviieiveveiriiieie e | 91,173,485 91,173,485
13.  Net transfers to or (from) Separate Accounts . 0 0 0
14, Total DedUCHONS (LINES 90 13) ...oiiiiueiiieiiiiicieieieieeeeeete ettt e s bbbt s st s st s s bbbt ns st b b s s s b st s s s s s s s 100,832,704 9,659,219 0 91,173,485
15.  Reserve December 31 of current year 147,083,306 21,250,804 0 125,832,502
Cash Surrender Value and Policy Loans
16.  CSV ending balance DECEMDEr 31, CUITENE YEA ...........c.ceuiuiiiririeieieteieiee sttt ettt se e se sttt esese e e s s sesesesenenesnsssnns |oereressnnesenas 138,097,736 |...covvvcvnene 21,246,708 |.....ooceeverccieienes (L) P 116,851,028 |....ooeccccie [0 U [0 U
17. Amount available for policy loans based upon Line 16 CSV 61,539,679 0 0 61,539,679 0 0

(a) Ind.ica

te if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York
ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - GROUP ANNUITIES @

Total

(N/A Fraternal)
1

Deferred

2

Fixed Annuities

3

Indexed Annuities

4
Variable Annuities
with Guarantees

5
Variable Annuities
without Guarantees

6
Life Contingent
Payout (Immediate
and Annuitizations)

Other Annuities

Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)

1. Reserve DeCemMDEr 31 Of PIHOT YEAT ........coiuiiiieieee ettt ettt a e a e e he e bt e bt et e e b e ea b e eaeesaeesbeenbeebeenbeenbeeneesneesneennes

2. Tabular net premiums or considerations .

3. Present value of disability claims incurred .

4. Tabularinterest ..o,

5. Tabular less actual reserve released

6. Increase in reserve on account of change in valuatlon DASIS ...t

7. Otherincreases (net) .

S e = [ (I Ty (o R 4 TSP

LS 1= 1o TV = o7 ) PP
10. Reserves released by death
11.  Reserves released by other terminations (net)
12.  Annuity, supplementary contract and disability payments involving life contingencies ............ccoccevviiiieniinienieneeceicneeseeseenes e (9,433l O e O e (9883 O [0 0
13. Net transfers to or (from) Separate Accounts . 0 0
14, Total DedUCHIONS (LINES Q10 13) ...ouiuiuiiiieeieieeeeceeeie ettt ettt ettt ettt e s s e s s et e s et esesessae s s et esesesesessss s es et esesesesesessss s esesesesesesnansnna 0 0
15. Reserve December 31 of current year 0 0

Cash Surrender Value and Policy Loans

16. CSV ending balance DecembEr 31, CUITENE YEAN ...........ccccucueieeieieieeetesceeeeee et sesesesssesessse et sessssssesesssssesesesessssssssssesesesssnnsssssnenes |ressssssenesesenenenensnnsnnneres O [oeeerenenennsnerenenenenen O foonnseciee 0 e 0 e [0 [0 0
17.  Amount available for policy loans based upon Line 16 CSV 0 0 0

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York

EXHIBIT OF NET INVESTMENT INCOME

1 2
Collected During Year| Earned During Year

1. U.S. Government bonds
1.1 Bonds exempt from U.S. tax ..
1.2 Other bonds (unaffiliated) ...
1.3 Bonds of affiliates ...............
2.1  Preferred stocks (unaffiliated)
2.11 Preferred stocks of affiliates
2.2 Common stocks (unaffiliated)
2.21 Common stocks of affiliates
3. Mortgage loans
4. Real estate
5 Contract loans
6 Cash, cash equivalents and short-term investments
7 Derivative instruments .
8. Other invested assets
9. Aggregate write-ins for investment income ....
10. Total gross investment income
11. INVESTMENT EXPENSES ... .ottt h ettt b e e et she e s heesb e e ke e bt ea bt ea et ea et £he e 4H e e 4h e e b e e bt ea b e ea e e £a e e SHe e £R e e AE e e AE e e b e e b e em b e e aeeeaeeeaeenheenbeenbeenbeenbeennennne
12. Investment taxes, licenses and fees, excluding federal income taxes
13. Interest expense
14. Depreciation on real estate and other invested assets
15. Aggregate write-ins for deductions from investment income
16. Total deductions (Lines 11 through 15) ....314,179
17. Net investment income (Line 10 minus Line 16) 17,103,658
DETAILS OF WRITE-INS
0901. Miscellaneous Investment Income 15,863 15,863
0002, e oo a e ae e R e e ReeaeeaesaeeaeeaeeRe e Rt e aeeae e Rt e ReeaeeReeaeeaeeaeeaeeaeeaeeaeeaeeaeeaeeae e e eaeeaeeaeeae e e ean e e e e eneeeeean [oeeeee e e e e e e e e e e e ea
0903.
0998.
0999.
1501.
1502.
1503. ..
1598. Summary of remaining write-ins for Line 15 from overflow page
1599. Totals (Lines 1501 through 1503 plus 1598) (Line 15, above)

(@) Includes $
(b) Includes $
(c) Includes $
(d) Includes $
(e) Includes $

(f) Includes $

............ 1,799,395 accrual of discount less $
......................... 0 accrual of discount less $

......................... 0 accrual of discount less $

............... 211,313 accrual of discount less $

......................... 0 accrual of discount less $

........... 1,588,488 amortization of premium and less $

......................... 0 amortization of premium and less $

......................... 0 amortization of premium and less $

for company’s occupancy of its own buildings; and excludes $

0

......................... 0 amortization of premium and less $

......................... 0 amortization of premium.

(9) Includes $ ... 0 investment expensesand $ ... 0
segregated and Separate Accounts.
(h) Includes $  ..oovvevececcne 0 interest on surplus notes and $ .........ccccceueuenene 0

interest on capital notes.

.......... 561,823 paid for accrued interest on purchases.
.................... 0 paid for accrued dividends on purchases.
.................... 0 paid for accrued interest on purchases.
interest on encumbrances.

............ 25,967 paid for accrued interest on purchases.

investment taxes, licenses and fees, excluding federal income taxes, attributable to

(i) Includes$ ..o, 0 depreciationonrealestateand$ ... 0 depreciation on other invested assets.
EXHIBIT OF CAPITAL GAINS (LOSSES)
1 2 3 4 5
Total Realized Change in Change in Unrealized
Realized Gain (Loss) Other Realized Capital Gain (Loss) Unrealized Foreign Exchange
On Sales or Maturity Adjustments (Columns 1 + 2) Capital Gain (Loss) Capital Gain (Loss)
1. U.S. Government BoNdS .........cccccueeeeeveveveiciereiereans oo 52,563 | (O R 52,563 | [0 U 0
1.1 Bonds exempt from U.S. tax
1.2 Other bonds (unaffiliated) .. 137,724)|...
1.3  Bonds of affiliates .... .0
2.1 Preferred stocks (unaffiliated)
2.11 Preferred stocks of affiliates
2.2 Common stocks (unaffiliated)
2.21 Common stocks of affiliates
3. Mortgage loans
4. Real estate .....
5. Contract loans .
6. Cash, cash equivalents and short-term investments |....
7. Derivative instruments ..........cccccooviiiniinnieneenes
8. Other invested assets .........cccccoveienienieiceieees
9. Aggregate write-ins for capital gains (losses) ..........
10. Total capital gains (losses)
DETAILS OF WRITE-INS
0901.
0902.
0903.
0998. Summary of remaining write-ins for Line 9 from
OVEITIOW PAGE ....voveeieiieieteeeeeee e [ (O R [0 U 0 feeeeeeeee [0 U 0
0999. Totals (Lines 0901 through 0903 plus 0998) (Line 9,
above) 0 0 0 0 0




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York

EXHIBIT - 1 PART 1 - PREMIUMS AND ANNUITY CONSIDERATIONS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS
1 2 5 6

3 4 7 8
Individual Other Lines of
Total Individual Life Group Life Annuities Group Annuities Accident & Health Fraternal Business

ook wn =

©®N

FIRST YEAR (other than single)
Uncollected .
Deferred and accrued
Deferred , accrued and uncollected:
3.1 Direct
3.2 Reinsurance assumed ..
3.3 Reinsurance ceded ...
3.4 Net (Line 1 + Line 2)
Advance
Line 3.4 - Line 4 ....
Collected during year

L =Y SRR RSRTRRURTIY ITPRPRORRR 3,736,814 oo 3,736,814 [ooeeeeeiiiiiiniiinininens 0 e (O AR (O AR (O AR (O AR 0
6.2 Reinsurance assumed 466,332 ... 14,161
6.3 REINSUIANCE CEARM ..ottt ettt ettt b e ae e s ae e e he e eheesbeesbe e bt e bt emseanseennesmnesseesbeennafoesinestne st e st e et e b e 0 [ 0.

. 4,203,146 |.. .. 8,750,975 |. .. 452,171

FSURURRURRRIY RUPTPRRTRTO 4,446,748 ..o 3,904,577 452,171
Prior year (uncollected + deferred and accrued - @dVanCe) ...........cccooeiiiiriiniiiieieiesesese e e 175,119 | 175,119 [ O e 0
First year premiums and considerations:
9.1 Direct 3,805,296 |[.....cvvvereennne 3,805,296
9.2 Reinsurance assumed . 466,332 |.. 14,161 |..
9.3 Reinsurance ceded 0. 0]
9.4 Net (Line 7 - Line 8) 628 | ,819,457

SINGLE
Single premiums and considerations:
10.1 Direct .....ooovvviinnn, 0| 0.
10.2 Reinsurance assume 0 0.
10.3 Reinsurance ceded . 0 0.
10.4 Net .0
Uncollected 344,026 |...ooovvieiiiiiiiins 344,026
Deferred and accrued 2,183,354 |.oeeiiiiiiienen, 2,183,354
Deferred, accrued and uncollected:
13.1 Direct ....oooovvviinen, FE USSP R PP URURORURIN RUTURURURUROR 2,527,380 |eereeerieeniieiene 2,527,380
13.2 Reinsurance assume .0 ...0
13.3 Reinsurance ceded .... 0.

13.4 Net (Line 11 + Line 12) . 527,380 |..

Advance

LINE 13.4 = LINE 14 oottt ettt ettt e et e et e e et e st e st eseeseeneeaeeaeeseeseeneeneeneeneeneeneaneeneeneeneanen [ereeienie et 2,404,726 |..ocovieiiine 2,404,726
Collected during year:

16.1 Direct 11,195,164 |....oovveeins 11,195, 164
16.2 Reinsurance assumed 16,543,025 |....ccvevvvenenne 13,901,087
16.3 REINSUIANCE CEAEBM ...ttt ettt ettt st ae e e bt e b e e bt e beeseenseennesnnesneesnees [oresinennenineninens 7,567,340 |coveviiiiiiiienn, 7,567,340

20,170,849 |..
22,575,575 |..

.17,528,911 |.
.19,933,637 |..

Prior year (uncollected + deferred and accrued - advance)
Renewal premiums and considerations:
19.1 Direct

12,869,775 12,869,775
19.2 Reinsurance assumed 16,543,025 |.. . 13,901,087 |..
19.3 REINSUFANCE CEUABM ...ttt et ettt e e et senesinesbeesbees [eeesrneseesreesieeas 7,567,340 |ceeeeieieenen, 7,567,340
19.4 Net (Line 17 - Line 18) ... et eAe Rt oAt oAt oAt eRe oAt oAt oAt eRe oAt eReeReeReeR e oAt eReeReeReeReeReeReeneeneeneeneeneeneann 21,845,460 19,203,522

Total premiums and annuity considerations:
20.1 Direct

16,675,071 16,675,071
20.2 Reinsurance assumed 17,009,357 |.. 13,915,248 |.. 0. 3,094,109 |.
20.3 Reinsurance ceded J TR SR IETOTPPRRRPPI 7,567,340 |ceeeeieeieiennn, 7,567,340
20.4 Net (Lines 9.4 + 104 + 19.4) 26,117,088 23,022,979 3,094,109
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York
EXHIBIT -1 PART 2 - POLICYHOLDERS' DIVIDENDS, REFUNDS TO MEMBERS AND COUPONS APPLIED, REINSURANCE COMMISSIONS AND

EXPENSE ALLOWANCES AND COMMISSIONS INCURRED (Direct Business Only)
1 2 3 4 5

Total

Individual Life

Group Life

Individual
Annuities

Group Annuities

6

Accident & Health

7

Fraternal

8
Other Lines of
Business

21.
22.

23.

24,

25.

26.

27.
28.
29.
30.
31.

POLICYHOLDERS' DIVIDENDS, REFUNDS TO MEMBERS AND COUPONS APPLIED
(included in Part 1)

TO pPay reNEWAl PrEMIUMS ....c..iiiiiiiiiiet ettt sb e nb e e bt bttt e e e naeeneas
Lo 3 T= RSO SUSRURRURRPRRPP
REINSURANCE COMMISSIONS AND EXPENSE ALLOWANCES INCURRED

First year (other than single):

23.1 REINSUIANCE CEARA ..ottt et ettt et b e e e n e
23.2 REINSUIANCE @SSUMET .....couiiiiiiiatieie ettt e st et et e ste et e e bt esbeeaeeeseeeseesaeesbeesbeesbeebeenbeenneeneeeneenneennns
23.3 Net ceded 18SS @SSUMEM ......c..oouiiiiiiiiiiee bbbttt
Single:

24.1 REINSUFANCE CEARA .......oiiiiiiiiiiiie ittt ettt sa e b e b e b b e an e sae e
24.2 Reinsurance assumed
24.3 Net ceded less assumed
Renewal:

25.1 REINSUrANCE CEARA .......oiiiiiiiiiiiiieite ettt ettt b e b et b e
25.2 REINSUIANCE @SSUMET .....couuiiiiiiieiieie ettt stee sttt e et e et e et e e s eees e e saeesaeesaeeabeebeenbeenseeneeeneesaeesaeenneennean
25.3 Net ceded 18SS @SSUMEM ......c..couiiiiiiiiiiie et
Totals:

26.1 Reinsurance ceded (Page 6, Line 6) .......
26.2 Reinsurance assumed (Page 6, Line 22)
26.3 Net ceded 18SS @SSUMEM .........ooiuiiiiiiiiiiiei ettt
COMMISSIONS INCURRED (direct business only)

Deposit-type CONTACt FUNAS .......oeiiieiieie ettt be et e e neeneenes
Totals (to agree with Page 6, Line 21)

................... 2,033,348
(2,033,348)

....................... 383,280
(383,280)

................... 1,650,068
(1,650,068)

2,033,348

383,280

1,650,068

................. (2,033,348)

................... 1,472,282

0

..................... (383,280)

................... 1,472,282

0

................. (1,650,068)

1,658,548

1,658,548




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York
EXHIBIT 2 - GENERAL EXPENSES

Insurance
1 Accident and Health 4
2 3 All Other Lines of
Life Cost Containment All Other Business

Investment Fraternal

2.

3.11 Contributions for benefit plans for employees
3.12 Contributions for benefit plans for agents
3.21 Payments to employees under non-funded benefit

3.22 Payments to agents under non-funded benefit

3.31 Other employee welfare
3.32 Other agent welfare

Salaries and wages ...

plans

plans

Legal fees and expenses ..
Medical examination fees ..
Inspection report fees
Fees of public accountants and consulting
actuaries
Expense of investigation and settlement of policy
claims
Traveling expenses
Advertising
Postage, express, telegraph and telephone
Printing and stationery
Cost or depreciation of furniture and equipment
Rental of equipment ..
Cost or depreciation of
software
Books and periodicals ...
Bureau and association fees .
Insurance, except on real estate ..
Miscellaneous losses
Collection and bank service charges
Sundry general expenses
Group service and administration fees ....
Reimbursements by uninsured plans ..
Agency expense allowance
Agents’ balances charged off (less $
......................... recovered)
Agency conferences other than local meetings ....
Official publication (Fraternal Benefit Societies
Only)
Expense of supreme lodge meetings (Fraternal
Benefit Societies Only)
Real estate expenses
Investment expenses not included elsewhere
Aggregate write-ins for expenses ....

10.  General expenses incurred ...... ...2,598,308 |.... 264,287 @) e 3,176,774
11.  General expenses unpaid Dec. 31, prior year .... .... 89,000 18,801 |.. ...119,490
12.  General expenses unpaid Dec. 31, current year ... ....92,931 |.... ....9,452 113,620
13.  Amounts receivable relating to uninsured plans,
prior year .0
14.  Amounts receiv.
CUITENE YEAT .vevieeveeeieeeieereeeteeeteeereeeteeeveeereens 0 0 0 0 0 0 0
15.  General expenses paid during year (Lines 10+11-
12-13+14) 2,594,377 0 0 273,636 314,631 0 3,182,644
DETAILS OF WRITE-INS
09.301. ..
09.302. ..
09.303.
09.398. Summary of remaining write-ins for Line 9.3 from
OVEITIOW PAGE. .....veevieiieiieteeteeieeie s seee s [eree e [V [V [V [V 0 foeeeeeeeeeiees 0 Joereeeeeieeiees 0
09.399. Totals (Lines 09.301 through 09.303 plus 09.398)
(Line 9.3 above) 0 0 0 0 0 0 0

(a) Includes management fees of $

0 to affiliates and $

(b) Show the distribution of this amount in the following categories (Fraternal Benefit Societies Only):

1. Charitable
5. Religious

; 2. Institutional . $
; 6. Membership $

0 ; 3. Recreational and Health $

EXHIBIT 3 - TAXES, LICENSES AND FEES (EXCLUDING FEDERAL INCOME TAXES)
4 5 6

Insurance
1 2 3
Accident and All Other Lines
Life Health of Business Investment Fraternal Total
1. Real estate taxes ...
2. State insurance department licenses and fees
3. State taxes on premiums ...........ccceeeiiennns
4. Other state taxes, including $
for employee benefits 0.
5. U.S. Social Security taxes . 0.
6.  All other taxes ..........c.coe.e.e. 0
7. Taxes, licenses and fees incurred ... 0.
8. Taxes, licenses and fees unpaid Dec. 31, prior year N 0.
9. Taxes, licenses and fees unpaid Dec. 31, current year......., 0 0
10. Taxes, licenses and fees paid during year (Lines 7 + 8 - 9) 104,957 0 0 0 0 104,957
EXHIBIT 4 - DIVIDENDS OR REFUNDS
1 2
Life Accident and Health
1. Applied to pay renewal premiums
2. Applied to shorten the endowment or premium-paying period
3. Applied to provide paid-up additions
4.  Applied to provide paid-up annuities
5. Total Lines 1through 4 ......c.ciiiiiiiiiii s [ [
6. Paid in cash
7. Left on deposit
8.  Aggregate write-ins for dividend or refund options .
9. Total Lines 5 through 8
10.  Amount due and UNP@IG ........eeeeie e L e
11.  Provision for dividends or refunds payable in the followi
12.  Terminal dividends .........ccccccvvvvvvvvvinicn R . BN ... B ... QA SN ... B B ...
13.  Provision for deferred dividend contracts .................... N NG .. BN ... B ............ DAL .. DN N . DN ... DN . .............[ ... o
14.  Amount provisionally held for deferred dividend contrac
15. Total Lines 10 through 14 ..o L N N Y B N o [,
16.  Total from prior year .......ccccceeeveeevviieeeeeenniineeeeeee SR .. NG ..... . ...... . B ...... . G ...
17.  Total dividends or refunds (Lines 9 + 15 - 16)
DETAILS OF WRITE-INS
0801
0802.
0803.
0898. Summary of remaining write-ins for Line 8 from overflow page
0899. Totals (Lines 0801 through 0803 plus 0898) (Line 8 above)

11



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York

EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS

Credit
(Group and
Valuation Standard Total @ Industrial Ordinary Individual) Group

0100001. 2001 CSO 4.0% M/F S/N S&U ALB CNF (09-12) ... |... . 156,318 |... . 156,318 |...
0100002. 2001 CSO 3.5% M/F S/N S8U ALB CNF (13-17 ) ... [oeeeivieriierene 97,621 e 97,621 |...
0100003. 2017 CSO 3.5% M/F S/N S&U ALB CNF (17- ) .ooo. [oeeeviciciiinne 7,124,821 |0 | 7,124,821
0100004. ST 2001 CSO 4.0% M/F S/N S&U CRVM ANB CNF

(09-12) oo [ 1,536,535 |...oveecieeccee (V1 1,536,535 |ovoviveiiicieiceiieiie 0 oo 0
0100005. ST 2001 CSO 3.5% M/F S/N S&U CRVM ANB CNF

(18- ) e e 4,827,288 |......oooeeeen (V1 4,827,288 |...cooveieeeei 0 oo 0
0100006. 2001 CSO 4.0% M/F ALB CNF (09-12) ..oovevvicies [ 1,194,936 |...coovoeeeeee (V1 1,194,936 |.oooovieeecieeiecciei 0 oo 0
0100007. 2001 CSO 3.5% M/F ALB CNF (13- ) coeoieviines [ 5,449,063 |.....coooveereeieeeine (V1 5,449,063 |....covvvirirereeiiiieine 0 oo 0
0100008. 2001 CSO 4.0% M/F S/N S8&U CRVM ALB CNF (09-

12) s [ 3,102,472 oo (V1 3,102,472 |oveieeee 0 oo 0
0100009. 2001 CSO 3.5% M/F S/N S8U CRVM ALB CNF (13-

19) s [ 8,041,749 1o (V1 8,041,749 | 0 oo 0
0100010. 2017 CSO WM20 NPR 3.0% ..vovovereeeeeereieiiceieieieiees foreveieieieeeieieies 8,480 | [V SRR 8,480 |voveviiieeieieeii [V T 0
0100011. 2001 CSO 4.0% M/F S/N S&U CRVM ANB CNF (09-

12) s [ 206,442 |..ocoovee [V 206,442 |...oooveriieeee 0 oo 0
0100012. 2001 CSO 3.5% M/F S/N S8U CRVM ANB CNF (13-

) et benens|oe ettt 357,179 | [V 357,179 [ 0 oo 0
0100013. 2001 CSO 4.0% ALB CNF (09-12) w..ovevevveeeeeeceins oo 5,846 | [V SRR 5,846 | 0 oo 0
0100014. 2001 CSO 3.5% ALB ONF (13- ) oeivriicciins [ 7,309 [ [V SRR 7,309 | 0 oo 0
0100015. 1959 ADB 3.5% 2PT (16-) .oevviveeieciiicicicicine ...0
0100016. 1980 CSO M/F S/N CRVM ANB 4.0% (1993-1999) ... .0
0100017. 1980 CSO M/F S/N CRVM ANB 3.0% (1999-2008) ... 0
0100018. 2001 CSO M/F S/N CRVM ANB 3.0% (2008+) .......... 0
0100019. 2001 CSO M/F S/N XXX ANB 3.0% (2009) ... -0
0100020. 2001 CSO M/F S/N XXX ANB 3.0% (2013) ... -0
0100021. 2017 €SO NPR 4.5% (2018-2020) .......... w0
0100022. 2017 CSO NPR 3.75% (2021-2024) .. -0
0100023. 2017 CSO NPR 4.25% (2025+) ...ocovvinninenianiinenes 0
0199997. Totals (gross) 139,250,299 0 139,250,299 0 0
0199998. Reinsurance ceded 5,177,656 0 5,177,656 0 0
0199999. Life Insurance: Totals (net) 134,072,643 0 134,072,643 0 0
0200001. Deferred; CARWM IAR 2012; various interest

rates 3.00%-5.00% (2021+) ...ccoovvvriririiieeeeiiens [ (392,543)( ............. DL O S TN (392,543)| ............. DL N A S 0
0200002. 2-1949 MOD 3.50% (1973-1975) ...covvvvrrverereiiices oo, [V XXXKcvvevererees [ [V I XXX oo oo 0
0200003. Deferred; CARVM 1983-a; various interest

rates from 8.50% to 8.75%; (1983-1987) .......c.. [ereericnines 5,919,508 | ......... D O O S TN 5,919,508 | ............ XXX oo oo 0
0200004. Deferred; CARWM a-2000; various interest

rates 3.50%-7.25% (1988+) ....ococoevevivieeeeiiees foreieiiiennns 109,669,820 | ............. DLO . N U 109,669,820
0200005. Deferred; CARWM IAR 2012; 3.25% (2020) .......... [eceoicricinicinneas (4,330)] oo XXX e oo (4,330)] .
0200006. M-21 (1984+) ...oovevevviiiciereicieiercieien ... 10,630,048 ... 10,630,048
0200007. CARWM 2012 IAR (3.25%-3.75% 2017-) ..oooeeccns o 21,250,805 21,250,805
0299997. Totals (gross) 147,073,308 XXX 147,073,308 XXX 0
0299998. Reinsurance ceded 0 XXX 0 XXX 0
0299999. Annuities: Totals (net) 147,073,308 XXX 147,073,308 XXX 0
0399998. Reinsurance ceded 0 0 0 0 0
0399999. SCWLC: Totals (net) 0 0 0 0 0
0400001, 59 ADB 3.50% 79-16 ....coovveeverereiiercieieieiseeeieieien foreeereiiiieeieieieis 8,812 | [V SRR 8,812 | [V T 0
0400002. 59 ADB VM20 3.00% 21-NB .....coovevevereiiceeeieienes oo 403 | [0 403 | 0l 0
0499997. Totals (gross) 9,215 0 9,215 0 0
0499998. Reinsurance ceded 0 0 0 0 0
0499999. Accidental Death Benefits: Totals (net) 9,215 0 9,215 0 0
0500001. 52 DIS PER 2 BEN 5 3.50% WP 79-16 .......ccccoveee fvereeiriiircrcnns 50,368 |...coveeeieieieiieeieiine [V 50,368 .o [V T 0
0500002. 52 DIS PER 2 BEN 5 VM20 3.00% WP 21-NB .......... [eceeveerriirirerinne 8,588 | [V SRR 8,588 | [V T 0
0500003. Deferred Annuity Waiver of Surrender Charge .. |.ccooiviienees 10,000 oo [ 10,000 [ 0l 0
0599997. Totals (gross) 68,956 0 68,956 0 0
0599998. Reinsurance ceded 0 0 0 0 0
0599999. Disability-Active Lives: Totals (net) 68,956 0 68,956 0 0
0600001. 52 DIS STUDY 3.50% 79-16 ...ccoovereerereeeiiceees oo, 231,522 | [ 231,522 |ovveieieeiiee 0l 0
0699997. Totals (gross) 231,522 0 231,522 0 0
0699998. Reinsurance ceded 0 0 0 0 0
0699999. Disability-Disabled Lives: Totals (net) 231,522 0 231,522 0 0
0700001. 2001 CSO M/F S/N CRVM ANB 3.0% (2008+) ... 0 .0 ...0
0700002. DET/STO excess over NPR .......cccccevvvriririririerennns 0 0 0
0700003. ST 2001 CSO 3.5% M/F S/N S&U CRVM ANB CNF

(187 ) e fererere e 101,533 [oveeeeeeee 0 0 oo 0
0700004. 2001 CSO 4.0% M/F S/N S8&U CRVM ALB CNF (09-

12) s e 8,898 | 0 0 oo 0
0700005. 2001 CSO 3.5% M/F S/N S8U CRVM ALB CNF (13-

19) s [t 1,872 | [V 41,872 [ 0 oo 0
0700006. 2001 CSO 4.0% M/F S/N S&U CRVM ANB CNF (09-

12) s et s 1,978 | [V SRR 1,978 | 0 oo 0
0700007. 2001 CSO 3.5% M/F S/N S8U CRVM ANB CNF (13-

) ettt nsnenes |oressiererss s eaenas 6,478 | [0 6,478 | 0 oo 0
0799997. Totals (gross) 29,019,711 0 29,019,711 0 0
0799998. Reinsurance ceded 94,026 0 94,026 0 0
0799999. Miscellaneous Reserves: Totals (net) 28,925,685 0 28,925,685 0 0
9999999. Totals (net) - Page 3, Line 1 310,381,329 0 310,381,329 0 0

(a) Included in the above table are amounts of deposit-type contracts that originally contained a mortality risk
a mortality risk are Life Insurance $
Accidental Death Benefits $ .
Miscellaneous Reserves $

.0 ; Dis
0.

0 ; Annuities $
ability - Active Lives $

12

0 ; Supplementary Contracts with Life Contingencies $

. Amounts of deposit-type contracts in Column 2 that no longer contain

0;




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York

EXHIBIT 5 - INTERROGATORIES

1.1 Has the reporting entity ever issued both participating and non-participating Contracts?..............couiiiiiiiiiiie e Yes[ ] No[X]
1.2  If not, state which kind is issued.

2.1 Does the reporting entity at present issue both participating and non-participating contracts?.. Yes [ ] No[X]

2.2 If not, state which kind is issued.

3.  Does the reporting entity at present issue or have in force contracts that contain non-guaranteed elements?............ccccoieiiiiiiinie e Yes [ X] No[ ]
If so, attach a statement that contains the determination procedures, answers to the interrogatories and an actuarial opinion as described in
the instructions.
4.  Has the reporting entity any assessment or stipulated premium contracts in force? Yes[ ] No[X]
If so, state:
4.1 Amount of insurance?

4.2 Amount of reserve? .........
4.3 Basis of reserve:

4.6 Assessments collected during the year
5.  If the contract loan interest rate guaranteed in any one or more of its currently issued contracts is less than 5%, not in advance, state the
contract loan rate guarantees on any such contracts.

6.2 That would have been held (on an exact or approximate basis) using the actual ages of the annuitants; the interest rate(s) used in 6.1; and
the same mortality basis used by the reporting entity for the valuation of comparable annuity benefits issued to standard lives. If the
reporting entity has no comparable annuity benefits for standard lives to be valued, the mortality basis shall be the table most recently
approved by the state of domicile for valuing individual annuity benefits: ....

Attach statement of methods employed in their valuation.

7. Does the reporting entity have any Synthetic GIC contracts or agreements in effect as of December 31 of the current year? ............cccceovrennee. Yes[ ] No[X]

7.1 If yes, state the total dollar amount of assets covered by these contracts Or agreements ............ccooieiieiiiiiii e S e 0

7.2 Specify the basis (fair value, amortized cost, etc.) for determining the amount:

7.3 State the amount of reserves established for this business: ............
7.4 ldentify where the reserves are reported in the blank:

8.  Does the reporting entity have any Contingent Deferred Annuity contracts or agreements in effect as of December 31 of the current year?
8.1 If yes, state the total dollar amount of account value covered by these contracts or agreements: .......
8.2 State the amount of reserves established for this business: ...............ccccooiiiiiii,
8.3 Identify where the reserves are reported in the blank:

9.  Does the reporting entity have any Guaranteed Lifetime Income Benefit contracts, agreements or riders in effect as of December 31 of the
CUITENE YBAI? ....vieieiieitetetetesest ettt st eseses et st s e b st sese et e s s s b et e s e s e st e e s s s e s e s e s ese e s e e s e b e b e b ese st e e s s b et e b ene e sess et ebebetenennne Yes [ ] No[X]
9.1 If yes, state the total dollar amount of any account value associated with these contracts, agreements or riders: . .
9.2 State the amount of reserves established for this DUSINESS: ... $
9.3 Identify where the reserves are reported in the blank:

EXHIBIT 5A - CHANGES IN BASES OF VALUATION DURING THE YEAR

Valuation Basis 4
2 3 Increase in Actuarial
Reserve Due to
Description of Valuation Class Changed To Change

9999999 - Total (Column 4, only)

13
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York

EXHIBIT 6 - AGGREGATE RESERVES FOR ACCIDENT AND HEALTH CONTRACTS @

Comprehensive 10 11 12 13
2 3 Federal
Employees
Medicare Health Benefits Title XVIII Title XIX Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Plan Medicare Medicaid Credit A&H Income Care Other Health
ACTIVE LIFE RESERVE
1. Unearned premium reserves
2. Additional contract reserves (b) ...
3. Additional actuarial reserves- asset/llablllty anaIyS|s
4. Reserve for future contingent benefits ...
5. Reserve for rate credits
6. Aggregate write-ins for reserves
7. Totals (gross)
8. Reinsurance ceded .............ccccoiiiiiiiiiiii s
9. Totals (net)
CLAIM RESERVE
10. Present value of amounts not yet due on claims
11.  Additional actuarial reserves-asset/liability analysis ...
12. Reserve for future contingent benefits ...
13. Aggregate write-ins for reserves
14. Totals (gross)
15. Reinsurance ceded
16. Totals (net)
17.  TOTAL (net)
18. TABULAR FUND INTEREST
DETAILS OF WRITE-INS
0601.
0602.
0603.
0698. Summary of remaining write-ins for Line 6 from overflow page ...... [oooooeoeoo e e e e e
0699. TOTALS (Lines 0601 through 0603 plus 0698) (Line 6 above)
1301.
1302.
1303.
1398. Summary of remaining write-ins for Line 13 from overflow page ... [oooooooeeeoii e e e e e e
1399. TOTALS (Lines 1301 through 1303 plus 1398) (Line 13 above)

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected. ..o
(b) Attach statement as to valuation standard used in calculating this reserve, specifying reserve bases, interest rates and methods.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York

EXHIBIT 7 - DEPOSIT TYPE CONTRACTS
1 2

3 4 5 6
Dividend Premium and
Guaranteed Supplemental Accumulations or Other
Total Interest Contracts Annuities Certain Contracts Refunds Deposit Funds
1. Balance at the beginning of the YEar DEOTE MBINSUIANCE .............c.c.ccueueieeeeeeeceeee e eeeeece et et eses e eae et esessasaesesesesssssaesesesesssssassesssasenssassesasesnssansnsssasnssassesesans [eresrsstssesesesnenes 149,990 |oovieienicnieene 0 o 0 o 149,990 |...ooovveeeeeiieeeeenn 0 o
2. Deposits reCeiVEd UIING the YEAI ........cc.iiiiiiii et b ettt ettt h e bt bt e e bt e bt et e e bt e et e e et e e ae e sbb e e bt e ebeeeb e e bt e bt eaneeanesanesbnesinestees [rereesseeaseenseenss et e e e 0 Jooeereeeemeeereneeeeeen 0 [ 0 e 0 Joeeeeeeeeeeeeeeeeeieeees 0 o
3. Investment earnings credited to the account
4. OhEr NEE CHANGE IN TESEIVES .......ouivivivviiiiectcteteieite sttt ettt ettt et es s s s st ss s s e st et e s s e s e st s e ses e st a2 s e st e s e s st b s e s b e bt s s se s e s e s st e seseseseses s snsesesesesnsnsesesannss [oescesicsesssssanesecaanns 6,833 | 0 o 0 6,833 | 0 o
5. FEeS aNd OthEr ChArgES @SSESSEU .........c.c.cuiuiuiiiiietetetceeeeee et teteteseae ettt s et e s e s sae s s et s et e s eseseaess s s s et et et e s s asas st s et et e s easas s st s et et et essas s s esasesesesssnansassssseseses |oeeseseseteseant et st neeseeeaeeas 0 oo 0 e 0 e 0 Jeeeeeerereereeeieeeed 0 o
(SIS U =Yg Lo Lo et g F= T TSP URURTURTURP ROt 0 fooeereeeeeerreneeeeeen 0 [ 0 e 0 Joeeeeeeeeeeeeeeeieeees 0 o
7. Net surrender or withdrawal payments
8.  Other net transfers to or (fromM) SEPArate ACCOUNLS ..........uiuiiiiiiiiiiit ettt ettt bt bbbt bt b e b e e bt e b e e bt ke eb e e bt e bt e bt eb e ekt ebeebeabeebeabesbenbennnane |oeeseeseeseeseeseeeeseeseeaeans 0 fooeereeeeeerreneeeeeen 0 [ 0 e 0 Joeeeeeeeeeeeeeeeieeees 0 o
9. Balance at the end of current year before reinsurance (LINES 1+2+3+4-5-8-T-8) (B) .......c.c.cveuevrueeieieieieieieseeeieeeeee e et es et sesessssesesssssesesessssssesenssenes |oeeeresseneiesennena 123,377 | 0 i 0 e 123,377 |0 o
10. Reinsurance balance at the beginNINg Of the VAT ..ottt bbb e b et e b et e st et e st e st et e snenne [oeeseesesseeseese e e e 0 fooeereeeeeerreneeeeeen 0 [ 0 e 0 Joeeeeeeeeeeeeeeeieeees 0 o
11.  Net change in reinsurance assumed
12, Net Change iN FEINSUIANCE CEARM ........c..iiiiiiiiiiiitieite ettt b ettt h et e e bt e sh e e e b e e bt et e e as e e a bt e h st e bt e eh e e e h e e bt et e e st e e abeeab e eaeeea s e saeesbeesbe e bt eneeaneans [sreeaseenseeissase et e aseeasaens 0 fooeeeeeeemrereneeeeeen 0 [ 0 e 0 Joeeeeeeeeeeeeeeeieeees 0 o
13.  Reinsurance balance at the end of the YEar (LINES 1O+ TT=T2) ... ittt ettt e et e bt e e be e s b e e bt e bt e abeaaseeaeesheeebeesbeenbeenbeanbeannesnsesnnes [sreesseensnanssaeeaeeareeareeas 0 oo 0 e 0 e 0 Jeeeeeerereereeeieeeed 0 o
14.  Net balance at the end of current year after reinsurance (Lines 9 + 13) 123,377 123,377

(a) FHLB Funding Agreements:

-

SN

Reported as GICs (captured in COIUMN 2) ........ccuoiiiiiiiiieiee s B e 0
Reported as annuities certain (captured in column 3) ..o B 0
Reported as supplemental contracts (captured in CoOlUMN 4) ..........cooviiiiiiiiiinieeee LSS 0
Reported as dividend accumulations or refunds (captured in column 5) ..........c.ccoooeeiiiiiniinnnnnns B 0
Reported as premium or other deposit funds (captured in column 6) ...........cccceevereiiniiiieiees B e 0
Total Reported as deposit-type contracts (captured in column 1): (Sum of Lines 1 through 5) ....$ ...ccooooiiiiiiiiiiiiiins 0
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York
EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

PART 1 - Liability End of Current Year

1 2 3 4 5 6 7 8
Individual Other Lines of
Total Individual Life Group Life Annuities Group Annuities Accident & Health Fraternal Business
1. Due and unpaid:
T DIFECE e [ O R [OOSR [0 R [0 R [0 R [0 R [0 R 0
1.2 REINSUIANCE @SSUMEA ...t es e sesens|oesesesseseeeseseeneseneseenenas [0 [0 [0 [0 [0 [0 [0 0
1.3 REINSUIANCE CEABT ......vvviiieiiiieieieeteee et oottt O R [OOSR [OOSR [0 R [0 R [0 R [0 R 0
TLAINEBL et ene e s [eeee e [0 [0 [0 [0 [0 [0 [0 0
2. In course of settlement:
2.1 Resisted .......cccccovrnennne. 21T DIFBCE ettt nenes [ereeee et [0 [0 [0 [0 [0 [0 [0 0
2.12 REINSUIANCE @SSUMEA ......vovviviiiniiiieieieieiee st sesenes [oereeeeeieiee e O R [OOSR [OOSR [0 R [0 R [0 R [0 R 0
2.13 REINSUTANCE CEAEBA ......eeeieeeiveteeceeeeeie ettt [eeeeeeei et [0 [0 [0 [0 [0 [0 [0 0

2.14 Net

2.2 Other ....cocvviiiiiiiiiees 220 DIFECL ..
2.22 Reinsurance assumed
2.23 ReINSUFANCE CEUBT .......coveeieieieiiieeieie et [oeeeeseeseieseeneenes 373,942 oo 373,942 oo [0 R [0 R [0 R [0 R [0 R 0
224 NBL .ttt ettt ne e enes [ereee s 112,466 | (b) .eovvveene (275,106) [ (D) +.vvrvvrcvercinnee (U (<) 387,572 | (U () R [0 [0 0
3. Incurred but unreported:
B DHIECE ettt sttt s e s s e s et nes [rere s 700,000 oo 700,000 [ooeeeeeeeieeieeeieeeeeene [0 [0 [0 [0 [0 0
3.2 ReINSUFANCE @SSUMEM ......oovviieieieeieiiieeeeie st oetesseneeseesienenns 900,000 |....coovvrreeinene 900,000 [ovoveveriieeeieeieceee [0 R [0 R [0 R [0 R [0 R 0
3.3 REINSUIANCE CEABM ........ooveeeeieiieteteeceecee et [ereeenesseaeeeeenenens 550,000 |..coovoverererrinne 550,000 [..vovoeieiieieieeieieee [0 [0 [0 [0 [0 0
B INEBE ottt [eee e 1,050,000 | (b) «eeceveee 1,050,000 | (B) wovveereeeeeeriiirienes (U () P [0 R (U () P [0 R [0 R 0
4. TOTALS ..ot B DITECE .ttt ettt |eae e 1,186,408 |.oovviiieiicine 798,836 |..ooveeeicieieies [V 387,572 oo [0 R [0 R [0 R 0
4.2 ReINSUIANCE @SSUMEA ........coeveeieeeeeeceeieieeeie et sessss s [oeseseenenenesneneeas 900,000 f..coovevererereenne 900,000 [..voveeieieeieeieieieee [0 [0 [0 [0 [0 0
4.3 REINSUTANCE CEARM .......oeeeeieiieeecie ettt nsess [oetesesneseeisienenas 923,942 [ 923,942 oo [0 R [0 R [0 R [0 R [0 R 0
4.4 Net 1,162,466 | (a) 774,894 | (a) 0 387,572 0 0 0 0
(a) Including matured endowments (but not guaranteed annual pure endowments) unpaid amounting to $ ............ccoeeieie 0 inColumn2and$ .coevvrccnninenae 0 in Column 3.

(b) Include only portion of disability and accident and health claim liabilities applicable to assumed "accrued" benefits. Reserves (including reinsurance assumed and net of reinsurance ceded) for unaccrued benefits for
Individual Life $ oo 0 GroupLife$ .ooooeocrnninccnnns 0 , and Individual Annuities $  -.ooveereeeeeeeerncrenenes 0
are included in Page 3, Line 1, (See Exhibit 5, Section on Disability Disabled Lives); and for Accident and Health $ .............cccccoene 0 areincluded in Page 3, Line 2 (See Exhibit 6, Claim Reserve).
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York

EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

1.3 Reinsurance ceded .....
2. Liability December 31, current year from Part 1:
2T DHFBCE .t

2.3 Reinsurance ceded .....

4. Liability December 31, prior year:
B0 DIFBCL ..t
4.2 Reinsurance assumed
4.3 Reinsurance ceded .

6. Incurred Benefits
8.1 DIFECE ..
6.2 Reinsurance assumed

2.2 REINSUrANCE @SSUMEA .......oiuiiiiiiiiiiiiiiiie ittt

3. Amounts recoverable from reinsurers December 31, CUrrent Year ...........cc.cucervrininennninnnnns

5. Amounts recoverable from reinsurers December 31, Prior Year ............ccccvvvriierineninenenenens

I
.98,

................ ) ...

................................... 1,

736,132 |....
710,342 |....

186,408

...1,736,132 |....
....4,608,117 |....

PART 2 - Incurred During the Year
1 2 3 4 5 6 7 8
Individual Other Lines of
Total Individual Life (a) Group Life (b) Annuities Group Annuities Accident & Health Fraternal Business
1. Settlements During the Year:
B 1= OO SR PSSRSO PPSRPETSRPEPSRPPRRRY OOt 4,379,218 | 2,829,192 |0 [ 1,550,026
1.2 REINSUIANCE @SSUMEM ......ovoviieieieiiiceeesctete sttt st st s st s st ssss s s nsss s s s s s e sesesesss s nseafescice s 96,067,256 |................... 3,515,057

2,728,223
3,615,057 |....

6.3 REINSUFANCE CEUABT .......vivaeiaiiaie ittt sttt 1,995,896 1,995,896
6.4 Net 98,311,942 4,347,384 93,955,125 9,433
(a) Including matured endowments (but not guaranteed annual pure endowments) amountingto $§ ..o, 0 inLine 1.1,$ e in Line 1.4.
B 0 inLine6.1,and $ .ooeoveveeererereereciiane in Line 6.4.
(b) Including matured endowments (but not guaranteed annual pure endowments) amountingto $§ ..o, 0 inLine 1.1,$ e in Line 1.4.
B 0 inLine6.1,and $ .ooeovevevevererereieccine in Line 6.4.
(c) Includes § oo 0 premiums waived under total and permanent disability benefits.




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York

EXHIBIT OF NON-ADMITTED ASSETS
1

Current Year Total
Nonadmitted Assets

2

Prior Year Total
Nonadmitted Assets

3
Change in Total
Nonadmitted Assets
(Col. 2 - Col. 1)

1. BONAS (SCREAUIE D) ..ottt s e s s st esesesesesnnnans [eeeeseseeeieieee e [OOSR 0 foeeeeeeeeeee 0
2. Stocks (Schedule D):
2.1 PrEfErTed STOCKS .........ooveieieeeeieiececeeee ettt ettt s s s e s s s s eseasasannans [reseeeteeeieeee e [OOSR [OOSR 0
2.2 COMIMON SEOCKS ...ttt [ooesne e [0 0 [ 0
3. Mortgage loans on real estate (Schedule B):
B FIISEIEINS ettt [eeiee s [0 0 [ 0
3.2 Other than ISt BNS........cucvevieieiieieieieeetct ettt ettt es e s s s s beseseanns|eeeeeseseeenee s e ieieeeaes [OOSR [OOSR 0
4. Real estate (Schedule A):
4.1 Properties occupied Dy the COMPANY .........cocvovviviuereeieieieeeeeeteteteteseees et seseses s sesssnns |oeeeeeeeseeeeeeeiee e [OOSR 0 foeeeeeeeeeee 0
4.2 Properties held for the production of INCOME...........cciiiiiiiiiieiiceeeeeee e e [0 (01 0
4.3 Properties NEId fOr SAIE ........c.ccoovviviiiieictceieeee ettt esesss s s s et sessannas [eeeeeeeeeieiee e [OOSR 0 Jreeeeeeeeee 0
5. Cash (Schedule E - Part 1), cash equivalents (Schedule E - Part 2) and short-term investments
(SCNEAUIE DA) ...ttt ettt st b bt s es bbbt st b b s ssns b e b s s snnsesens | [eoeseeesnasicasesese s aceeees [0 [0 0
6. CONMFACE IOBNS ......eovvieieieeiee ettt ettt ee ettt et et ae e s et e s et s et e s sss s s st e sesesesesess s s st et esesesesssnanns |eoeseseseneasenes et eeeae e eaeaes [OOSR [OOSR 0
7. Derivatives (SCNEAUIE DB) ........c.ccuiuiuereiiiieeiieteteiet ettt ssese st ssssse b es st ssses s s s s sssesebesesssnsesesas [eocssessnacacasesessenasacaeees [0 [0 0
8. Otherinvested assets (SCNEAUIE BA) .........c.c.cucuiuiiiiieeeeeeeeeeeeeieee ettt s s snans [eeeseseseneesee e e e eeas [OOSR 0 foeeeeeeeeeee 0
9. Receivables fOor SECUMHES ...........ccciiiiiiiiiiiiii s [rre e [0 [0 0
10. Securities lending reinvested collateral assets (SChedule DL) ...........c.cccciiieveveveieeeeceeeiee e [ [OOSR 0 foeeeeeeeeeee 0
11, Aggregate Write-ins fOr iNVESEA @SSELS ..........cocueveiiiiieieieiieeietete et [oeeensicicesessensiciceeesnnas [0 [0 0
12. Subtotals, cash and invested assets (Lines 1 to 11) ..
13.  Title plants (for Title insurers only) ...
14.  Investmentincome due and @CCIUEM ..............cccoiiiiiiiiiii i [eee
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection .............ccccceveeiinieennen.
15.2 Deferred premiums, agents' balances and installments booked but deferred and not yet due . |....
15.3 Accrued retrospective premiums and contracts subject to redetermination ...............ccccooeeieies e [OOSR 0 foeeeeeeeeeee 0
16. Reinsurance:
16.1 Amounts recoverable frOM FBINSUIETS .............cceieieiiiiieieiesceeeiees et ettt sessses s s seaas [eeeeeeeeeiee et [OOSR [OOSR 0
16.2 Funds held by or deposited with reinsured COMPANIES ...........ccceeiiiiiiiiiiiiiiiiieeiceieeeeeeseeies [ [0 [0 0
16.3 Other amounts receivable under reiNSUraNCe CONTACES ..............oovoveveveveeeueeeieeieie et [reeeeeeeeeieeeeeeee e [OOSR [OOSR 0
17.  Amounts receivable relating to UNINSUred PIANS ...........cciiiiiiiiiiiiiic e [ [0 [0 0
18.1 Current federal and foreign income tax recoverable and interest thereon ..............cccooeiineniininn e [OOSR 0 foeeeeeeeeeee 0
18.2 NEt AEFEITEA TAX @SSEE ....v.vuivieieieieietei ettt [eonenessne s [0 0 [ 0
19.  Guaranty funds receivable OF ON AEPOSIL .............c.cucueueviieieiiiiieietetesee ettt ses s es st sss s snens [eeee et [OOSR 0 foeeeeeeeeeee 0
20. Electronic data processing equipment and SOftWAIE ............cociiiiiiiiiiiiin e [eeereese e [0 (01 0
21.  Furniture and equipment, including health care delivery @SSets ............ccccovoiveieveveveececieeeeeie s [ [OOSR 0 foeeeeeeeeeee 0
22. Net adjustment in assets and liabilities due to foreign exchange rates ...............ccccccoiiiiiiiiiiiiins frrinnie 0 [ [0 0
23. Receivables from parent, subsidiaries and @ffiliates ................ccooveveverereueeeeciieieieieieeeee e [ 0 [ [0 O 0
24. Health care and other amounts receivable ................ccocoiiiiii s [ [0 [0 0
25. Aggregate write-ins for other-than-iNvested @SSEtS ..............cccceuiieieiiiiiiieieieeeeeee e es [eeeeeeeeeeieeeeeas 104,737 | 94,668 |......coovveeenne (10,069)
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected Cell Accounts
(LINES 1210 25) ..ottt ettt ettt b bttt ettt enanes [ereea e 137,515 [ 121,029 | (16,486)
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES .........ccccovvririnininies [seemmmsmieieeecee [0 [0 0
28. Total (Lines 26 and 27) 137,515 121,029 (16,486)
DETAILS OF WRITE-INS
T1070, ettt ettt h e h ettt b e e e e s £t e s £t e h £t e s et e s et e ae e b et ete st et et et e st et e st et et e et es e et esetes [oetetete e et et et ettt et eteneene [eeeteteet e e ee et e te et e s ees [eeee ettt ettt
I 7 R PP POTR PPN
1103, ettt a et h et h ekt e et e e h e R £ et e s £t h £ et ek et eh et ae e he e eaetes et et e st et es et et e et et e et etetes [oetetete e et et ettt e et e te e eae [eeeteteetete e e et et et eeaeees [seee et ettt ettt
1198. Summary of remaining write-ins for Line 11 from oVerflow PAge ............cccveueveueueeeiiieieeeeeeeeeeeei oo [OOSR 0 foeeeeeeeeeee 0
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above) 0 0 0
2501, AGENT RECEIVADIES oottt
225107 PPN
2503.
2598. Summary of remaining write-ins for Line 25 from overflow page ..................ccccc.....
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 104,737 94,668 (10,069)
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York

NOTES TO FINANCIAL STATEMENTS

NOTE1 Summary of Significant Accounting Policies and Going Concern

A

Accounting Practices
The financial statements of The Penn Insurance and Annuity Company of New York (the "Company") are presented on the basis of accounting practices
prescribed or permitted by the New York State Department of Financial Services.

The Company recognizes only statutory accounting practices prescribed or permitted by the State of New York for determining and reporting the financial
condition and results of operations of an insurance company and for determining its solvency under the New York Insurance Law. The National Association of
Insurance Commissioners’ ("NAIC") Accounting Practices and Procedures Manual ("NAIC SAP") has been adopted as a component of prescribed or permitted
practices by the State of New York.

A reconciliation of the Company’s net income and capital and surplus between NAIC SAP and practices prescribed and permitted by the State of New York is
shown below:

F/S F/S
SSAP # Page Line # 2025 2024

NET INCOME
(1) State basis (Page 4, Line 35, Columns 1 & 2) XXX XXX XXX $ 14,603,763 $ 2,932,204
(2) State Prescribed Practices that are an increase/

(decrease) from NAIC SAP:
(3) State Permitted Practices that are an increase/(decrease)

from NAIC SAP:
(4) NAIC SAP (1-2-3=4) XXX XXX XXX $ 14,603,763  $ 2,932,204
SURPLUS
(5) State basis (Page 3, Line 38, Columns 1 & 2) XXX XXX XXX $ 69,771,284 $ 55,266,727
(6) State Prescribed Practices that are an increase/(decrease) from NAIC SAP:
(7) State Permitted Practices that are an increase/(decrease) from NAIC SAP:
(8) NAIC SAP (5-6-7=8) XXX XXX XXX $ 69,771,284 $ 55,266,727

Use of Estimates in the Preparation of the Financial Statements

The preparation of financial statements in conformity with Statutory Accounting Principles requires management to make estimates and assumptions that affect
the reported amounts of assets and liabilities. It also requires disclosure of contingent assets and liabilities at the date of the financial statements and the
reported amounts of revenue and expenses during the period. Actual results could differ from those estimates.

Accounting Policy

Life premiums are recognized as income over the premium-paying period of the related policies. Annuity considerations are recognized as revenue when
received. Expenses incurred in connection with acquiring new insurance business, including acquisition costs such as sales commissions, are charged to
operations as incurred.

In addition, the Company uses the following accounting policies:

(1) Basis for Short-Term Investments
Short-Term Investments are stated in accordance with the guidance provided in SSAP No. 2R - Cash, Cash Equivalents, Drafts, and Short-Term Investments.

(2) Basis for Bonds and Amortization Schedule
Bonds not backed by other loans are stated at amortized cost using the interest method.

(3) Basis for Common Stocks
Unaffiliated common stocks are held at fair value.

(4) Basis for Preferred Stocks
Preferred stocks are stated in accordance with the guidance provided in SSAP No. 32 - Preferred Stock.

(5) Basis for Mortgage Loans
The Company does not own any mortgage loans on real estate.

(6) Basis for Loan-Backed Securities and Adjustment Methodology
Loan-backed securities are stated at either amortized cost or the lower of amortized cost or fair value. The retrospective adjustment method is used to
value all securities.

(7) Accounting Policies for Investments in Subsidiaries, Controlled and Affiliated Entities
The Company does not own any investments in subsidiaries, controlled or affiliated entities.

(8) Accounting Policies for Investments in Joint Ventures, Partnerships and Limited Liability Entities
The Company does not own any investments in joint ventures, partnerships or limited liability entities.

(9) Accounting Policies for Derivatives
The Company does not own any derivatives.

(10) Anticipated Investment Income Used in Premium Deficiency Calculation
The Company does not utilize anticipated investment income as a factor in the premium deficiency calculation.

(11) Management's Policies and Methodologies for Estimating Liabilities for Losses and Loss/Claim Adjustment Expenses
The liabilities for losses and loss/claim adjustment expenses for accident and health contracts are not applicable.

(12) Changes in the Capitalization Policy and Predefined Thresholds from Prior Period
The Company has not modified its capitalization policy from the prior period.

(13) Method Used to Estimate Pharmaceutical Rebate Receivables
The Company does not own any pharmaceutical rebate receivables.

Going Concern
The Company evaluated its ability to continue as a going concern, and no substantial doubts were raised.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York

NOTES TO FINANCIAL STATEMENTS

NOTE 2 Accounting Changes and Corrections of Errors

The NAIC adopted INT 23-01T, which is an interpretation that prescribes limited-time, optional, statutory accounting guidance as an exception to the existing guidance
detailed in SSAP No. 7 - Asset Valuation Reserve and Interest Maintenance Reserve and the annual statement instructions that requires the non-admittance of a
negative interest maintenance reserve ("IMR"). Under the INT, reporting entities are allowed to admit negative IMR if certain criteria are met. The adoption of this
guidance allowed the Company to admit $2,481,998 and $3,387,067 of negative IMR at December 31, 2025 and 2024, respectively in its financial statements.

The Company has adopted the updated SSAP No. 26R, Bonds, which introduces a principles-based definition for what constitutes a bond for statutory accounting
purposes. Under the revised guidance, a bond is defined as any security that: (1) represents a creditor relationship, and (2) has a fixed schedule for one or more
future payments. These securities are further categorized as either an issuer credit obligation or an asset-backed security. The adoption of this guidance did not have
a significant impact on the Company’s financial statements.

NOTE 3 Business Combinations and Goodwill

Not applicable - The Company did not have any business combinations nor resulting goodwill.

NOTE 4 Discontinued Operations

Not applicable - The Company had no discontinued operations.

NOTE 5 Investments

A.

Mortgage Loans, including Mezzanine Real Estate Loans
Not applicable - The Company does not invest in mortgage loans.

Debt Restructuring
Not applicable - The Company had no debt during the statement period.

Reverse Mortgages
Not applicable - The Company does not invest in reverse mortgages.

Asset-Backed Securities
(1) Prepayment assumptions for mortgage-backed/loan-backed securities were obtained from the Company's investment advisor.

(2) Securities with Recognized Other-Than-Temporary Impairment
The Company did not recognize any other-than-temporary impairments on loan-backed securities during 2025.

(3) Recognized OTTI Securities
The Company did not recognize any other-than-temporary impairments on securities during 2025.

(4) All impaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary impairment has not been recognized in earnings as
a realized loss (including securities with a recognized other-than-temporary impairment for non-interest related declines when a non-recognized interest
related impairment remains):

a) The aggregate amount of unrealized losses:

1. Less than 12 Months $ 83,907
2. 12 Months or Longer $ 2,814,958
b)The aggregate related fair value of securities with unrealized losses:
1. Less than 12 Months $ 16,214,331
2. 12 Months or Longer $ 39,109,901
(5) In making impairment assessments, the Company considers past events, current conditions, and reasonable and supportable forecasts. In addition, the

Company considers external investment advisor analyses, industry analyst reports and forecasts, sector credit ratings, the current financial condition of the
guarantor of the security, and other market data that is relevant to the collectability of the security.

Dollar Repurchase Agreements and/or Securities Lending Transactions
Not applicable - The Company did not have any repurchase agreements during the statement period.

Repurchase Agreements Transactions Accounted for as Secured Borrowing
Not applicable - The Company did not have any repurchase agreements during the statement period.

Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing
Not applicable - The Company did not have any repurchase agreements during the statement period.

Repurchase Agreements Transactions Accounted for as a Sale
Not applicable - The Company did not have any repurchase agreements during the statement period.

Reverse Repurchase Agreements Transactions Accounted for as a Sale
Not applicable - The Company did not have any repurchase agreements during the statement period.

Real Estate
Not applicable - The Company does not own any real estate.

Investments in Tax Credit Structures (tax credit investments)
Not applicable - The Company does not own any low-income housing tax credits.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York

NOTES TO FINANCIAL STATEMENTS

L. Restricted Assets

1. Restricted Assets (Including Pledged)

Gross (Admitted & Nonadmitted) Restricted
Current Year 6 7
1 2 3 4 5
G/A Total
Supporting Separate S/A Assets
Total General S/A Account (S/A)| Supporting Total Increase/
Account Activity Restricted G/A Activity Total From Prior | (Decrease) (5
Restricted Asset Category (G/A) (a) Assets (b) (1 plus 3) Year minus 6)
a. Subject to contractual obligation for which
liability is not shown $ - 19 - 19 - 19 - 19 - 19 - 19 -
b. Collateral held under security lending
agreements $ - 13 - 19 - 1% - 1% - 13 - 13 -
c. Subject to repurchase agreements $ - 1% - 1% - 1% - 1% -1$ - 1% -
d. Subject to reverse repurchase agreements $ - 1% - 1% -1$ - 1% - 1% - 1% -
e. Subject to dollar repurchase agreements $ - 1% -1$ - 1% - 1% - 1% - 1% -
f. Subject to dollar reverse repurchase
agreements $ -1$ -1$ -1$ -1$ -1$ -1$ -
g. Placed under option contracts $ - 1% - 1% - 1% - 1% - 1% - 1% -
h. Letter stock or securities restricted as to sale
- excluding FHLB capital stock $ -1$ -1$ -1$ -1$ -1$ -1$ -
i. FHLB capital stock $ - 1% - 1% - 1% - 1% - 1% - 1% -
j. On deposit with states $ 478691 | $ - 13 -1$ - |$ 478691 |$ 478220 | $ 471
k. On deposit with other regulatory bodies $ - 1% - 1% - 1% - 1% - 1% - 1% -
|. Pledged collateral to FHLB (including assets
backing funding agreements) $ - 13 - 13 - 13 - 13 -1$ - 13 -
m. Pledged as collateral not captured in other
categories $ -1 -1 -1s -1s -1s -1s -
n. Other restricted assets $ - 1% - 1% - 1% - 1% -1$ - 1% -
o. Collateral assets received and on balance
sheet $ - |8 - |8 - |8 - |8 - |8 - |8 -
p. Assets held under modco reinsurance
agreements $ - 13 - 13 - 1% - 1% - 13 - 13 -
g. Assets held under funds withheld
reinsurance agreements $ - 13 - 13 - 13 -1s -1s -1 -
r. Total restricted assets (Sum of a
through q) $ 478691 1% - 19 - 19 - 18 478691 |$ 478220 [ $ 471
(a) Subset of Column 1
(b) Subset of Column 3
Current Year
8 9 Percentage 12 13 14
10 1
Gross
(Admitted &
Non- Admitted
admitted) Restricted
Total Total Restricted to Total Reported in
Non- Admitted to Total Admitted General Difference
admitted Restricted Assets Assets Interroga- from Note
Restricted Asset Category Restricted (5 minus 8) (c) (d) tories and Gl Gl Ref

a. Subject to contractual obligation for which
liability is not shown $ - 19 - 0.000% 0.000% XXX XXX XXX
b. Collateral held under security lending
agreements $ - 13 - 0.000% 0.000%| $ - 19 - |25.04 + 25.05
c. Subject to repurchase agreements $ - 1% - 0.000% 0.000%]| $ - 19 - 26.21
d. Subject to reverse repurchase agreements $ -1$ - 0.000% 0.000%]| $ - 19 - 26.22
e. Subject to dollar repurchase agreements $ -1$ - 0.000% 0.000%| $ - 19 - 26.23
f. Subject to dollar reverse repurchase
agreements $ - 1% - 0.000%, 0.000%| $ - 1% - 26.24
g. Placed under option contracts $ - 19 - 0.000% 0.000%]| $ -1$ - 26.25
h. Letter stock or securities restricted as to sale
- excluding FHLB capital stock $ -1$ - 0.000% 0.000%| $ - 13 - 26.26
i. FHLB capital stock $ - 1% - 0.000% 0.000%| $ - 19 - 26.27
j. On deposit with states $ - |$ 478,691 0.124% 0.124%| $ 478,691 | $ - 26.28
k. On deposit with other regulatory bodies $ -1$ - 0.000% 0.000%]| $ - 19 - 26.29
|. Pledged collateral to FHLB (including assets
backing funding agreements) $ - 13 - 0.000% 0.000%| $ - 198 - 26.31
m. Pledged as collateral not captured in other
categories $ - 19 - 0.000% 0.000%]| $ -1$ - 26.30
n. Other restricted assets $ - 19 - 0.000% 0.000%| $ -1$ - 26.32
o. Collateral assets received and on balance
sheet $ -3 - 0.000% 0.000%| XXX XXX XXX
p. Assets held under modco reinsurance
agreements $ - 19 - 0.000% 0.000% XXX XXX XXX
g. Assets held under funds withheld
reinsurance agreements $ - 1% - 0.000%,| 0.000%,| XXX XXX XXX
r. Total restricted assets (Sum of a
through q) $ -1$ 478691 0.124%] 0.124%|] XXX XXX XXX

(c) Column 5 divided by Asset Page, Column 1, Line 28
(d) Column 9 divided by Asset Page, Column 3, Line 28
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NOTES TO FINANCIAL STATEMENTS

Difference
between Note
and Gl (Per
Column 13
Gl Reference above) Explanation
25.04 + 25.05
26.21
26.22
26.23
26.24
26.25
26.26
26.27
26.28
26.29
26.31
26.30
26.32

e A A O P P P A P B P P P
'

2. Detail of Assets Pledged as Collateral Not Captured in Other Categories (Contracts that Share Similar Characteristics, Such as Reinsurance (excluding
Modco/FWH) and Derivatives, Are Reported in the Aggregate)

Not applicable

3. Detail of Other Restricted Assets (Contracts that Share Similar Characteristics, Such as Reinsurance (exclude Modco/FWH) and Derivatives, Are
Reported in the Aggregate)
Not applicable

4. Collateral Received and Assets Held under Modco/Funds Withheld (FWH) Reinsurance Agreements Reflected as Assets Within the Reporting Entity’s
Financial Statements
Not applicable

5. Disclose whether any of the assets held as collateral or under modified coinsurance (Modco) or funds withheld reinsurance (FWH) agreements
have been pledged for another purpose specific to the insurance reporting entity (not for the benefit of the reinsurer). For example, if the insurance
reporting entity has used these assets as the collateral in a securities lending agreement, a repo transaction, pledged as collateral to the FHLB,
etc. (For Modco/FWH assets, items pledged on behalf of the reinsurer shall not be captured.)

Not applicable

Working Capital Finance Investments
Not applicable - The Company does not own any working capital finance investments.

Offsetting and Netting of Assets and Liabilities
Not applicable - The Company does not offset or net its assets and liabilities.

5GI Securities
Not applicable - The Company does not own any 5G| securities.

Short Sales
Not applicable - The Company does not participate in short sales.
Prepayment Penalty and Acceleration Fees
General Account Separate Account
1. Number of CUSIPs 5 0
2. Aggregate Amount of Investment Income $ 26,909 $ -

Reporting Entity’s Share of Cash Pool by Asset Type
Not applicable

Aggregate Collateral Loans by Qualifying Investment Collateral
The Company does not maintain any collateral loans.

NOTE 6 Joint Ventures, Partnerships and Limited Liability Companies

A.

Investments in Joint Ventures, Partnerships and Limited Liability Companies that Exceed 10% of Ownership
Not applicable

Investments in Impaired Joint Ventures, Partnerships and Limited Liability Companies
Not applicable

NOTE 7 Investment Income

A

Due and accrued income was excluded from surplus on the following bases:
All investment income due and accrued with amounts that are over 90 days past due.

The total amount excluded was $0.

The gross, nonadmitted and admitted amounts for interest income due and accrued.

Interest Income Due and Accrued __ Amount
1. Gross $ 3,211,261
2. Nonadmitted $ _
3. Admitted $ 3,211,261

The aggregate deferred interest.
Amount
Aggregate Deferred Interest $

The cumulative amounts of paid-in-kind (PIK) interest included in the current principal balance.
Amount
Cumulative amounts of PIK interest included in the current principal balance $ _
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NOTE 8

Derivative Instruments

The Company does not invest in derivative instruments.

NOTE 9

A

Income Taxes

The components of the net deferred tax asset/(liability) at the end of current period are as follows:

The Company follows Statement of Statutory Accounting Principles No. 101 — Income Taxes, A Replacement of SSAP No. 10R and SSAP No. 10 ("SSAP 101").
SSAP 101 includes a calculation for the limitation of gross deferred tax assets for insurers that maintain a minimum of 300% of their authorized control level
RBC computed without net deferred tax assets. The Company exceeded the 300% minimum RBC requirement at December 31, 2025 and 2024.

The Company is required to evaluate the recoverability of deferred tax assets and to establish a valuation allowance if necessary to reduce the deferred tax
asset to an amount which is more likely than not to be realized. Considerable judgment is required in determining whether a valuation allowance is necessary,
and if so, the amount of such valuation allowance. In evaluating the need for a valuation allowance, the Company considers many factors, including:

(1) the nature of the deferred tax assets and liabilities; (2) whether they are ordinary or capital; (3) the timing of their reversal; (4) taxable income in prior

carryback years as well as projected taxable income exclusive of reversing temporary differences and carryforwards; (5) the length of time that carryovers can
be utilized; (6) unique tax rules that would impact the utilization of the deferred tax assets; and (7) any tax planning strategies that the Company would employ to
avoid a tax benefit from expiring unused; although the realization is not assured, management believes it is more likely than not that the deferred tax assets will
not be realized. The Company recorded valuation allowances of $10,154,458 and $9,975,035 at December 31, 2025 and 2024, respectively. The Company
must evaluate its deferred tax assets on a separate company basis under statutory reporting, and because of its separate company loss history, is unable to
conclude that deferred tax assets can be fully supported by short-term future projections of income.

1.

Components of Net Deferred Tax Asset/(Liability)

As of

End of Current

Period

12/31/2024

Change

(M
Ordinary

(2
Capital

(3)
(Col. 1+2)
Total

(4)
Ordinary

(6)
Capital

(6)
(Col. 4 +5)
Total

(7)
(Col. 1-4)
Ordinary

(8)
(Col. 2-5)
Capital

(9
(Col. 7 +8)
Total

(a) Gross Deferred Tax Assets

(b) Statutory Valuation Allowance
Adjustment

(c) Adjusted Gross Deferred Tax Assets
(1a-1b) $

(d) Deferred Tax Assets Nonadmitted $

(e) Subtotal Net Admitted Deferred

Tax Asset (1c - 1d) $
$

(f) Deferred Tax Liabilities

(g) Net Admitted Deferred Tax Asset/(Net
Deferred Tax Liability)

(le - 1f) $ -

$11,149,525
$10,154,458

995,067

995,067
995,067

$11,149,525
$10,154,458

$ 995,067

$
$ 995,067
$ 995,067

$10,461,491
$ 9,975,035

$ 486,456

$
$ 486,456
$ 486,456

© o © hH & P

$10,461,491
$ 9,975,035

$ 486,456

$
$ 486,456
$ 486,456

688,034
179,423

508,611

508,611
508,611

© o © H H P

688,034
179,423

508,611

508,611
508,611

© o © H H P

Admission Calculation Components SSAP No. 101

As of

End of Current

Period

12/31/2024

Change

(M
Ordinary

(2
Capital

(3)
(Col. 1+2)
Total

4)
Ordinary

(6)
Capital

(6)
(Col. 4 +5)
Total

(7)
(Col. 1-4)
Ordinary

(8)
(Col. 2-5)
Capital

9
(Col. 7 +8)
Total

Admission Calculation Components
SSAP No. 101
(a) Federal Income Taxes Paid In Prior
Years Recoverable Through Loss
Carrybacks
(b) Adjusted Gross Deferred Tax
Assets Expected To Be Realized
(Excluding The Amount Of Deferred
Tax Assets From 2(a) above) After
Application of the Threshold Limitation.
(The Lesser of 2(b)1 and 2(b)2 Below) $ -
1. Adjusted Gross Deferred Tax
Assets Expected to be Realized
Following the Balance Sheet Date. $ -
2. Adjusted Gross Deferred Tax
Assets Allowed per Limitation
Threshold.
(c) Adjusted Gross Deferred Tax Assets
(Excluding The Amount Of Deferred Tax
Assets From 2(a) and 2(b) above)
Offset by Gross Deferred Tax Liabilities. $
(d) Deferred Tax Assets Admitted as the result
of application of SSAP No. 101. Total (2(a) +
2(b) + 2(c)) $

XXX

995,067

995.067

XXX

$10,465,693

$ 995,067

$ 995067

XXX

$ 486,456

$ 486,456

XXX

$ 8,430,927

$ 486,456

$ 486,456

XXX

$ 5086111($

$ 50861119

XXX

$ 2,034,766

$ 508,611

$ 508611

Other Admissibility Criteria

2025

2024

a. Ratio Percentage Used To Determine Recovery Period And Threshold Limitation Amount.
b. Amount Of Adjusted Capital And Surplus Used To Determine Recovery Period And

Threshold Limitation In 2(b)2 Above.

Impact of Tax Planning Strategies

683.000%

$ 73,397,849

634

$ 57,814

a. Determination of adjusted gross deferred tax assets and net admitted deferred tax assets, by tax character as a percentage.

.000%

,992

As of End of Current Period

12/31/2024

Change

Q)]
Ordinary

2
Capital

(3)
Ordinary

4)
Capital

(5)
(Col. 1

Ordinary

-3)

(6)
(Col. 2-4)
Capital

Impact of Tax Planning Strategies:

(a) Determination of adjusted gross deferred tax
assets and net admitted deferred tax assets, by tax
character as a percentage.
1. Adjusted Gross DTAs amount from
Note 9A1(c)
2. Percentage of adjusted gross DTAs by tax
character attributable to the impact of tax
planning strategies
3. Net Admitted Adjusted Gross DTAs amount
from Note 9A1(e)
4. Percentage of net admitted adjusted
gross DTAs by tax character admitted
because of the impact of tax planning

$ 995,067 | $

0.000%

$ 995,067 | $

0.000%

strategies

0.000%|

0.000%|

486,456

0.000%

486,456

0.000%|

-8

0.000% 0

-8

508,611 | $

.000%

508,611 | $

0.000%|

0.000%|

0.000%|

b. Do the Company's tax-planning strategies include the use of reinsurance?

194

Yes []1No [X]
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B. Deferred Tax Liabilities Not Recognized

1. The types of temporary differences for which a DTL has not been recognized and the types of events that would cause those temporary differences to become
taxable are: None

2. The cumulative amount of each type of temporary difference is: $0

3. The amount of the unrecognized DTL for temporary differences related to investments in foreign subsidiaries and foreign corporate joint ventures that are
essentially permanent in duration, if determination of that liability is practicable, or a statement that determination is not practicable are: $0

4. The amount of the DTL for temporary difference other than those in item (3) above that is not recognized is: $0

C. Current income taxes incurred consist of the following major components:

(1) 2 (3)
As of End of (Col. 1-2)
1. Current Income Tax Current Period 12/31/2024 Change
(a) Federal $ 4,517,451 | $ 2,684,901 | $ 1,832,550
(b) Foreign $ - 19 - 18 -
(c) Subtotal (1a+1b) $ 4,517,451 | $ 2,684,901 | $ 1,832,550
(d) Federal income tax on net capital gains $ (34,303) | $ (1,160,124) | $ 1,125,821
(e) Utilization of capital loss carry-forwards $ - 198 - 13 -
(f) Other $ - 19 - 18 -
(g) Federal and foreign income taxes incurred (1c+1d+1e+1f) $ 4,483,148 | $ 1,524,777 | $ 2,958,371
2. Deferred Tax Assets:
(a) Ordinary:
(1) Discounting of unpaid losses $ - 198 - 18 -
(2) Unearned premium reserve $ - 198 - 13 -
(3) Policyholder reserves $ 9,242,739 | $ 8,500,395 | $ 742,344
(4) Investments $ - 13 (25,191) | $ 25,191
(5) Deferred acquisition costs $ 1,876,858 | $ 1,959,821 | $ (82,963)
(6) Policyholder dividends accrual $ - 1% - 18 -
(7) Fixed assets $ - 19 - 18 -
(8) Compensation and benefits accrual $ - 198 - 13 -
(9) Pension accrual $ - 19 - 18 -
(10) Receivables - nonadmitted $ 28,878 | $ 25416 | $ 3,462
(11) Net operating loss carry-forward $ - 198 - 18 -
(12) Tax credit carry-forward $ - 198 - 18 -
(13) Other $ 1,050 |$ 1,050 | $ -
(99) Subtotal (sum of 2a1 through 2a13) $ 11,149,525 |$ 10,461,491 [$ 688,034
(b) Statutory valuation allowance adjustment $ 10,154,458 | $ 9,975,035 | $ 179,423
(c) Nonadmitted $ - 19 - 18 -
(d) Admitted ordinary deferred tax assets (2a99 - 2b - 2c) $ 995,067 | $ 486,456 | $ 508,611
(e) Capital:
(1) Investments $ - 19 - 18 -
(2) Net capital loss carry-forward $ - 198 - 18 -
(3) Real estate $ - 19 - 18 -
(4) Other $ - 19 - 18 -
(99) Subtotal (2e1+2e2+2e3+2e4) $ - 198 - 18 -
(f) Statutory valuation allowance adjustment $ - 198 - 18 -
(9) Nonadmitted $ - 19 - 18 -
(h) Admitted capital deferred tax assets (2e99 - 2f - 2g) $ - 19 - 198 -
(i) Admitted deferred tax assets (2d + 2h) $ 995,067 | $ 486,456 | $ 508,611
3. Deferred Tax Liabilities:
(a) Ordinary:
(1) Investments $ 519,257 | $ 603 | $ 518,654
(2) Fixed assets $ - 19 - 18 -
(3) Deferred and uncollected premium $ 475,810 | $ 409,400 | $ 66,410
(4) Policyholder reserves $ - 13 76,453 | $ (76,453)
(5) Other $ - 19 - 18 -
(99) Subtotal (3a1+3a2+3a3+3a4+3a5) $ 995,067 | $ 486,456 | $ 508,611
(b) Capital:
(1) Investments $ - 19 - 18 -
(2) Real estate $ - 19 - 18 -
(3) Other $ - 19 - 18 -
(99) Subtotal (3b1+3b2+3b3) $ - 13 - 13 -
(c) Deferred tax liabilities (3299 + 3b99) $ 995,067 | $ 486,456 | $ 508,611
4. Net deferred tax assets/liabilities (2i - 3c) $ -19 - 13 -
D. Reconciliation of Federal Income Tax Rate to Actual Effective Rate
| Tax Effect | Rate |
Income befroe taxes $ 3,998,001 21.00%
Statutory valuation allowance $ 179,423 0.94%
Other $ 305,724 1.61%
Total $ 4,483,148 23.55%
Federal income taxes incurred $ 4,517,451 23.73%
FIT on realized capital losses $ (21,327) -0.11%
FIT on IMR gains/losses $ (12,976) -0.07%
Total statutory income taxes $ 4,483,148 23.55%
#
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E. Operating Loss Carry Forwards and Income Taxes Available for Recoupment
At December 31, 2025, the Company had no capital loss carryforwards.
At December 31, 2025 and 2024, the Company had no Alternative Minimum Tax ("AMT") credit carryforwards.

There was no income tax expense for 2025, 2024 and 2023 that is available for recoupment in the event of future net
losses.

The Company has not made any deposits regarding the suspension of running interest (protective deposits) pursuant to
Internal Revenue Code Section 6603.

F.  Consolidated Federal Income Tax Return

The Company's federal income return will be consolidated with its parent, Penn Mutual, and Penn Mutual's insurance
subsidiaries. The method of tax allocation among the companies is subject to a written agreement, whereby the tax
allocation is made on a benefits for loss basis. A listing of the companies included in the consolidated return is as follows:

Penn Mutual Life Insurance Company (Parent)
Penn Insurance & Annuity Company

PIA Reinsurance Company of Delaware |

Penn Insurance & Annuity Company of New York
Vantis Life Insurance Company

The Company currently maintains a tax receivable from PML of $71,209 at December 31, 2025.

G. Federal or Foreign Federal Income Tax Loss Contingencies:

Not applicable

H. Repatriation Transition Tax (RTT)
Not applicable

l. Alternative Minimum Tax (AMT) Credit
At December 31, 2025 and 2024, the Company had no Alternative Minimum Tax ("AMT") credit carryforwards.

J. One Big Beautiful Bill Act
On July 4, 2025, the One Big Beautiful Bill Act ("2025 Act") was enacted into law for tax years beginning in 2025.
There was no material impact on the Company's financial statements as a result of this new act.

NOTE 10 Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

A.  Nature of the Relationship Involved
The Company is a wholly-owned subsidiary of The Penn Mutual Life Insurance Company ("Penn Mutual").

Effective April 1, 2020, the Company entered into an Indemnity Combination Coinsurance and Modified Coinsurance Agreement with Penn Mutual. Through
this agreement, Penn Mutual ceded to the Company 100% of the liabilities for its individual polcies of variable universal life (both single and joint life) and
individual variable deferred contracts issued by Penn Mutual in the State of New York and in-force as of April 1, 2020.

Effective April 1, 2020, the Company entered into an Automatic YRT Reinsurance Agreement with Penn Mutual to reinsure amounts that exceed the Company's per life
retention limit of $300,000, not otherwise reinsured through other treaties. As Penn Mutual is an unauthorized reinsurer in the State of New York, the Company does
not recognize any reserve credit for this treaty.

B. Transactions

Transaction Dates: Quarterly during 2025

Explanation of Transactions: Indirect expense allocations

Name of Reporting Entity: The Penn Insurance and Annuity Company of New York
Name of Affiliate: The Penn Mutual Life Insurance Company

Description of Assets Received by Reporting Entity: None

Statement Value of Asset Received by Reporting Entity: None

Description of Assets Transferred by Reporting Entity: Cash

Statement Value of Assets Transferred by Reporting Entity: 2025 - $1,227,500
Dollar Amounts of Transactions: 2025 - $1,227,500

Transaction Dates: Quarterly during 2024

Explanation of Transactions: Indirect expense allocations

Name of Reporting Entity: The Penn Insurance and Annuity Company of New York
Name of Affiliate: The Penn Mutual Life Insurance Company

Description of Assets Received by Reporting Entity: None

Statement Value of Asset Received by Reporting Entity: None

Description of Assets Transferred by Reporting Entity: Cash

Statement Value of Assets Transferred by Reporting Entity: 2024 - $1,410,500
Dollar Amounts of Transactions: 2024 - $1,510,500

C. Transactions with related party who are not reported on Schedule Y
None

D.  Amounts Due From or To Related Parties

As of December 31, 2025 and 2024, the Company reported $9,215,857 and $9,319,299, respectively, as net amounts due from affiliates. The terms of
the settlement require that the amount due at December 31, 2025 be settled within 30 days of the period end.

E.  Material Management or Service Contracts and Cost-Sharing Arrangements
The Company maintains the following management or service contracts:

Administrative Services and Support Agreement - This agreement is with Penn Mutual and provides administrative, actuarial, accounting,
and investment functions to the Company.

Investment Management Agreement - This agreement is with Penn Mutual Asset Management (PMAM) for the investment and reinvestment of the

Company's investment assets and to provide other related investment management and administrative services. PMAM is a wholly-owned subsidiary of
Penn Mutual.

F.  Guarantees or Undertakings
The Company does not maintain any guarantees or undertakings, written or otherwise that would result in a material contingent exposure to the Company.

G. Nature of the Control Relationship
Not applicable
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Amount Deducted from the Value of Upstream Intermediate Entity or Ultimate Parent Owned
Not applicable

Investments in SCA that Exceed 10% of Admitted Assets
Not applicable

Investments in Impaired SCAs
Not applicable

Investment in Foreign Insurance Subsidiary
Not applicable

Investment in Downstream Noninsurance Holding Company
Not applicable

All SCA Investments
Not applicable

Investment in Insurance SCAs
Not applicable

SCA or SSAP 48 Entity Loss Tracking
Not applicable

NOTE 11 Debt

The Company does not maintain any debt.

NOTE 12 Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other

Postretirement Benefit Plans

The Company does not have such plans.

NOTE 13 Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

A

Number of Share and Par or State Value of Each Class
The Company has 100,000 shares authorized and 20,000 shares issued and outstanding. All shares are Class A shares.

Dividend Rate, Liquidation Value and Redemption Schedule of Preferred Stock Issues
The Company has no preferred stock outstanding.

Dividend Restrictions
Without prior approval of its domiciliary commissioner, dividends to shareholders are limited by the laws of the Company’s state of incorporation, New York.

Dates and Amounts of Dividends Paid
The Company did not make any ordinary dividend payments during the reporting period.

Profits that may be Paid as Ordinary Dividends to Stockholders
Within the limitations of (C) above, there are no restrictions placed on the portion of Company profits that may be paid as ordinary dividends to stockholders.

Restrictions Placed on Unassigned Funds (Surplus)
There were no restrictions placed on the Company's surplus, including for whom the surplus is being held.

Amount of Advances to Surplus not Repaid
There were no advances to surplus.

Amount of Stock Held for Special Purposes
The Company holds no stock for special purposes.

Reasons for Changes in Balance of Special Surplus Funds from Prior Period
The Company's special purpose funds decreased from December 31, 2024 to December 31, 2025 by $905,069 due to the decrease in admitted disallowed IMR.

The portion of unassigned funds (surplus) represented or reduced by cumulative unrealized gains and losses is $ -

The Company issued the following surplus debentures or similar obligations:
The Company has not issued any surplus notes nor maintains any debt.

The impact of any restatement due to prior quasi-reorganizations is as follows:
The Company did not have a quasi-reorganization.

Effective Date of Quasi-Reorganization for a Period of Ten Years Following Reorganization
The Company did not have any quasi-reorganizations since its inception.
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NOTE 14 Liabilities, Contingencies and Assessments

The Company does not maintain any contingent commitments, assessments, gain contingencies, claims related extra contractual obligation or bad faith losses
stemming from lawsuits (total SSAP 97 and SSAP No. 48 contingent liabilities), joint and several liabilities or any other contingencies.

NOTE 15 Leases

A.  Lessee Operating Lease:
(1) Lessee's Leasing Arrangements

a. Rental Expense
2025 - $7,131 and 2024 - $8,025

b. Basis on Which Contingent Rental Payments are Determined
Not applicable

c. Existence and Terms of Renewal or Purchase Options and Escalation Clauses
None

d. Restrictions Imposed by Lease Agreements
None

e. Identification of Lease Agreements that have been Terminated Early
None

(2) At December 31, 2025, the minimum aggregate rental commitments are as follows:
Leases with Initial or Remaining Noncancelable Lease Terms in Excess of One Year
None

(3) For Sale-Leaseback Transactions

N

a. Terms of the Sale-Leaseback Transactions

Not applicable

b. Obligation of Future Minimum Lease Payments and Total of Minimum Sublease Rentals
Not applicable

B. Lessor Leases
The Company does not maintain any lessor leases.

NOTE 16 Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With Concentrations of
Credit Risk

Not applicable - The Company does not maintain any financial instruments with off-balance sheet risk or financial instruments with concentrations of credit risk.
NOTE 17 Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

A. Transfers of Receivables Reported as Sales
Not applicable - There have been no transfers of receivable reporting as sales during the reporting period.

B.  Transfer and Servicing of Financial Assets
Not applicable - There have been no transfers of receivable reporting as sales during the reporting period.

C. Wash Sales
(1) Not applicable - The Company did not sell any NAIC designation 3 or below, or unrated securities during the reporting period and reacquired within 30 days
of the sale date.

NOTE 18 Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans
Not applicable - The Company does not maintain any uninsured plans or partially insured plans.

NOTE 19 Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

The Company does not write/produce direct premium through managing general agents. Effective November, 2018, the Company began writing direct premium
through a third party administrator (TPA), Fabric Insurance Agency, LLC (Fabric). This relationship was terminated in 2022 and no new premium is being written.
During December 31, 2025 and 2024, premium through Fabric totaled $11,253 and $11.907, respectively.
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NOTE 20 Fair Value Measurements

A

(1) Fair Value Measurements at Reporting Date

The Company's financial assets have been classified, for disclosure purposes, based on a hierarchy defined by SSAP No. 100-Fair Value
Measurements. The hierarchy gives the highest ranking to fair values determined using unadjusted quoted prices in active markets for identical assets
(Level 1) and the lowest ranking to fair values determined using methodologies and models with unobservable inputs (Level 3). An asset's classification
is based on the lowest level input that is significant to its measurement. The following are the levels of the hierarchy and a brief description of the type of
valuation inputs that are used to establish each level:

Pricing Level 1 — Valuations based on unadjusted quoted prices in active markets for identical assets that the Company’s pricing sources have the ability to

access. Since the valuations are based on quoted prices that are readily and regularly available in an active market, valuation of these securities does
not entail a significant amount or degree of judgment.

Pricing Level 2 - Valuations based upon quoted prices for similar assets in active markets, quoted prices for identical or similar assets in inactive
markets; or valuations based on models where the significant inputs are observable (e.g. interest rates, yield curves, prepayment speeds, default rates,
loss severities) or can be corroborated by observable market data.

Pricing Level 3 — Valuations that are derived from techniques in which one or more of the significant inputs are unobservable, including broker quotes
which are non-binding.

The following presents the Company's fair value hierarchy for assets and liabilities that are carried at fair value:

Description for each class Net Asset Value
of asset or liability (Level 1) (Level 2) (Level 3) (NAV) Total
a. Assets at fair value
Bonds $ -1$ 139,905 | $ - 198 - 19 139,905
Preferred stock $ 256,968 | $ - 13 - 13 - 13 256,968
Common stock - unaffiliated $ 10,909,012 | $ - 19 - 19 -1$ 10,909,012
Total assets at fair value/NAV $ 11,165,980 | $ 139,905 |'$ -13 -1 11,305,885
Description for each class Net Asset Value
of asset or liability (Level 1) (Level 2) (Level 3) (NAV) Total
b. Liabilities at fair value
Total liabilities at fair value $ - 1% - 1% - 1% - 1% -

(2) Fair Value Measurements in (Level 3) of the Fair Value hierarchy
There are no financial instruments currently assigned to Level 3.

(3) Policies when Transfers Between Levels are Recognized
The Company's policy is to recognize transfers in and transfers out at the end of the reporting period.

(4) Description of Valuation Techniques and Inputs Used in Fair Value Measurement
The levels of hierarchy and a brief description of the type of valuation inputs is included above.

(5) Fair Value Disclosures
The Company does not maintain any derivative assets or liabilities.

Fair Value Reporting under SSAP 100 and Other Accounting Pronouncements
As of December 31, 2025, the Company maintained no bonds rated NAIC 6.

Aggregate fair value for all financial instruments and the level within the fair value hierarchy in which the fair value measurements in their entirety fall.
The following fair value methods and assumptions were used by the Company in estimating the fair value disclosures for financial instruments:

Cash, Cash Equivalents, and Short-Term Investments: The admitted asset amounts approximate their fair value due to their short-term nature.
Investment Securities:Fair values for investment securities are based on market prices published by the SVO, or in the absence of SVO published unit prices
or when amortized cost is used by the SVO as the unit price, quoted market prices by other third party organizations, where available. For fixed maturity

securities not actively traded, fair values are estimated using values obtained from independent pricing services.

The following presents a summary of the carrying values and fair values of the Company's financial instruments:

Cash, cash equivalents
and short-term
investments $ 21883551 |$ 21883551 |$ 21883551 |$ - 13 -19 - 19

Type of Financial Aggregate Net Asset Value Not Practicable
Instrument Fair Value Admitted Assets (Level 1) (Level 2) (Level 3) (NAV) (Carrying Value)

Bonds $ 330,588,925 | $ 334,825,576 |$ - |$ 330,588,925 | $ - 198 - 13 -
Preferred stocks $ 386,368 | $ 379,208 | $ 386,368 | $ - 198 -1 - 19 -
Common stocks $ 10,909,012 [$ 10,909,012 |$ 10,909,012 | $ - 19 - 1% - 198 -

Not Practicable to Estimate Fair Value
Not applicable

NAYV Practical Expedient Investments
Not applicable
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NOTE 21 Other ltems

A

Unusual or Infrequent Items
None

Troubled Debt Restructuring: Debtors
Not applicable

Other Disclosures
Assets in the amount of $478,691 and $478,220 at December 31, 2025 and 2024, respectively, were on deposit with government authorities or trustees as required by
law.

Business Interruption Insurance Recoveries
Not applicable

State Transferable and Non-transferable Tax Credits
Not applicable

Subprime Mortgage Related Risk Exposure
(1) Description of the Subprime-Mortgage-Related Risk Exposure and Related Risk Management Practices

The Company’s exposure to subprime mortgage related risk represents potential unrealized losses due to changes in asset values. The Company
continuously monitors and assesses its investments to ensure the quality and risk exposure inherent in the investment portfolio.

(2) Direct exposure through investments in subprime mortgage loans.
The Company maintains no investments in subprime mortgage loans.

(3) Direct exposure through other investments.
The Company maintains no direct exposure through other investments.

(4) Underwriting exposure to subprime mortgage risk through Mortgage Guaranty or Financial Guaranty insurance coverage.
The Company maintains no underwriting exposure to subprime mortgage risk through Mortgage Guaranty or Financial Guaranty Insurance Coverage.

Retained Assets
Not applicable

Insurance-Linked Securities (ILS) Contracts
The Company does not maintain any insurance-linked securities (ILS) contracts

The Amount That Could Be Realized on Life Insurance Where the Reporting Entity is Owner and Beneficiary or Has Otherwise Obtained Rights to Control
the Policy

Not applicable

Reporting Net Negative (Disallowed) Interest Maintenance Reserve (IMR)

(1) Net negative (disallowed) IMR

Insulated Non-Insulated
Separate Separate
Total General Account* Account** Account**
$ 2,481,998 $ 2,481,998 $ - $ -

* Line 1 General Account should equal Interest Maintenance Reserve exhibit Line 6.

** Line 1 Insulated and Non-Insulated Separate Accounts should equal the total reported in Interest Maintenance Reserve exhibit Line 6 for each type of
separate account (insulated / non-insulated).

(2) Net negative (disallowed) IMR admitted

Insulated Non-Insulated
Separate Separate
Total General Account* Account™* Account**
$ 2,481,998 $ 2,481,998 $ - $ -

* Line 2 General Account should equal Assets Page write-in for Line 25 for Admitted Disallowed IMR.

** Line 2 Insulated and Non-Insulated Separate Account should equal the total reported in Assets Page write-in for Line 15 for Admitted Disallowed IMR for
each type of separate account (insulated / non-insulated).

(3) Calculated adjusted capital and surplus
Total
a. Prior Period General Account Capital & Surplus $ 67,210,830
From Prior Period SAP Financials
b. Net Positive Goodwill (admitted)
c. EDP Equipment & Operating System Software (admitted)
d. Net DTAs (admitted)
e. Net Negative (disallowed) IMR (admitted)
f. Adjusted Capital & Surplus (a-(b+c+d+e))

2,481,998
64,728,832

P P PP

(4) Percentage of adjusted capital and surplus
Total

Percentage of Total Net Negative (disallowed) IMR admitted in General Account or recognized in Separate
Account to adjusted capital and surplus 3.8%

(5) Allocated gains/losses to IMR from derivatives:
a. General Account
Gains Losses
1. Unamortized Fair Value Derivative Gains & Losses Realized to IMR - Prior Period
2. Fair Value Derivative Gains & Losses Realized to IMR - Added in Current Period
3. Fair Value Derivative Gains & Losses Amortized Over Current Period
4. Unamortized Fair Value Derivative Gains & Losses Realized to IMR - Current Period
Total (5a4=5a1+5a2-5a3)

A ©h A AP
R=E ©h A AP
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b. Separate Account - Insulated
Gains Losses
1. Unamortized Fair Value Derivative Gains & Losses Realized to IMR - Prior Period
2. Fair Value Derivative Gains & Losses Realized to IMR - Added in Current Period
3. Fair Value Derivative Gains & Losses Amortized Over Current Period

4. Unamortized Fair Value Derivative Gains & Losses Realized to IMR - Current Period
Total (5b4=5b1+5b2-5b3)

R=2 &4 hH B
R=2 &4 H P

o

. Separate Account - Non-Insulated
Gains Losses
1. Unamortized Fair Value Derivative Gains & Losses Realized to IMR - Prior Period
2. Fair Value Derivative Gains & Losses Realized to IMR - Added in Current Period
3. Fair Value Derivative Gains & Losses Amortized Over Current Period

4. Unamortized Fair Value Derivative Gains & Losses Realized to IMR - Current Period
Total (5c4=5c1+5c2-5c3)

A ©h A AP
L2 ©h A AP

NOTE 22 Events Subsequent

Type | — Recognized Subsequent Events:
None - Subsequent events have been considered through February 18, 2026 for these statutory financial statements.

Type Il — Nonrecognized Subsequent Events:
None - Subsequent events have been considered through February 18, 2026 for these statutory financial statements.

NOTE 23 Reinsurance

A. Ceded Reinsurance Report
Section1 — General Interrogatories
(1) Are any of the reinsurers listed in Schedule S as non-affiliated, owned in excess of 10% or controlled, either directly or indirectly, by the company or by any
representative, officer, trustee, or director of the company? Yes[ ] No[X]
If yes, give full details.

(2) Have any policies issued by the company been reinsured with a company chartered in a country other than the United States (excluding U.S. Branches of such
companies) that is owned in excess of 10% or controlled directly or indirectly by an insured, a beneficiary, a creditor or any other person not primarily engaged in the
insurance business? Yes[ ] No[X]

If yes, give full details.

Section 2 — Ceded Reinsurance Report — Part A

(1) Does the company have any reinsurance agreements in effect under which the reinsurer may unilaterally cancel any reinsurance for reasons other than for
nonpayment of premium or other similar credits? Yes[ ] No[X]

a. If yes, what is the estimated amount of the aggregate reduction in surplus of a unilateral cancellation by the reinsurer as of the date of this statement, for those
agreements in which cancellation results in a net obligation of the reporting entity to the reinsurer, and for which such obligation is not presently accrued? Where
necessary, the reporting entity may consider the current or anticipated experience of the business reinsured in making this estimate. $

b. What is the total amount of reinsurance credits taken, whether as an asset or as a reduction of liability, for these agreements in this statement? $

(2) Does the reporting entity have any reinsurance agreements in effect such that the amount of losses paid or accrued through the statement date may result in a
payment to the reinsurer of amounts that, in aggregate and allowing for offset of mutual credits from other reinsurance agreements with the same reinsurer, exceed the
total direct premium collected under the reinsured policies? Yes[ ] No[X]

If yes, give full details.

Section 3 — Ceded Reinsurance Report — Part B

(1) What is the estimated amount of the aggregate reduction in surplus, (for agreements other than those under which the reinsurer may unilaterally cancel for reasons
other than for nonpayment of premium or other similar credits that are reflected in Section 2 above) of termination of ALL reinsurance agreements, by either party, as of
the date of this statement? Where necessary, the company may consider the current or anticipated experience of the business reinsured in making this estimate.
$5,229,000

(2) Have any new agreements been executed or existing agreements amended, since January 1 of the year of this statement, to include policies or contracts that were
in force or which had existing reserves established by the company as of the effective date of the agreement? Yes[ ] No[X]

If yes, what is the amount of reinsurance credits, whether an asset or a reduction of liability, taken for such new agreements or amendments?

B.  Uncollectible Reinsurance
The Company has not written off any uncollectible reinsurance balances.

C. Commutation of Reinsurance Reflected in Income and Expenses.
The Company has not recognized any commutation of ceded reinsurance.

D. Certified Reinsurer Rating Downgraded or Status Subject to Revocation
The Company utilized no certified reinsurers with ratings downgraded or whose status was subject to revocation.

E. Reinsurance of Variable Annuity Contracts/Certificates with an Affiliated Captive Reinsurer

Not applicable

F.  Reinsurance Agreement with Affiliated Captive Reinsurer

Not applicable

G. Ceding Entities That Utilize Captive Reinsurers to Assume Reserves Subject to the XXX/ AXXX Captive Framework
Not applicable

H.  Reinsurance Credit
None

NOTE 24 Retrospectively Rated Contracts & Contracts Subject to Redetermination

Not applicable - The Company does not maintain retrospectively rated contracts or contracts subject to redetermination.
NOTE 25 Change in Incurred Losses and Loss Adjustment Expenses

Not applicable - There have been no changes in the provision for incurred loss and loss adjustment expenses attributable to insured events or prior years.

19.11



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York

NOTES TO FINANCIAL STATEMENTS

NOTE 26 Intercompany Pooling Arrangements

Not applicable - The Company does not maintain any intercompany pooling arrangements.

NOTE 27 Structured Settlements

Not applicable - The Company has not recognized any structured settlements.
NOTE 28 Health Care Receivables

Not applicable - The Company does not maintain any health care receivables.
NOTE 29 Participating Policies

Not applicable - Through December 31, 2025, the Company did not write any participating policies.

NOTE 30 Premium Deficiency Reserves
The Company does not maintain any liabilities pertaining to premium deficiency reserves.

NOTE 31 Reserves for Life Contracts and Annuity Contracts

(1) Reserve Practices
The Company waives deduction of deferred fractional premiums upon death of the insured and returns any portion of the final premium beyond the date of
death. Surrender values are not promised in excess of the legally computed reserves.

(2) Valuation of Substandard Policies

Extra premiums are charged for substandard lives plus the gross premium for a rated age.

-

(3) Amount of Insurance Where Gross Premiums are Less than the Net Premiums
As of December 31, 2025, the Company had $37,167,090 of insurance in force for which the gross premiums are less than the net premiums according to
the standard valuation set by the State of New York. Reserves to cover the above insurance totaled the gross amount of $2,634,254 (base and deficiency) at

year-end and are reported in Exhibit 5, Life Insurance and Annuities Sections

N

4

=

Method Used to Determine Tabular Interest, Reserves Released, and Cost

The tabular Interest has been determined by formula as described in the instructions.

The tabular less actual reserve released has been determined by formula as described in the instructions.
The tabular cost has been determined by formula as described in the instructions.

(5

=

Method of Determination of Tabular Interest on Funds not Involving Life Contingencies
The Company does not maintain any funds involving life contingencies.

(6) The details for other changes:
The Company did not make any reserve changes during fiscal 2025.

NOTE 32 Analysis of Annuity Actuarial Reserves and Deposit Type Contract Liabilities by Withdrawal Characteristics

A.  INDIVIDUAL ANNUITIES:

Separate Separate
General Account with Account
Account Guarantees Nonguaranteed Total % of Total

(1) Subject to discretionary withdrawal:

a. With market value adjustment
b. At book value less current surrender charge of 5%
or more

- 0.0%
(148,215) (148,215) 0.1%
- 0.0%

c. At fair value

d. Total with market value adjustment or at fair value
(total of a through c)

e. At book value without adjustment (minimal or no

$

$

$

$ (148,215)
charge or adjustment) $ 147,231,522

$

$

$

$

(148,215) 0.1%

147,231,522 100.1%
- 0.0%
147,083,306 100.0%

147,083,306

(2) Not subject to discretionary withdrawal
®3)
4)
®)
6

147,083,306

Total (gross: direct + assumed)

Reinsurance ceded

Total (net)* (3) - (4)

) Amount included in A(1)b above that will move to A(1)e
for the first time within the year after the statement date: $ 131,334

* Reconciliation of total annuity actuarial reserves and deposit fund liabilities.

147,083,306

P P A P LPh P LA AL P
P P AP P PP LA AL P
©h P A P Lh P LA AL P

131,334

B. GROUP ANNUITIES:

Separate Separate
General Account with Account
Account Guarantees Nonguaranteed Total % of Total

(1) Subject to discretionary withdrawal:

a. With market value adjustment
b. At book value less current surrender charge of 5%
or more

- 0.0%

- 0.0%

c. At fair value - 0.0%
d. Total with market value adjustment or at fair value
(total of a through c)

e. At book value without adjustment (minimal or no

charge or adjustment)

- 0.0%

- 0.0%
- 0.0%
- 100.0%

(2) Not subject to discretionary withdrawal
(3) Total (gross: direct + assumed)

(4) Reinsurance ceded
(5)
(6)

5) Total (net)* (3) - (4)
6) Amount included in B(1)b above that will move to B(1)e
for the first time within the year after the statement date:

P P AP P Lh P A AP P
P P AP P Lh P h AL P
P  hH A P P LhA LA A Lh P
P hH AP P LhLh A AP P
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C. DEPOSIT-TYPE CONTRACTS (no life contingencies):

Separate Separate
General Account with Account
Account Guarantees Nonguaranteed Total % of Total

(1) Subject to discretionary withdrawal:

a. With market value adjustment
b. At book value less current surrender charge of 5%
or more

- 0.0%

- 0.0%

c. At fair value - 0.0%
d. Total with market value adjustment or at fair value
(total of a through c)

e. At book value without adjustment (minimal or no

charge or adjustment)

- 0.0%

- 0.0%
123,374 100.0%
123,374 100.0%

123,374
123,374

(2) Not subject to discretionary withdrawal

(3) Total (gross: direct + assumed)

(4) Reinsurance ceded

(5) Total (net)* (3) - (4)

(6) Amount included in C(1)b above that will move to C(1)e
for the first time within the year after the statement date:

123,374 123,374

R <A - AR - R - - N -
P P PP PP A AP P
R <A - <2 B <2 I - S - O - S -
P P PP PA P A AP P

D. Life & Accident & Health Annual Statement: Amount
(1) Exhibit 5, Annuities Section, Total (net) 147,073,308
(2) Exhibit 5, Supplementary Contracts with Life Contingencies Section, Total (net) -
(3) Exhibit 7, Deposit-Type Contracts, Line 14, Column 1 123,377
(4) Subtotal (1+2+3) 147,196,685
Separate Accounts Annual Statement:

) Exhibit 3, Line 0299999, Column 2

6) Exhibit 3, Line 0399999, Column 2

Policyholder dividend and coupon accumulations

Policyholder premiums

&4 hH P AP

&)

)
)
) Guaranteed interest contracts
0) Other contract deposit funds
1
2

147,196,685

) Subtotal (5+6+7+8+9+10)
) Combined Total (4+11)

P B P AP P P AP P

NOTE 33 Analysis of Life Actuarial Reserves by Withdrawal Characteristics

Account Value Cash Value Reserve

A.  General Account
(1) Subject to discretionary withdrawal, surrender values or policy loans:
a. Term Policies with Cash Value

87,778

9,506,256

3,446,037

12,830,459

b. Universal Life

16,721,113

c. Universal Life with Secondary Guarantees

d. Indexed Universal Life

e. Indexed Universal Life with Secondary Guarantees
f. Indexed Life

g. Other Permanent Cash Value Life Insurance

h. Variable Life

i. Variable Universal Life

j. Miscellaneous Reserves

25,175,459
91,432,069
233,098

20,384,444

91,153,375

91,992,136

P B P AP P P AP P P P
P B P AP P P AP P P P
P B P AP P P AP P P P

(2) Not subject to discretionary withdrawal or no cash values:
a. Term Policies without Cash Value XXX XXX

b. Accidental Death Benefits XXX XXX

6,366,274
9,215
58,955

231,522

$
$
c. Disability - Active Lives XXX XXX $
$
e. Miscellaneous Reserves XXX XXX $ 28,786,613
$
$
$

d. Disability - Disabled Lives XXX XXX

(3) Total (gross: direct + assumed) $ 108,713,249 $ 121,131,853 168,569,701
(4) Reinsurance ceded 5,271,682

163,298,019

A
-

(5) Total (net) (3) - (4) $ 108,713,249  § 121,131,853

B.  Separate Account with Guarantees
Not applicable

C. Separate Account Nonguaranteed
Not applicable

D. Life & Accident & Health Annual Statement: Amount
(1) Exhibit 5, Life Insurance Section, Total (net) 134,072,643
(2) Exhibit 5, Accidental Death Benefits Section, Total (net) 9,215
(3) Exhibit 5, Disability - Active Lives Section, Total (net) 68,956
(4) Exhibit 5, Disability - Disabled Lives Section, Total (net) 231,522
(5) Exhibit 5, Miscellaneous reserves Section, Total (net) 28,925,685
(6) Subtotal (1+2+3+4+5) 163,308,021

©h & P P hH &P

Separate Accounts Statement

(7) Exhibit 3, Line 0199999, Column 2
(8) Exhibit 3, Line 0499999, Column 2
(9) Exhibit 3, Line 0599999, Column 2
(10) Subtotal (7+8+9)

(11) Combined Total (6+10)

163,308,021

P hH P A B
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NOTE 34 Premium & Annuity Considerations Deferred and Uncollected

A. Deferred and uncollected life insurance premiums and annuity considerations as of the end of current period, were as follows:

Type Gross Net of Loading
(1) Industrial $ - $ -
(2) Ordinary new business $ 243,600 $ 47,404
(3) Ordinary renewal $ 2,527,380 $ 2,218,355
(4) Credit Life $ - $ -
(5) Group Life $ - $ -
(6) Group Annuity $ - $ -
(7) Totals (1+2+3+4+5+6) $ 2,770,980 $ 2,265,759

NOTE 35 Separate Accounts
Not applicable - The Company does not maintain any separate accounts.
NOTE 36 Loss/Claim Adjustment Expenses

Not applicable
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PART 1 - COMMON INTERROGATORIES
GENERAL

1.1 Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which
LTI ST TSP Yes [ X] No[ ]
If yes, complete Schedule Y, Parts 1, 1A, 2 and 3.

1.2 If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with
such regulatory official of the state of domicile of the principal insurer in the Holding Company System, a registration statement
providing disclosure substantially similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in
its Model Insurance Holding Company System Regulatory Act and model regulations pertaining thereto, or is the reporting entity

subject to standards and disclosure requirements substantially similar to those required by such Act and regulations? ................ccc....... Yes [ X] No[ ] NAT[ ]
1.3 State REGUIAHINGT ...t d bbbt b s bbbttt ettt New York
1.4 Is the reporting entity publicly traded or a member of @ publicly traded GrOUDP? ..........ccuiiiiiiiiiiii e Yes[ 1 No[X]

1.5 If the response to 1.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. ..........ccccceviviieiincnes

2.1 Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
TEPOTHING @NELY? «...oeveeeeeececeeee e ceceeaeteteteesasaeeete s s s asaesesesesssssesesesssssassssseessssssasseses s s ssssssees s s sssnsnses s ssssnsesesas s sssseses s snassnsnseses s snsnansesesanasansnsasna Yes[ 1 No[X]

2.2 IfYES, At Of ChANGE: ... .ot bbb bbb b bR b E R R R R R R R R R R R R bbbt n

3.1 State as of what date the latest financial examination of the reporting entity was made or is being made. .............cccooiiiiiiiiiiiicices 12/31/2025

3.2 State the as of date that the latest financial examination report became available from either the state of domicile or the reporting
entity. This date should be the date of the examined balance sheet and not the date the report was completed or released. ................... 12/31/2020

3.3 State as of what date the latest financial examination report became available to other states or the public from either the state of
domicile or the reporting entity. This is the release date or completion date of the examination report and not the date of the

examination (balance sheet date). ... 05/05/2022
3.4 By what department or departments?

New York State Department of FINANCIAI SEIVICES .......ccviiiiiiiiiiiiie ittt ettt sbeesbeesbe e be e beebeesbesabesseesbeesbeesbeesbeenbeebeansennns
3.5 Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial

statement filed With DEPAMMENTS? .......c.c.ovoveeeceeeeeeeeeeeeeeeeeee e eeeaeaet et eessseaeseseses s ssaeseses s s sssssssesesssassssssas s s sssssesesassssassesesassssansesesasnananeeen Yes[ 1 N[ ] NA[X]
3.6 Have all of the recommendations within the latest financial examination report been complied With? ..............ccooiiiiiiiiiiiicecee Yes [ X] No[ 1 NA[ 1

4.1 During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any
combination thereof under common control (other than salaried employees of the reporting entity) receive credit or commissions for or control
a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:

4.11 sales of NEeW DBUSINESS? ... Yes[ 1 No[ X]
4.12 renewals? ........cccoceeieennnn. . Yes[ ] No[X]
4.2 During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct
premiums) of:
4.21 sales of NEW DUSINESS? .......ccoiiiiiiiiiii s Yes[ 1 No[ X]
4.22 FENEWAIST ...ttt bbbttt Yes[ 1 No[ X]
5.1 Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? ...............cccooiiiiiiiiiiiicics Yes[ 1 No[X]
If yes, complete and file the merger history data file with the NAIC.
5.2 If yes, provide the name of the entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity that has
ceased to exist as a result of the merger or consolidation.
1 2 3
Name of Entity NAIC Company Code | State of Domicile
6.1 Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or
revoked by any governmental entity during the repOrting PEAOTA? ..........ccvrueueveiiieieiereieieeee ettt sttt s st et s st sssn s s s s snanas Yes[ ] No[X]
6.2 If yes, give full information
7.1 Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? ...........c.ccoocovvriiinininnns Yes[ 1 No[ X]
7.2  Ifyes,
7.21 State the percentage Of fOrQIGN CONTIOL ....... ..ot i bbb bbbt bbb bbbt bt bbbt bt bbbt bt e b b abe e 0.0 %

7.22 State the nationality(s) of the foreign person(s) or entity(s); or if the entity is a mutual or reciprocal, the nationality of its manager or
attorney-in-fact and identify the type of entity(s) (e.g., individual, corporation, government, manager or attorney-in-fact).

1 2
Nationality Type of Entity
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Is the company a subsidiary of a depository institution holding company (DIHC) or a DIHC itself, regulated by the Federal Reserve Board? ...... Yes[ ] No[X]
If the response to 8.1 is yes, please identify the name of the DIHC.

Is the company affiliated with one or more banks, thrifts or securities firms? .............coooi i Yes [ X] No[ ]
If response to 8.3 is yes, please provide below the names and locations (city and state of the main office) of any affiliates regulated by a

federal financial regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the

Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal

regulator.

1 2
Affiliate Name Location (City, State)

Hornor Townsend & Kent, LLC ...... Conshohocken, PA ..
Penn Mutual Asset Management, LLC Conshohocken, PA

Is the reporting entity a depository institution holding company with significant insurance operations as defined by the Board of Governors of

Federal Reserve System or a subsidiary of the depository institution holding COMPEANY? ............cccceeuiiiiiriiereieiieeeie et Yes [ ] No[X]
If response to 8.5 is no, is the reporting entity a company or subsidiary of a company that has otherwise been made subject to the
Federal ReServe BOArd’s CAPItAI FUIE? ..............ccueuiiiuiueueeeieieieeiesete sttt sttt s et es s s e s et s s se s et et et sssss et et s ssnses et et s nsnsesesesanas Yes[ 1 No[X] NA[ ]

What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?

PricewaterhouseCoopers, LLP, 2001 Market Street, #1800, Philadelphia, PA 19103 ...t

Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant

requirements as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar state

JAW OF TEQUIBHON? ......cocvoveeeeeeecte ettt ees ettt e e e s seeaeteseeesseaetetesesensssesetasesensesetesasesessesesesesesensnsetesasesansssetesasesensssesesasessnsnsetesesassnsssntesasasensnsnsasas Yes[ 1 No[X]
If the response to 10.1 is yes, provide information related to this exemption:

Has the insurer been granted any exemptions related to the other requirements of the Annual Financial Reporting Model Regulation as
allowed for in Section 18A of the Model Regulation, or substantially similar state law or regulation? ..............ccccueuevevereceueeeeeeeceeeeee e Yes[ 1 No[X]
If the response to 10.3 is yes, provide information related to this exemption:

Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws? .
If the response to 10.5 is no or n/a, please explain.

Yes [ X] No[ 1 NAT ]

What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial consulting

firm) of the individual providing the statement of actuarial opinion/certification?

Eric Johnson, Vice President and Appointed Actuary, Qualified Actuary, The Penn Mutual Life Insurance Company

Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? ...
12.11 Name of real estate holding company ...

Yes[ ] No[X]

12.12 Number of parcels involved
12.13 Total book/adjusted carrying value ....

If yes, provide explanation
FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located? .......... Yes[ 1 No[ ]
Have there been any changes made to any of the trust indentures during the year? .... Yes[ 1 No[ ]
If answer to (13.3) is yes, has the domiciliary or entry state approved the changes? .... Yes[ 1 No[ 1 NATX]
Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? .............cccccoceeevevereeeececueieeeeecennas Yes [ X] No [ ]
a. Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional

relationships;
b. Full, fair, agcurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
c. Compliance with applicable governmental laws, rules and regulations;
d. The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
e. Accountability for adherence to the code.
If the response to 14.1 is No, please explain:

Has the code of ethics for senior managers been amMeNdEA? ............oo ettt Yes[ 1 No[X]
If the response to 14.2 is yes, provide information related to amendment(s).

Have any provisions of the code of ethics been waived for any of the specified officers? .........
If the response to 14.3 is yes, provide the nature of any waiver(s).

Yes[ 1 No[X]
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15.1 Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the

SVIO BaANK LISE? ...ttt b h ekt et h bt E R R H k£ Rk £ ek e R e R £ R R £ R e £ R b e e b e b e e E et b £ Rt bt a et ne ettt r s Yes[ 1 No[X]
15.2 If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming

bank of the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.

1 2 3 4
American
Bankers
Association
(ABA) Routing
Number Issuing or Confirming Bank Name Circumstances That Can Trigger the Letter of Credit Amount

BOARD OF DIRECTORS

16. Is the purchase or sale of all investments of the reporting entity passed upon either by the board of directors or a subordinate committee

Q= I0= oL Yes [ X] No [ ]
17.  Does the reporting entity keep a complete permanent record of the proceedings of its board of directors and all subordinate committees
Q= I0= oL Yes [ X] No [ ]

18.  Has the reporting entity an established procedure for disclosure to its board of directors or trustees of any material interest or affiliation on the
part of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties of such

FoT= Yo 1O Yes [ X] No[ ]
FINANCIAL
19. Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted
ACCOUNTING PTINGIPIES)? ....vveveveeececteteteeeeetcteteteseeeseaetetesesesssaeteseses s s saesesesesssssetesesasensssesesesasensssseetasassesssetesasasansssetetasassssesetetasassnsnsstesesasansnsntesasanans Yes[ 1 No[X]

20.1 Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):  20.11 To directors or other officers

20.12 To stockholders not officers
20.13 Trustees, supreme or grand

(Fraternal Only) .......ccccocevevevevirererennns F 0
20.2 Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of
policy loans): 20.21 To directors or other officers................. F o 0
20.22 To stockholders not officers.................. F o 0
20.23 Trustees, supreme or grand
(Fraternal Only) .......cccccvveveveviiererennns F 0
21.1  Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for such
obligation being reported iN the STAEMEN? .............c.c.cvoicceeeeee ettt ceeee e te e es e et ee s sae s et e s s sassssetes s sasasseseses s assssssesassassssssssasssnssessssnnnans Yes[ 1 No[X]
21.2 If yes, state the amount thereof at December 31 of the current year: 21.21 Rented from others.......oovvveveveeeneeinnn,

21.22 Borrowed from others
21.23 Leased from others
21.24 Other ..ottt
221 Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty fund or
guaranty association assessments? ......
22.2 If answer is yes:

22.23 Other amounts paid
23.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? .........
23.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount: ......... .

24.1 Does the insurer utilize third parties to pay agent commissions in which the amounts advanced by the third parties are not settled in full within
o0 o= OO Yes[ 1 No[X]
24.2 If the response to 24.1 is yes, identify the third-party that pays the agents and whether they are a related party.

Is the
Third-Party Agent
a Related Party

Name of Third-Party (Yes/No)

INVESTMENT

25.01 Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control, in
the actual possession of the reporting entity on said date? (other than securities lending programs addressed in 25.03)............cccccevirviveverennnns Yes [ X] No[ ]

20.2
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25.02 If no, give full and complete information, relating thereto

25.03 For securities lending programs, provide a description of the program including value for collateral and amount of loaned securities, and
whether collateral is carried on or off-balance sheet. (an alternative is to reference Note 17 where this information is also provided)

25.04 For the reporting entity’s securities lending program, report amount of collateral for conforming programs as outlined in the Risk-Based Capital

INSITUCHONS. «...vititiieti ettt ettt sttt sttt st ket e te e te et ese s s esesaesessesesees e e eses e s ese e s ese e s eseesesees et e e e s ens e s eneeRese e s eseesesees et e s ese s e s eneebenseseseeseneeaesessese s esenseseneasens $ e

25.05 For the reporting entity’s securities lending program, report amount of collateral for other programs. ...........ccccoviiiiiiii s $

25.06 Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the

OULSEE OF tNE COMITACE? ..ottt ettt aea et e s sae s e s e s s s s assee et s s ssssesees s s sssnseses s s sssssnseses s sssnsstesassansssnsesssnassnansnsnas Yes[ 1 N[ ] NA[X]

25.07 Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%7? .........ccoerierieriiieieneieiees Yes[ ] N[ 1 NA[X]

25.08 Does the reporting entity or the reporting entity’s securities lending agent utilize the Master Securities lending Agreement (MSLA) to

CONAUGE SECUMItIES IBNAING? «...e.veeeeeeeeeceeee ettt e ettt s s e st et e e s s s s e e e e et es s s seeeees s s ssanseses s s sssnssses s s sssnseses s anssansesess s snassnsesasnanansnen Yes[ 1 N[ ] NA[X]

25.09 For the reporting entity’s securities lending program state the amount of the following as of December 31 of the current year:

25.091 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2 .........cccccooeieiieiiinienceeeeeee $
25.092 Total book/adjusted carrying value of reinvested collateral assets reported on Schedule DL, Parts 1and 2 .................... $
25.093 Total payable for securities lending reported on the liability PAge ..........coouiiiiiiiiiii e $

26.1 Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the
control of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is currently in

force? (Exclude securities subject to INterrogatory 21.1 @nd 25.03). ........ccceuiiriieirereiiiieieecieseseiseeseaese st sssse s ssssssss bbbt ss st bbb snsesesesessssnsssesanas Yes [ X ] No [

26.2 If yes, state the amount thereof at December 31 of the current year: 26.21 Subject to repurchase agreements
26.22 Subject to reverse repurchase agreements
26.23 Subject to dollar repurchase agreements ...................
26.24 Subject to reverse dollar repurchase agreements

26.25 Placed under option agreements ............ccccceeeeeveenns
26.26 Letter stock or securities restricted as to sale -

excluding FHLB Capital Stock .........cc.cccoviiinininnnn. $

26.27 FHLB Capital Stock
26.28 On deposit with states

26.29 On deposit with other regulatory bodies ..................... $

26.30 Pledged as collateral - excluding collateral pledged to

AN FHLB ... $ s

26.31 Pledged as collateral to FHLB - including assets
backing funding agreements
26.32 Other

26.3 For category (26.26) provide the following:

1 2 3
Nature of Restriction Description Amount
27.1  Does the reporting entity have any hedging transactions reported on Schedule DB? ... Yes [ ] No[X]
27.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? ............ccccovevviiiiiiinnnn, Yes[ ] No[ 1 NAT[X]

If no, attach a description with this statement.

LINES 27.3 through 27.5: FOR LIFE/FRATERNAL REPORTING ENTITIES ONLY:

]

27.3 Does the reporting entity utilize derivatives to hedge variable annuity guarantees subject to fluctuations as a result of interest rate sensitivity? Yes[ 1 No[X]

27.4 If the response to 27.3 is YES, does the reporting entity utilize:

27.41 Special accounting provision of SSAP NO. 108 .........ccccceeiiiiiieiiiieieeeeene Yes[ 1 Nol
27.42 Permitted accounting practice .. Yes [ ] No[
27.43 Other accounting guidance Yes [ ] No |

27.5 By responding YES to 27.41 regarding utilizing the special accounting provisions of SSAP No. 108, the reporting entity attests to the

> >< ><

following: ... Yes[ 1 No[ X]
. The reporting entity has obtained explicit approval from the domiciliary state.
. Hedging strategy subject to the special accounting provisions is consistent with the requirements of VM-21.
. Actuarial certification has been obtained which indicates that the hedging strategy is incorporated within the establishment of VM-21
reserves and provides the impact of the hedging strategy within the Actuarial Guideline Conditional Tail Expectation Amount.
. Financial Officer Certification has been obtained which indicates that the hedging strategy meets the definition of a Clearly Defined

Hedging Strategy within VM-21 and that the Clearly Defined Hedging Strategy is the hedging strategy being used by the company in
its actual day-to-day risk mitigation efforts.

28.1  Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the

ISSUET, CONVETLIDIE INTO @QUITY? .....oeeeeeeeececeeeetee et et ecaeaeee s esssasaeseses s seassesesssssssesesesessssssssssesasessssssesesessssssssssesasasssssansesessansssneesessansnansnsana Yes[ 1 No[X]

28.2 If yes, state the amount thereof at December 31 Of the CUITENT YEAT. ..........ooiiiiiiie ettt et e e et e sneenaeenes $

29. Excluding items in Schedule E, Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F.

Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook?...................... Yes [ X ] No [

29.01 For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian's Address

Bank of New York Mellon ... 200 Park Avenue, New YOrk, NY 10166 .......ccoooioiioe oottt

20.3
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29.02 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name, location
and a complete explanation:
1 2 3
Name(s) Location(s) Complete Explanation(s)
29.03 Have there been any changes, including name changes, in the custodian(s) identified in 29.01 during the current year?............cc.ccoovvvninininnnens Yes[ 1 No[X]
29.04 If yes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason
29.05 Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to
make investment decisions on behalf of the reporting entity. This includes both primary and sub-advisors. For assets that are managed internally
by employees of the reporting entity, note as such. ["...that have access to the investment accounts"; "...handle securities"]
1 2
Name of Firm or Individual Affiliation
Penn Mutual Asset Management, LLC .......ccccoovomiiiiiiieccceeeee e A,
29.0597 For those firms/individuals listed in the table for Question 29.05, do any firms/individuals unaffiliated with the reporting entity
(i.e., designated with a "U") manage more than 10% of the reporting entity’s invested assets?............cooceerevririieeierereseinciennas Yes[ ] No[X] NAT[ ]
29.0598 For firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U") listed in the table for Question 29.05,
does the total assets under management aggregate to more than 50% of the reporting entity’s invested assets?...................... Yes[ ] No[X] NAT[ ]
29.06 For those firms or individuals listed in the table for 29.05 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for
the table below.
1 2 3 4
Investment
Management
Central Registration Agreement
Depository Number Name of Firm or Individual Registered With (IMA) Filed
107518 Penn Mutual Asset Management, LLC Securities and Exchange Commissions .....
30.1 Does the reporting entity have any diversified mutual funds reported in Schedule D - Part 2 (diversified according to the Securities and
Exchange Commission (SEC) in the Investment Company Act of 1940 [S€CHON 5(D)(1)])? w.vvvvrrerereriieieieseieieesesese et seieses Yes [ ] No[X]
30.2 If yes, complete the following schedule:
1 2 3
Book/Adjusted
CUSIP # Name of Mutual Fund Carrying Value
30.2999 - Total 0
30.3 For each mutual fund listed in the table above, complete the following schedule:
1 3 4
Amount of Mutual
Fund's Book/Adjusted
Carrying Value
Name of Significant Holding of the Attributable to the Date of
Name of Mutual Fund (from above table) Mutual Fund Holding Valuation

204
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Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or
statement value for fair value.

1 2 3
Excess of Statement
over Fair Value (-), or

Statement (Admitted) Fair Value over
Value Fair Value Statement (+)
31.1 Issuer Credit OblIgations ............coceveveeeeeceeeereeeeeeeeceeeeseseseaeaens [orereseeeeenenns 216,833,893 |...ccovneee 214,385,602 |................ (2,448,291)
31.2 Asset-Backed Securities .... .. 127,947,124 ... ..126,158,764

31.3 Preferred stocks 379,208 |.... 386,368

31.4 Totals 345,160,225 340,930,734 (4,229,491)

Describe the sources or methods utilized in determining the fair values:
Fair value was determined using either an external pricing service or management's pricing Model. ...........ccocoiiiiiiiiiiiiiine e

Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D? ............cccoooiiiiiciicnen.

If the answer to 32.1 is yes, does the reporting entity have a copy of the broker’s or custodian’s pricing policy (hard copy or electronic copy) for
all brokers or custodians USEd @S @ PIICING SOUICE? .......c..iiiiiieieiet ettt ettt e et e e et e s e es e es e es e e s e e s e es e e e e s e e st e s e e s e e e eneeneens e e e e e e e e et et eneeneenes

If the answer to 32.2 is no, describe the reporting entity’s process for determining a reliable pricing source for purposes of disclosure of fair
value for Schedule D:

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? .....................
If no, list exceptions:

By self-designating 5GI securities, the reporting entity is certifying the following elements of each self-designated 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL
security is not available.
b. Issuer or obligor is current on all contracted interest and principal payments.
c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.

Has the reporting entity self-designated SGI SECUNLIES? .......c..eo ittt ettt e et e e st e st e b e et e e s e e e e enseeneeeneenneenaeenen

By self-designating PLGI securities, the reporting entity is certifying its compliance with the requirements as specified in the Purposes and
Procedures Manual of the NAIC Investment Analysis Office (P&P Manual) for private letter rating (PLR) securities and the following elements
of each self-designated PLGI security:
a. The security was either:
i. issued prior to January 1, 2018 (which is exempt from PLR filing requirements pursuant to the P&P Manual), or
ii. issued from January 1, 2018 to December 31, 2021 and subject to a confidentiality agreement executed prior to January 1, 2022
which confidentiality agreement remains in force, for which an insurance company cannot provide a copy of a private letter rating
rationale report to the SVO due to confidentiality or other contractual reasons (“waived submission PLR securities”).
b. The reporting entity is holding capital commensurate with the NAIC Designation and NAIC Designation Category reported for the
security.

The NAIC Designation and NAIC Designation Category were derived from the credit rating assigned by an NAIC CRP in its legal

capacity as a NRSRO which is shown on a current private letter rating, dated during the financial statement year, held by the insurer

and available for examination by state insurance regulators.

. Other than for waived submission PLR securities, defined above, on or after January 1, 2024 for any PLR securities issued on or after
January 1, 2022, if the reporting entity is not permitted to share this private credit rating or the private rating letter rationale report of the
PL security with the SVO, it certifies that it is reporting it as an NAIC 5.B Gl and may not assign any other self-designation.

Has the reporting entity self-designated PLGI to securities, all of which meet the above requirement and as specified in the P&P Manual? ......

o

o

By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated
FE fund:
a. The shares were purchased prior to January 1, 2019.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.
d. The fund only or predominantly holds bonds in its portfolio.
e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.
f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? .............ccccceieie.

By rolling/renewing short-term or cash equivalent investments with continued reporting on Schedule DA, Part 1 or Schedule E Part 2
(identified through a code (%) in those investment schedules), the reporting entity is certifying to the following:
a. The investment is a liquid asset that can be terminated by the reporting entity on the current maturity date.
b. If the investment is with a nonrelated party or nonaffiliate, then it reflects an arms-length transaction with renewal completed at the
discretion of all involved parties.
c. If the investment is with a related party or affiliate, then the reporting entity has completed robust re-underwriting of the transaction for
which documentation is available for regulator review.
d. Short-term and cash equivalent investments that have been renewed/rolled from the prior period that do not meet the criteria in 37.a -
37.c are reported as long-term investments.

Yes [

Yes [

]

]

Yes [ X ]

Yes [

Yes [

Yes [

Has the reporting entity rolled/renewed short-term or cash equivalent investments in accordance with these criteria? ............c.c.cc......... Yes [ X1 No [

20.5

]

]

]

]

No [ X ]

No [ ]

No [ ]

No [ X ]

No [ X ]

No [ X ]

N/A [

]
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40.2
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Does the reporting entity directly hold CryptOCUITENGIES? ..ot Yes[ 1 No[X]

If the response to 38.1 is yes, on what schedule are they reported?

Does the reporting entity directly or indirectly accept cryptocurrencies as payments for premiums on poliCies? ..........ccccuvvriiiriinineninenenenenens Yes[ 1 No[X]
If the response to 39.1 is yes, are the cryptocurrencies held directly or are they immediately converted to U.S. dollars?
39.21 Held dIr€CHlY .......cueiiiiciiciietcc s Yes[ 1 No[ ]
39.22 Immediately converted to U.S. dollars .........c.ccooeeiiiiiiiiiiinienceece s Yes[ 1 No[ ]

If the response to 38.1 or 39.1 is yes, list all cryptocurrencies accepted for payments of premiums or that are held directly.

1 2 3
Immediately Accepted for
Converted to USD, Payment of
Name of Cryptocurrency Directly Held, or Both Premiums

Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any? .......

25,500

List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to trade associations,
service organizations, and statistical or rating bureaus during the period covered by this statement.

1 2
Name Amount Paid
...25,500

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments for legal expenses
during the period covered by this statement.

1 2
Name Amount Paid
Amount of payments for expenditures in connection with matters before legislative bodies, officers, or departments of government, if any? .......... B e 0

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures in
connection with matters before legislative bodies, officers, or departments of government during the period covered by this statement.

1 2
Name Amount Paid

20.6
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PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

Life, Accident and Health Companies/Fraternal Benefit Societies:

1.1

1.2

1.3

14

1.5

1.6

1.7

3.1

3.2

3.3

34

3.5

3.6

3.7

4.1
4.2

Does the reporting entity have any direct Medicare Supplement INSUrance in fOrCe? ..o Yes [ ] No[X]
If yes, indicate premium earned on U.S. DUSINESS ONIY. ... oo e oo e e e e e e B e, 0
What portion of Item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit? ..................ccoiiis B e, 0

1.31 Reason for excluding:

Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in ltem (1.2) @above. ........ccccooeriiiiiiiiniiieeeeeeee S e, 0
Indicate total incurred claims on all Medicare SupplemMent INSUFANCE. .......... ... B e, 0
Individual policies: Most current three years:

1.61 Total premium earned ..
1.62 Total incurred claims ....
1.63 Number of covered lives

All years prior to most current three years:
1.64 Total premium earned ...........ccceeveveeennnn
1.65 Total incurred claims
1.66 Number of covered lives

Group policies: Most current three years:
1.71 Total premium earned ...........cccceevevveennns B 0
1.72 Total incurred claims
1.73 Number of covered lives

All years prior to most current three years:

1.74 Total premium earned .........c.cccceeveveeenns B 0
1.75 Total incurred claims
1.76 Number of covered lives

Health Test:

1 2
Current Year Prior Year

2.1 Premium Numerator

2.2 Premium Denominator 26,117,087 ... ... 29,359,577

2.3 Premium Ratio (2.1/2.2) ....0.000 ... 0.000

2.4 RESEIVE NUMETALON .....co.uiiiiiiiiiiii ettt Semsnsesns e 0.

25 Reserve Denominator ....311,543,795 ... .

2.6 RESEIVE RAHO (2.4/2.5) ..ottt ebes eeeeeee e 0.000 oo 0.000

Does this reporting entity have Separate ACCOUNES? ...........ccooiiiiiiiii et Yes [ ] No[X]

If yes, has a Separate Accounts statement been filed with this Department? ... Yes [ ] No [ ] NATX]

What portion of capital and surplus funds of the reporting entity covered by assets in the Separate Accounts statement, is not currently
distributable from the Separate Accounts to the general account for use by the general aCCoUNt? .............coiiiiiiiiiiiicee e B 0

State the authority under which Separate Accounts are maintained:

Was any of the reporting entity's Separate Accounts business reinsured as of December 317 ... Yes[ ] No[X]

Has the reporting entity assumed by reinsurance any Separate Accounts business as of December 317 ... Yes [ ] No[X]

If the reporting entity has assumed Separate Accounts business, how much, if any, reinsurance assumed receivable for reinsurance of Separate
Accounts reserve expense allowances is included as a negative amount in the liability for “Transfers to Separate Accounts due or accrued
[R=T  rJOEOOOTSOSOTS SO USTPPROPRTOIN $..

For reporting entities having sold annuities to another insurer where the insurer purchasing the annuities has obtained a release of liability from the
claimant (payee) as the result of the purchase of an annuity from the reporting entity only:
Amount of loss reserves established by these annuities during the CUITENt YEAT: ............ooiiiiiiii e $ 0

List the name and location of the insurance company purchasing the annuities and the statement value on the purchase date of the annuities.

1 2
Statement Value
on Purchase Date
of Annuities
P&C Insurance Company And Location (i.e., Present Value)

21
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PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

5.1 Do you act as a custodian for health SAVINGS GCCOUNEST ..........iiiiiiiiiiii bbbt b bbbt bbbt bbbt bbb b nre e Yes[ 1 No[X]
5.2 If yes, please provide the amount of custodial funds held as of the reporting date. ................
5.3 Do you act as an administrator for health SAVINGS ACCOUNTS? ..........ciiiiiii ettt ettt eas Yes[ 1 No[X]
5.4 If yes, please provide the balance of funds administered as of the reporting date. ............ccooiiiiiiiiii s S e 0
6.1 Are any of the captive affiliates reported on Schedule S, Part 3, authorized reiNSUrers? ...........ccooueoiiiiiiiiieeeeee e Yes [ 1 No [ 1 NATLX]
6.2 If the answer to 6.1 is yes, please provide the following:
1 2 3 4 Assets Supporting Reserve Credit
NAIC 5 6 7
Company Domiciliary Reserve Letters of Trust
Company Name Code Jurisdiction Credit Credit Agreements Other

8.1

10.

Provide the following for individual ordinary life insurance* policies (U.S. business only) for the current year (prior to reinsurance assumed or
ceded).

7.1 Direct Premium WIAHEN ......oooiiiiii e
7.2 Total Incurred Claims
7.3 Number of Covered Lives

*Ordinary Life Insurance Includes
Term (whether full underwriting, limited underwriting, jet issue, "short form app")
Whole Life (whether full underwriting, limited underwriting, jet issue, "short form app")
Variable Life (with or without secondary guarantee)
Universal Life (with or without secondary guarantee)
Variable Universal Life (with or without secondary guarantee)

Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? ...........ccccoeivriiiiiiiiinnn,

If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile of
LN (T oToT g iTaTe =Y o (1Y RO

Reporting entities admitting net negative (disallowed) interest maintenance reserve (IMR) attest to the following:
a. Fixed income investments generating IMR losses comply with the reporting entity’s documented investment or liability management policies.
b. IMR losses for fixed income related derivatives are all in accordance with prudent and documented risk management procedures, in

16,675,071
..1,828,418

Yes[ 1 No[ X]

Yes[ 1 No[ X]

accordance with a reporting entity’s derivative use plans and reflect symmetry with historical treatment in which unrealized derivative gains were

reversed to IMR and amortized in lieu of being recognized as realized gains upon derivative termination.

c. Any deviation to (a) was either because of a temporary and transitory timing issue or related to a specific event, such as a reinsurance
transaction, that mechanically made the cause of IMR losses not reflective of reinvestment activities.

d. Asset sales that were generating admitted negative IMR were not compelled by liquidity pressures (e.g., to fund significant cash outflows
including, but not limited to excess withdrawals and collateral calls).

Is the reporting entity admitting net negative (disallowed) IMR in accordance with these criteria? ......

Provide the current-year amounts at risk for the following categories.
Individual and Industrial Life

10.01 Modified Coinsurance Assumed Reserves

10.02 Modified Coinsurance Ceded Reserves

Individual and Industrial Life Policies With Pricing Flexibility
10.03 Net Amount (Direct + Assumed - Ceded) in Force
10.04 Exhibit 5 Life Reserves (Direct + Assumed — Ceded)
10.05 Separate Account Exhibit 3 Life Reserves (Direct + Assumed — Ceded)
10.06 Net Modified Coinsurance Reserves (Assumed — Ceded) ....
10.07 Life Reserves (10.04 + 10.05 + 10.06) .
10.08 Life Net Amount at Risk (10.03 = 10.07) ....cuoruiuirieiiieiiiiteestet ettt b et bbbttt b et n e sneie s

Individual and Industrial Term Life Policies Without Pricing Flexibility
10.09 Net Amount (Direct + Assumed - Ceded) IN FOICE ........ciiiiiiiiiiii it
10.10 Exhibit 5 Life Reserves (Direct + Assumed — Ceded)
10.11 Separate Account Exhibit 3 Life Reserves (Direct + Assumed — Ceded)
10.12 Net Modified Coinsurance Reserves (Assumed — Ceded)
10.13 Life Reserves (10.10 + 10.11 + 10.12)
10.14 Life Net Amount at Risk (10.09 - 10.13) .....ciiiiiiiiiiiiiie i

211

I N[ 1 NAT ]

Amount at Risk
............... 201,158,008

Amount at Risk
................ 673,566,548
................. 91,208,796

............... 201,158,008
292,366,804
381,190,744

Amount at Risk
................ 828,735,486
................... 4,867,096

................... 4,867,096
................ 823,868,390
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GENERAL INTERROGATORIES

PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

10.15
10.16

10.17
10.18
10.19
10.20
10.21
10.22

10.23
10.24
10.25
10.26
10.27
10.28

10.29
10.30
10.31
10.32
10.33
10.34

Group and Credit Life (Excluding FEGLI/SGLI) Amount at Risk

Modified Coinsurance Assumed Reserves
Modified Coinsurance Ceded Reserves

Group and Credit Term Life (Excluding FEGLI/SGLI) with Remaining Rate Terms 36 Months and Under Amount of Risk
Net Amount (Direct + Assumed - Ceded) in Force
Exhibit 5 Life Reserves (Direct + Assumed — Ceded)
Separate Account Exhibit 3 Life Reserves (Direct + Assumed — Ceded)
Net Modified Coinsurance Reserves (Assumed — Ceded)
Life Reserves (10.18 + 10.19 + 10.20)
Life Net Amount @t RISK (10.17 = 10.27) .e.uiiiiiiiiee ettt ettt st b e b e et et e e bt et e e abe s e e sseesaeesbeesbeenbeenaeens

Group and Credit Term Life (Excluding FEGLI/SGLI) with Remaining Rate Terms Over 36 Months Amount of Risk
Net Amount (Direct + Assumed - Ceded) IN FOICE ........cciiiiiiiiiiiiie it nne s

Exhibit 5 Life Reserves (Direct + Assumed — Ceded)
Separate Account Exhibit 3 Life Reserves (Direct + Assumed — Ceded)
Net Modified Coinsurance Reserves (Assumed — Ceded)
Life Reserves (10.24 + 10.25 + 10.26) ....
Life Net Amount at Risk (10.23 - 10.27)

Group and Credit Permanent Life (Excluding FEGLI/SGLI) with Pricing Flexibility Amount of Risk
Net Amount (Direct + Assumed - Ceded) in Force
Exhibit 5 Life Reserves (Direct + Assumed — Ceded)
Separate Account Exhibit 3 Life Reserves (Direct + Assumed — Ceded)
Net Modified Coinsurance Reserves (Assumed — Ceded)
Life Reserves (10.30 + 10.31 + 10.32)
Life Net Amount at Risk (10.29 - 10.33)

Life, Accident and Health Companies Only:

1.1

121

12.2

13.

13.1

14.1

14.2

14.3

Are personnel or facilities of this reporting entity used by another entity or entities or are personnel or facilities of another entity or entities used
by this reporting entity (except for activities such as administration of jointly underwritten group contracts and joint mortality or morbidity
[ (U Lo 1T TSP PSS TRORURRURR

Net reimbursement of such expenses between reporting entities:
11.21 Paid ..o
11.22 Received.........oooueeeiiiieeeeeeceee

Does the reporting entity write any guaranteed INterest CONTrACES? ...........oiiiiiiiii et

If yes, what amount pertaining to these lines is included in:
12.21 Page 3, Line 1

12.22 Page 4, Line 1
For stock reporting entities only:

Total amount paid in by stockholders as surplus funds since organization of the reporting entity: ............cccooiiiiiiii $

Does the reporting entity reinsure any Workers’ Compensation Carve-Out business defined as: ...........cccccueiiiiiiiiiiiiieicccceee e

Reinsurance (including retrocessional reinsurance) assumed by life and health insurers of medical, wage loss and death
benefits of the occupational illness and accident exposures, but not the employers liability exposures, of business originally
written as workers’ compensation insurance.

If yes, has the reporting entity completed the Workers’ Compensation Carve-Out Supplement to the Annual Statement? ..............cccccoeieneiee

If 14.1 is yes, the amounts of earned premiums and claims incurred in this statement are:

1 2 3
Reinsurance Reinsurance Net
Assumed Ceded Retained
14.31 EArNEd PIrEMIUM w...c.vevietevceceee ettt ettt es e eseaes eeeseseseen et eseaeseaeaesenaes 0 e 0 e 0

14.32 Paid claims
14.33 Claim liability and reserve (beginning of year) .
14.34 Claim liability and reserve (end of year)

14.35 INCUITEA CIAIMS ..ottt aes saeeesseeaeenae e e e e e ae e

21.2
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GENERAL INTERROGATORIES

PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

14.4  If reinsurance assumed included amounts with attachment points below $1,000,000, the distribution of the amounts reported in Lines 14.31 and
14.34 for Column (1) are:

1 2
Attachment Earned Claim Liability
Point Premium and Reserve
14.41 <$25,000
14.42 $25,000 - 99,999
14.43 $100,000 - 249,999
14.44 $250,000 - 999,999
14.45 $1,000,000 or more
14.5 What portion of earned premium reported in 14.31, Column 1 was assumed from POOIS? ..........ccciiiiiiiiieiiieiieii et $ ..

Fraternal Benefit Societies Only:

15. Is the reporting entity organized and conducted on the lodge system, with ritualistic form of work and representative form of government? ....... Yes [ ] No[ 1
16. How often are meetings of the subordinate branches required to be held?
17.  How are the subordinate branches represented in the supreme or governing body?
18. What is the basis of representation in the governing body?
19.1 How often are regular meetings of the governing body held?
19.2 When was the last regular meeting of the governing body NEIA? ... ... ettt sa et e e e e e e a e e e e e e e eneeas
19.3 When and where will the next regular or special meeting of the governing body be held?
19.4 How many members of the governing body attended the last regular MEELING? ...
19.5 How many of the same were delegates of the subordinate BranChes? ...ttt saeas
20. How are the expenses of the governing body defrayed?
21.  When and by whom are the officers and directors elected?
22.  What are the qualifications for membership?
23.  What are the limiting ages for admission?
24.  What is the minimum and maximum insurance t
25. Is a medical examination required before issuing Yes [ ] No[ 1
26. Are applicants admitted to membership without fi h by ballot and initiation? ..... Yes [ ] No[ 1
27.1  Are notices of the payments required sent to the JMbSNEEEN ... A ....... N OB BN . Yes[ ] N[ 1 NAT 1
27.2 If yes, do the notices state the purpose for which ... . N . Yes [ ] No[ 1
28.  What proportion of first and subsequent year’s payments may be used for management expenses?
P T T Y A =Y R %
28.12 SUDSEQUENT YEAIS ... %
29.1 s any part of the mortuary, disability, emergency or reserve fund, or the accretions from or payments for the same, used for expenses? . Yes [ ] No[ 1
29.2  If so, what amount and fOr WAt PUIPOSE? ..........iiuiiiiiiieie ettt ettt e et e et e et e et e et e aeeea e e e a e e es e e es e e aa e e et em s e e aseeaseem b e em e e emeeeseenseenneenseenseenseaneeennann S e
30.1 Does the reporting entity pay an old age disability benefit? .... Yes [ ] No[ 1
30.2 |If yes, at what age does the bENEfit COMMENCE? ... ittt et e et e et e a e e bt e b e ea s e e aeeeaeeemeeeaeeeae e st e s e eseenseenneenneenneeneenn
31.1  Has the constitution or have the laws of the reporting entity been amended during the year? ... Yes [ ] No[ 1
31.2 Ifyes, when?
32. Have you filed with this Department all forms of benefit certificates issued, a copy of the constitution and all of the laws, rules and regulations
IN FOrCE @t thE PrESENE HIME? ......vvieieeeeeee ettt ettt ettt ettt ettt e e et ee et et et et e e eeees s eses et et et et esess s essees et et et eseee s esasee et et esessen s esesnteteseseensn s ssasaensetenn Yes [ ] No[ 1

33.1 State whether all or a portion of the regular insurance contributions were waived during the current year under premium-paying certificates on
account of meeting attained age or membership requirements?
33.2 If so, was an additional reserve included in Exhibit 57 ....................

Yes [ ] No [

33.3 If yes, explain

]

Yes T 1 Nol 1 WAL I

34.1 Has the reporting entity reinsured, amalgamated with, or absorbed any company, order, society, or association during the year? ...................... Yes [ ] No[ 1
34.2 If yes, was there any contract agreement, or understanding, written or oral, expressed or implied, by means of which any officer,

director, trustee, or any other person, or firm, corporation, society or association, received or is to receive any fee, commission,

emolument, or compensation of any nature whatsoever in connection with, on an account of such reinsurance, amalgamation,

absorption, or transfer of MEMBErShID OF fUNGAS? .........c.c.ouceeeeeeeee ettt e st s et et e e eae s s see et esseeasesanaseseseseanananes Yes[ ] No[ ] NAT 1]
35. Has any present or former officer, director, trustee, incorporator, or any other persons, or any firm, corporation, society or association, any

claims of any nature whatsoever against this reporting entity, which is not included in the liabilities on Page 3 of this statement? ....... Yes [ ] No[ 1
36.1 Does the reporting entity have outstanding assesgments in the form of liggs agai icy benefits th i ased surplus? .........cccceeeene Yes [ ] No[ 1
36.2 If yes, what is the date of the original lien and the i . ain| ur|
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York

FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.
$000 omitted for amounts of life insurance

1 2 3 4 5
2025 2024 2023 2022 2021
Life Insurance in Force
(Exhibit of Life Insurance)
1. Ordinary - whole life and endowment (Line 34, Col.
................... 1,744,580 |...ccooveeee 1,716,416 | 1,692,149 |l 1,665,351 | 1,632,115
2.
................... 6,960,270 |...................5,592,306 |...................4,405,345 |................... 2,789,826 |................... 1,456,564
3. Credit life (Lin€ 21, COL. 6) ..ovvueieeiieieeeieesieeseesees [ (O R (O R (O R (O R 0

»

Group, excluding FEGLI/SGLI (Line 21, Col. 9 less
Lines 43 & 44, Col. 4) ....

Industrial (Line 21, Col. 2) ..............

FEGLI/SGLI (Lines 43 & 44, Col. 4) ..

Total (Line 21, Col. 10) ...ccoiiiiiiiiiiicrc e

NNoo

1 Total in force for which VM-20
deterministic/stochastic reserves are calculated ....J......cccooeoiiviniiinnnne 0 feeeeeeeeeeee 0 feeeeeeeeeeee 0 feeeeeeeeeeee [0 U 0

New Business Issued
(Exhibit of Life Insurance)
8. Ordinary - whole life and endowment (Line 34, Col.

9. Ordinary - term (Line 2, Col. 4, less Line 34, Col. 2) |..
10. Credit life (Line 2, Col. 6)
11.  Group (Line 2, Col. 9) .....
12.  Industrial (Line 2, Col. 2) .

13.  Total (Line 2, Col. 10) ..ccviririiriiiiiieienese e
Premium Income - Lines of Business
(Exhibit 1 - Part 1)

14, Individual life (Line 20.4, COl. 2) ......cccvururiemrieemriesidoeeciscinnnns 23,022,979 | 25,362,368 |....ccerennne 25,222,786 |...cocveveveeeccieieienne 0 [ 0
15.  Group life (Line 20.4, Col. 3) .. .. .. ..
16. Individual annuities (Line 20.4, COl. 4) ....cccoeveveeefercccnie 3,094,109 |...cooovevnnee 3,997,209 |......cooevvrnnnee 4,449,093 |.......ocoennee 9,894,546 |.......ccocunene 9,528,716
17.  Group annuities (Line 20.4, COL. 5) .....ccccevvvvevererenss e (O R [V R 48,459 | 20,589 | 24,365
18. Accident & Health (Line 20.4, Col. 6) .... Joe [OOSR [OOSR 0 feeeeeeeeeeee 0 feeeeeeeeeeee 0
19.  Other lines of business (Line 20.4, Col. 8) ) 0 0 0 0 0
20, TOtAl ceeveririccieietrre et | 26,117,088 |......ccccvvvnee 29,359,577 | 29,720,338 |....coevinne 9,915,135 | 9,553,081
Balance Sheet (Pages 2 & 3)
21. Total admitted assets excluding Separate Accounts
business (Page 2, Line 26, Col. 3) .....c.ccovveeurinrriecfoociricee 386,382,507 |....cccvueeene 366,385,077 |...cceevenene 356,790,109 |...cconenvee. 376,321,208 |....ocvueee. 385,656,131
22. Total liabilities excluding Separate Accounts
business (Page 3, Line 26) ...316,611,223 |.. ...311,118,350 |.. ...304,603,392 |.. ...343,712,198 |.. ...347,802,776
23. Aggregate life reserves (Page 3, Lin€ 1) ..ccoovovvvvven eeeececnnnne 310,381,501 |.cccvvenne 305,735,782 |..overnne 299,064,338 |.....covvuve. 339,672,664 |................ 343,740,634
23.1 Excess VM-20 deterministic/stochastic reserve over
NPR related t0 LiNe 7.1 .......cooveveueueeieieeieeeeeee e (O R [0 U [0 U [0 U 0
24. Aggregate A & H reserves (Page 3, Line 2) ......cco..Joeeecinininnicccnn, (O R (O R [0 U [0 U 0
25.  Deposit-type contract funds (Page 3, Line 3) ..........)cceevnnecennne 123,377 | 149,990 | 12,790 o 32,422 | 61,894
26. Asset valuation reserve (Page 3, Line 24.01) ... ..3,626,565 ..2,548,265 ..2,886,810 ..1,692,512 .. 1,607,596
27. Capital (Page 3, Lines 29 and 30) .........cccveeerneeerreens froviciniicinicnns 2,000,000 |.coceeeririinne 2,000,000 |.ooceceririenne 2,000,000 |.coeeeeririenne 2,000,000 |.coeeeeririenne 2,000,000
28. Surplus (Page 3, Line 37) ....cccoeeviuerneriicieieinieeenas ... 67,771,284 |.. ... 53,266,727 |.. .... 50,186,717 |.. ... 30,609,005 |.. ... 35,853,355
Cash Flow (Page 5)
29. Net Cash from Operations (Line 11) ........ccceeververeerefooreerreinienns 19,904,329 |.ccovvieinne 13,814,312 | (15,906,637)|.......cvvuvne (19,181,498)|.......oeuv.. 30,830,010
Risk-Based Capital Analysis
30. Total adjusted Capital ..........cccrurererceeererireniccieieeeeens .. ... 13,397,849 |.. ...57,814,992 |.. ... 55,073,527 |.. ... 34,301,517 |.. ...39,460,951
31. Authorized control level risk - based capital ...........Jocccccceireins 5,374,517 | 4,557,654 | 3,768,731 [ 5,120,561 [...cccovrens 4,895,109

Percentage Distribution of Cash, Cash
Equivalents and Invested Assets
(Page 2, Col. 3) (Line No. /Page 2, Line 12, Col. 3)

x 100.0
32, Bonds (LINE 1) .iiiiiriiiiiiie i
33. Stocks (Lines 2.1 and 2.2) .. .
34. Mortgage loans on real estate(Lines 3.1 and 3.2 ) ..o 0.0 oo 0.0 oo 0.0 | 0.0 | 0.0
35. Real estate (Lines 4.1, 4.2 and 4.3) ...c.oovuvviicnes o 0.0 oo 0.0 oo 0.0 | 0.0 | 0.0
36. Cash, cash equivalents and short-term investments

(LINE B) 1ottt
37. Contract loans (Line 6) .......

38. Derivatives (Page 2, Line 7) ...
39. Other invested assets (Line 8) ...
40. Receivables for securities (Line 9)

41. Securities lending reinvested collateral assets (Line
10) e 0.0 | 0.0 | 0.0 | 0.0 | 0.

42. Aggregate write-ins for invested assets (Line 11) ..... 0.0 0.0 0.0 0.0 0.

43. Cash, cash equivalents and invested assets
(LINE 12) 1ot 100.0 100.0 100.0 100.0 100.0

Investments in Parent, Subsidiaries and
Affiliates
44.  Affiliated bonds (Schedule D Summary, Line 9 + 15,
€0l 1) ettt [t (O R (O R (O R (O R 0
45.  Affiliated preferred stocks (Schedule D Summary,
LiNe 22, COL. 1) cuiieiiisieisiee et seeieesieees e (O R (O R (O R (O R 0
46. Affiliated common stocks (Schedule D Summary
Line 28, COol. 1), .eovceiveciiicieeeieeecereee e .
47.  Affiliated mortgage loans on real estate
48. Al other affiliated ...........ccccooviiiiiiinnns

49. Total of above Lines 44 t0 48 ..........ccoeviiiiicicenn

50. Total Investment in Parent included in Lines 44 to
48 above 0 0 0 0 0

22




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York

FIVE-YEAR HISTORICAL DATA

(Continued)
1 2 3 4 5
2025 2024 2023 2022 2021
Total Nonadmitted and Admitted Assets
51. Total nonadmitted assets (Page 2, Line 28, Col. 2)...... 137,515 121,029 455,318 291,210
52. Total admitted assets (Page 2, Line 28, Col. 3) .......... 386,382,507 366,385,077 376,321,203 ...385,656, 131
Investment Data
53.  Net investment income (Exhibit of Net Investment
INCOME) ... [ 17,103,658 |....cocvecenee 12,931,267 .o 10,400,816 |-....ocveuecnen 9,083,382 |veeeeeieieins 8,124,39%
54. Realized capital gains (losses) (Page 4, Line 34,
COlUMN T ) o eee [eeee e (2,047) [ (346,913) [ 53,571 |- (818,229) ... 0
55. Unrealized capital gains (losses) (Page 4, Line 38,
Column 1) . 995,579 (255,207) 633,287 (428,143) (108,282)
56. Total of above Lines 53,54 and 55 ...........c..ccoocoeeeies [ 18,097,190 [...ooviiccas 12,329,147 |l 11,087,674 | 7,837,010 |.ooeeee 8,016,113
Benefits and Reserve Increases (Page 6)
57. Total contract/certificate benefits - life (Lines 10, 11, 12,
13, 14 and 15, Col. 1 minus Lines 10, 11,12, 13, 14
and 15, Cols. 6,7 and 8) ......ccccevviviiiiieiiiee s
58. Total contract/certificate benefits - A & H (Lines 13 &
14, Col. 6) ..
59. Increase in Ilfe reserves - other than group and
annuities (Line 19, Col. 2)
60. Increase in A & H reserves (Line 19, Col. 6) .. .
61. Dividends to policyholders and refunds to members
(Line 30, Col. 1)
Operating Percentages
62. Insurance expense percent (Page 6, Col. 1, Lines 21,
22 & 23, less Line 6)/(Page 6, Col. 1, Line 1 plus
Exhibit 7, Col. 2, Line 2) X 100.0 ......eeiueeiueaiiiieiiene oo 5.1 | 4.4 o 270 | 2.7 | 21.3
63. Lapse percent (ordinary only) [(Exhibit of Life
Insurance, Col. 4, Lines 14 & 15) / 1/2 (Exhibit of Life
Insurance, Col. 4, Lines 1 & 21)] X 100.0 ....cocoveveeiees fooriiiiiiiiiiiiis 2.8 | 2.9 | 2.4 [ 2.2 | 2.9
64. A & H loss percent (Schedule H, Part 1, Lines 5 and 6,
€Ol 2) s [ 0.0 |- 0.0 |- 0.0 |- 0.0 |- 0.0
65. A & H cost containment percent (Schedule H, Pt. 1,
Line 4, COL. 2) o [ 0.0 |- 0.0 |- 0.0 |- 0.0 |- 0.0
66. A & H expense percent excluding cost containment
expenses (Schedule H, Pt. 1, Line 10, Col. 2) .....cccoee |oeerieiiiiiiiiiiiieiis 0.0 [oeeeeeeeeieee e 0.0 [oeeeeeeeeieee e 0.0 |oeevreeeieeeee e 0.0 |oeevreeeieeeee e 0.0
A & H Claim Reserve Adequacy
67. Incurred losses on prior years’ claims - comprehensive
group health (Sch. H, Part 3, Line 3.1 Col. 3) .......cccc. feeomimiiiii (O O (O O (O O [V RO XXX
68. Prior years’ claim liability and reserve - comprehensive
group health (Sch. H, Part 3, Line 3.2 Col. 3) .......cccc. foeemimimiii (L (O O (O O [V RO XXX
69. Incurred losses on prior years’ claims-health other than
comprehensive group health (Sch. H, Part 3, Line 3.1
Col. 11885 COl. 3) .. e (L (L (O O [V RO XXX
70.  Prior years’ claim liability and reserve-health other than
comprehensive group health (Sch. H, Part 3, Line 3.2
Col. 11885 COl. 3) .. feeeeree e (L (L (L [V RO XXX
Net Gains From Operations After Dividends to
Policyholders, Refunds to Members, Federal
Income Taxes and Before Realized Capital Gains
or (Losses) by Lines of Business (Page 6.x, Line
33)
71.  Individual industrial life (Page 6.1, Col. 2) .. 0] .0 .0
72. Individual whole life (Page 6.1, Col. 3) ... ..592,653 |. . 3 334 . .0
73. Individual term life (Page 6.1, Col. 4) ..... .(1,001,215)|. (4 019,877)|. .0
74. Individual indexed life (Page 6.1, Col. 5) ... .0
75.  Individual universal life (Page 6.1, Col. 6) .........ccoeevuees forrniiniiiiccce 0 Joeeeeeerenreeeeseereeneens 0 foeeee 0
76. Individual universal life with secondary guarantees
(Page 6.1, Col. 7) ...0
77. Individual variable life (Page 6.1, Col. 8) ... .0
78. Individual variable universal life (Page 6.1, Col. 9) .. .0
79. Individual credit life (Page 6.1, Col. 10) ..... .0
80. Individual other life (Page 6.1, Col. 11) . .0
81. Individual YRT mortality risk only (Page 6.1, Col. 12) ...0
82.  Group whole life (Page 6.2, Col. 2) . ...0
83.  Group term life (Page 6.2, Col. 3) ... .0
84.  Group universal life (Page 6.2, Col. 4) .0
85.  Group variable life (Page 6.2, Col. 5) ...0
86.  Group variable universal life (Page 6.2, Col. 6) ... ...0
87.  Group credit life (Page 6.2, Col. 7) ..... .0
88.  Group other life (Page 6.2, Col. 8) ... .0
89.  Group YRT mortality risk only (Page 6.2, Col. 9) . .0
90. Individual deferred fixed annuities (Page 6.3, Col. 2) . .. (50,43 .0
91.  Individual deferred indexed annuities (Page 6.3, Col. 3) .0
92. Individual deferred variable annuities with guarantees
(Page 6.3, Col. 4) .. 0
93. Individual deferred varial
guarantees (Page 6.3, Col. 5) 0
94. Individual life contingent payout (immediate and
annuitization) (Page 6.3, Col. 6) ...0
95.  Individual other annuities (Page 6.3, Col. 7) ................ .0
96.  Group deferred fixed annuities (Page 6.4, Col. 2) ........ .0
97.  Group deferred indexed annuities (Page 6.4, Col. 3) .0
98.  Group deferred variable annuities with guarantees
(Page 6.4, Col. 4) .....cceiiiiiiiiii s 0
99.  Group deferred variable annuities without guarantees
(Page 6.4, CoL. 5) ....cccuviiiiiiiiiiie s 0 [ [V PR 0
100.  Group life contingent payout (immediate and
annuitization) (Page 6.4, Col. 6) w0 ...0
101.  Group other annuities (Page 6.4, Col. 7) .......ccceeeennen 0] ...0
102. A & H-comprehensive individual (Page 6.5, Col. 2) 0] ...0
103. A & H-comprehensive group (Page 6.5, Col. 3) ... .0 .0
104. A & H-Medicare supplement (Page 6.5, Col. 4) .0 .0
105. A & H-vision only (Page 6.5, Col. 5) ... .0 .0
106. A & H-dental only (Page 6.5, Col. 6) L0 ..0
107. A & H-Federal employees health benefits plan (Page
6.5, Col. 7) w0 ...0
108. A & H-Title XVIIl Medicare (Page 6.5, Col. 8) ............. 0] ...0
109. A & H-Title XIX Medicaid (Page 6.5, Col. 9) ............... w0 ...0
110. A & H-credit (Page 6.5, Col. 10) ............... .0 .0
111. A & H-disability income (Page 6.5, Col. 11) .. .0 .0
112. A & H-long-term care (Page 6.5, Col. 12) .. .0 .0
113. A & H-other (Page 6.5, Col. 13) .0 .0
114.  Aggregate of all other lines of business (Page 6, CoI 8) L0 ..0
115.  Fraternal (Page 6, Col. 7) ....ccccccvrerrienieeneenieeieeieenes 0 0
116. Total (Page 6, Col. 1) 14,605,810 3,279,116 19,815,331 (18,748,948) 0
NOTE: If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure
requirements of SSAP No. 3, Accounting Changes and Correction Of EITOIS? ..ottt Yes [ No [ ]

If no, please explain:
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LIFE INSURANCE (STATE PAGE)®

1 3 5 8 8 2 0 2 5 4 3 0 5 9 1 0 0

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York

NAIC Group Code 0850 BUSINESS IN THE STATE OF  Grand Total DURING THE YEAR 2025 NAIC Company Code 13588
1 2 Dividends to Policyholders/Refunds to Members Claims and Benefits Paid
3 4 5 6 7 8 9 10 11 12
Applied to Provide
Paid-Up Additions
or Shorten the
Premiums and Applied to Pay Endowment or Surrender Values Total
Annuities Other Paid in Cash or Renewal Premium-Paying Total Death and Matured and Withdrawals All Other (Sum Columns 8
Line of Business Considerations Considerations Left on Deposit Premiums Period Other (Col. 3+4+5+6) Annuity Benefits Endowments for Life Contracts Benefits through 11)

Individual Life
Industrial ...
Whole .
Term ...
Indexed ..
Universal ...

3
4
5
6.  Universal with secondary guarantees ..
7. Variable ..........cceuu.
8.  Variable universal ..
9
10
11

cocoococoococococoococo
cocoococoococoococoococo

cocoococoococococococo

2,829,192

of

..1,393,785
..1,416,251
0

.0
..509,526
.0

.0
3,319,562

Credit ..
Other ..
Total individual life
Group Life
12.  Whole ....
13.  Term...
14.  Universal
15.  Variable ....

16.  Variable universal

17.  Credit ..
18.  Other ..
19.  Total group life

cocoococoococoo
cocoococococoo

cocoococoococoo

cocoococoococoo

cocoococococoo

Individual Annuities

20, FIXEd ..iiiiiiiiii i

21.  Indexed

22. \Variable with guarantees ..
23.  Variable without guarantees
24.  Life contingent payout ..

25.  Other

26. _ Total individual annuities

o
o

cococo
cococo

o
o

o
o

................ 1,412,359

1,412,359

.0

................ 8,246,860
.0 ...

................ 9,659,219
. .0

0
8,246,860 9,659,219

Group Annuities
27.  Fixed ...
28.  Indexed

29. Variable with guarantees ..
30. Variable without guarantees ...
31.  Life contingent payout

32.  Other

33.  Total group annuities

cocoocococoo
cocoococoocoo

cocoocococoo

Accident and Health

34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare supplement

37.  Visiononly .
38. Dentalonly ...

39. Federal employees health benefits plan .
40.  Title XVIIl Medicare
41.  Title XIX Medicaid ..
42.  Credit A&H .........
43.  Disability income

44.  Long-term care

o -

46.  Total accident and health

coococoococococoococo
coococoocoocococoococo

o
o

XXX
XXX..
XXX..
XXX..
XXX..
XXX..
XXX
XXX
XXX..
XXX..
XXX
XXX
XXX

cocoococoococoococoococo

0
0

47.  Total

16,336,321 (c)

ol|lo
oo

4,241,551

0 8,737,230 0 12,978,780
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NAIC Group Code

0850

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York
LIFE INSURANCE (STATE PAGE) (Continued)®

BUSINESS IN THE STATE OF

Grand Total

DURING THE YEAR

2025

NAIC Company Code

13588

Line of Business

13

Incurred During
Current Year

Individual Life
Industrial ...
Whole .
3. Term..
4 Indexed ..
5 Universal
6.  Universal with secondary guarantees ..
7. Variable ................
8.  Variable universal
9
10
11

953,223 |
1,375,000

Direct Death Benefits, Matured Endowments Incurred and Annuity Benefits Policy Exhibit
22 In Force December 31,
Claims Settled During Current Year Issued During Year Other Changes to In Force (Net) Current Year (b)
Total Settled During 23 24 25 26 28
Totals Paid Reduction by Compromise Amount Rejected Current Year
14 15 16 17 18 19 20 21
Number Number Number Number Unpaid Number Number Number
of Pols/ of Pols/ of Pols/ of Pols/ December 31, of Pols/ of Pols/ of Pols/
Certs Amount Certs Amount Certs Amount Certs Amount Current Year Certs Amount Certs Amount Certs Amount
79| L0 0. .954,192 0] (26,661,754) . . 335,930,389
5 L0 0. .1,375,000 1,533,918,000 |. . (143,051,335)|. ..6,715,249,531
w0 s 0. 0. (VN T | R 0|
0. 0. 0. 0]... 0 [...
A L0 0. .70,835,071 |. . (453,697) .
.0 L0 0. 0] 0],
w0 s 0. 0. 0. 0
0. 0. 0. L0 N
w0 s 0. .0 . ceen 0] 0]
85 0 0 1,604,753,071 (170, 166,786)

Credit ..
Other ..
Total individual life
Group Life
12.  Whole ....
13.  Term...
14.  Universal ...
15.  Variable
16.  Variable universal
17.  Credit ..
18.  Other ..

19.  Total group life

coococoococoo

cococoocoocoocoo

cocoococoocoooco

cocoococoocoooco

cococoocoococoo

Individual Annuities

20. Fixed

21.  Indexed ..

22. Variable with guarantees ..

23. Variable without guarantees

24. Life contingent payout ...........

25, Other ......cciiiiiiiiiiiiiiiiiiiiiiiiice
26. _ Total individual annuities

oo

cocococo

cococoo

oo

1,412,359

cococoo

oo

%.616)
(9,043.276)

(9,016,660 ....
.0 |

0l

123,37
21,370.08

0
0
0
4
2

Group Annuities

D4 (- [ RN 0| 0. 0 .0 0. .0 . 0. .0 . .0
28. Indexed .. ...0 .0 0. 0f. .0 0 L0 .0 | 0
29. Variable with guarantees .. 0 .0 0. 0 0 .0 | L0 .0 0
30. Variable without guarantees 0 .0 0. 0 0 .0 | L0 .0 0
31.  Life contingent payout 0 .0 0. 0 0 .0 | L0 .0 0
32. Other .0 . 0. 0. 0 0. .0 . 0. .0 . .0
33.  Total group annuities 0 0 0 0 0 0 0 0 0
Accident and Health

34. Comprehensive individual ... .(d) ] L0 XXX..... XXX XXX .0 0 U 0
35. Comprehensive group .. (d) 0 XXX, XXX.. .0 L0 L0 0
36. Medicare supplement (d) 0 XXX, XXX.. .0 L0 L0 0
37.  Vision only .(d) |- .0 LW XXX XXX .0 0. .0 . 0
38.  Dental only .. (d) [ LW XXX XXX .0 0. .0 . 0
39. Federal employees health benefits plan . (d) 0 XXX, XXX.. .0 L0 0 L0 0
40.  Title XVIIl Medicare .. (d) 0 XXX. XXX.. 0 L0 0 .0 | 0
41.  Title XIX Medicaid . (d) |- ...0 XXX. XXX.. 0 L0 0 .0 | 0
42.  Credit A8H ......... .0 XXX. XXX.. 0 L0 0 .0 | 0
43.  Disability income . (d) 0 XXX. XXX.. 0 L0 0 .0 | 0
44.  Long-term care . (d) 0 XXX, XXX.. .0 L0 0 L0 0
45.  Other health .. ..(d) 0 XXX XXX.. .0 . L .0 .0 . 0
46.  Total accident and hea 0 XXX L XXX.... 0 0 0 0 0
47.  Total 4,240,582 551 4,241,551 0 0 0 0 551 4,241,551 98,836 638 1,604,753,071 (516) (179,210,062) 7,427,745,021

(a) Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prioryear$ ...........c.ccccveeenn. 0 ,currentyear$ ..........occccoriinnn. Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS prioryear$ ...........ccccccvuunnnn. 0 ,currentyear$ ...ccoeevreverinennnens

(b) Corporate Owned Life Insurance/BOLI: 1) Number of policies: .............cccc.c..... 26 2) covering number of lives: ..26 3)face amount $

(c) Deposit-Type Contract Considerations NOT included in Total Premiums and Annuities Considerations: Individual: $ ..0 Group: $§ :$ .0

(d) For health business on indicated lines report: Number of persons insured under PPO managed care products 0 and number of persons insured under indemnity only products  ...................uuun... 0

(e) For health premiums written: amount of Medicare Title XVIII exempt from state taxes orfees $ ..............cccoeuuen..

(f) For health business report Direct Premiums Earned: Comprehensive Individual $ ... 0 ; Comprehensive Group $ 0 ; Medicare Supplement $ ....0 ;VisionOnly$ ........cccceevviiinnns 0 ;DentalOnly$ ..........coovvvveennnne 0 ; Federal Employees Health Benefits Plan $ .......................... 0

Title XVIII Medicare $

0 ; Title XIX Medicaid $

..0 ; CreditA&H $

0 ; Disability Income $

0 ;Long-term Care $

0 ; Other Health $
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York

EXHIBIT OF LIFE INSURANCE

($000 Omitted for Amounts of Life Insurance)

Industrial Ordinary Credit Life (Group and Individual) Group
1 2 3 4 5 6 Number of 9
Number of Individual 7 8
Policies and Group
Number of Policies Amount of Insurance Number of Policies Amount of Insurance Certificates Amount of Insurance Policies Certificates Amount of Insurance

10

Total
Amount of Insurance

1. Inforce end of prior year ............ccocvvviiiiiiiiniiiiiiee
2. Issued during YEar ..........ccceeiiriiiiiiieneeieeseee e
3. Reinsurance assumed .............cccccooeiiininininicce
4. Revived during year ..........
5. Increased during year (net)
6. Subtotals, Lines 2105 ........ccceviiiiiiiiici
7. Additions by dividends during year
8. Aggregate write-ins for increases .
9. Totals (Lines 1and 6 t0 8) .......ccccevvrviiniiiiiiieieecee
Deductions during year:
10. Death ..o
11.  Maturity ...
12, Disability .......ccccoiviiiiiiiiiiiic
130 EXPIMY e
14.  Surrender
15. Lapse ..........
16, CONVEISION ....ocuiiiiiiiiiiciic e
17, Decreased (NEt) ......ccooeveriiriiiiiesesesee e
18. Reinsurance ...........c.ccocceevieiennns
19. Aggregate write-ins for decreases
20. Totals (Lines 10 t0 19) ...ccvvvieruerereirieercieeiseeeeeieesseseeee e 0 oo 0 o 482 [ 233,940 |rveereeieeeeeeeeeeend 0 e 0 Lo 0 o 0 [ O 233,940
21.  Inforce end of year (b) (Line 9 minus Line 20) 8,704,850 |.... 8,704,850
22. Reinsurance ceded end Of Year ............ccccoeueveveieiricueuennns 7,020,240 |oeeeee e XXX [ 0 e XK e e XK e [ O e 7,020,240
23. Line 21 minus Line 22 1,684,610 1,684,610
DETAILS OF WRITE-INS
0801.
0802.
0803.
0898. Summary of remaining write-ins for Line 8 from overflow
PAGE. veeeeeeieeeteteteeeeee et et e ettt s e et 0 e 0 e [0 0 Joeeeeerereereeeieeeed 0 o [V TR 0 Joeeeerereeeeeieieeen 0 o 0 e 0
0899. Totals (Lines 0801 through 0803 plus 0898) (Line 8
above) 0 0 0 0 0 0
1901.
1902.
1903.
1998. Summary of remaining write-ins for Line 19 from overflow|
PAGE. eeieeeeeeeieteteeeeee st e ettt ettt et 0 om0 e (1 ST 0 Joeeeeerereereeeieeeed 0 o [V TR 0 Joeeeerereeeeeieieeen 0 o 0 e 0
1999. Totals (Lines 1901 through 1903 plus 1998) (Line 19
above) 0 0 0 0 0 0
Life, Accident and Health Companies Only:
(@) Group $ oo 0 ;individual $ oo 0
Fraternal Benefit Societies Only:
(b) Paid-up insurance included in the final totals of Line 21 (including additions to certificates) number of certificates ............cccccoceiiiiins 0, Amount$ .o 0
Additional accidental death benefits included in life certificates were inamount$ .............................. 0 , Does the society collect any contributions from members for general expenses of the society under fully paid-up certificates? Yes [ ] No [ ]

If not, how are such expenses met?




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York
EXHIBIT OF LIFE INSURANCE

($000 Omitted for Amounts of Life Insurance) (Continued)
ADDITIONAL INFORMATION ON INSURANCE IN FORCE END OF YEAR
Industrial Ordinary
1 2 3 4
Number of Policies | Amount of Insurance | Number of Policies | Amount of Insurance

24.  Additions by diVIdENdS .........c.cooiiiiiiiiiiicc e
25.  Other paid-up insurance
26. Debit ordinary insurance XXX XXX 0 0

ADDITIONAL INFORMATION ON ORDINARY INSURANCE

Issued During Year In Force End of Year
(Included in Line 2) (Included in Line 21)
1 2 3 4
Term Insurance Excluding Extended Term Insurance Number of Policies | Amount of Insurance | Number of Policies [ Amount of Insurance

27.  Term policies - dECTEASING .....c.eccuiiiuiiiiiiieiiieriee ettt ettt eeen

28. Term policies - other

29. Other term iNSUrance - deCreasing ..........ccoeeueerierieereeeeeree e e e see e

30.  Other term iNSUIANCE ..........ccccoiiiiiiii i

31, Totals (LINES 27 10 30) ..eoiveeiiiieiiieie ettt ettt sbe e en
Reconciliation to Lines 2 and 21:

32, Term additions .........ccocveveveeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeneeeneeneeeeesneesnee e s XX e e 0 e XK s o 0
33. Totals, extended term insurance .... ,186
34. Totals, whole life and endowment , , 1,744,580
35. Totals (Lines 31 to 34) 638 1,604,753 10,881 8,704,850

CLASSIFICATION OF AMOUNT OF INSURANCE BY PARTICIPATING STATUS

Issued During Year In Force End of Year
(Included in Line 2) (Included in Line 21)
1 2 3 4
Non-Participating Participating Non-Participating Participating
36 INAUSTHAL ..o | 0 |. . .
37.  Ordinary .. 1,604,753
38. Credit life (group and individual) T 0
KIS T €11 TN o SOOI 0
40. Totals (Lines 36 to 39) 1,604,753 7,406,375 1,298,475
ADDITIONAL INFORMATION ON CREDIT LIFE AND GROUP INSURANCE
Credit Life Group
3 4
Number of Certificates| Amount of Insurance

41.  Amount of insurance included in Line 2 ceded to [iller (RN iR ..........[ B . EEDCCGEARE.  | B............................ [ D0 O T RN
42.  Number in force end of year if the number under

on a pro-rata basis ...........cccecccevvcvevcievvcveve L R R .. B N | D [ o D,0, & SRR
43. Federal Employees’ Group Life Insurance included in Line 21 ..o [ fo e
44. Servicemen’s Group Life Insurance included in Line 271 ........cocoiienienenness foorninii e e
45.  Group permanent insurance included in Line 21

ADDITIONAL ACCIDENTAL DEATH BENEFITS

46. Amount of additional accidental death benefits in force end of year under ordinary policies 60,116 |

BASIS OF CALCULATION OF ORDINARY TERM INSURANCE

47. State basis of calculation of (47.1) decreasing term insurance contained in Family Income, Mortgage Protection, etc., policies and riders and of (47.2) term insurance on
spouse and children under Family, Parent and Children, etc., policies and riders included above.

Lt USSR PRI
47.2
POLICIES WITH DISABILITY PROVISIONS
Industrial Ordinary Credit Group
1 2 3 4 5 6 7 8
Number of
Number of Number of Number of Certifi- Amount of Ins
Disability Provisions Policies | Amount of Insurance | Policies | Amount of Insurance | Policies [ Amount of Insurance cates rance

48.  Waiver of premium ..............|ceceeereene (01 [0 493 | 157,578 |...c.c....... [ TSR [V - 0 oo 0
49. Disability income ........coeeeeedeveeeececec 0 o0 0 [ 0 [ 0 [ (V1N O, [0 0
50. Extended benefits Joererreen O el 0 | )00 S T DL GO S [0 [ [0 0
51, Other .o 0 0 0 0 0 0
52. Total 493 | (a) 157,578 0@ 0 0 (@) 0

(a) See the Annual Audited Financial Reports section of the annual statement instructions
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York
EXHIBIT OF NUMBER OF POLICIES, CONTRACTS, CERTIFICATES, INCOME
PAYABLE AND ACCOUNT VALUES IN FORCE FOR SUPPLEMENTARY
CONTRACTS, ANNUITIES, ACCIDENT & HEALTH AND OTHER POLICIES

SUPPLEMENTARY CONTRACTS

Ordinary Group
1 2 3 4
Involving Life Not Involving Life Involving Life Not Involving Life
Contingencies Contingencies Contingencies Contingencies
1. Inforce end Of Prior YEAr .........ccciiiiiiiiiiii ]
2. 1SSUEd AUIING YA ...cueiiiiiiiiiiiieee e
3. Reinsurance assumed .............ccccooiiiiiiiiiiiiiin e
4. Increased during year (net) .
5. Total (LINES 110 4) ..o
Deductions during year:
6. DecCreased (Net) ......cocooiiiiiiieiee e
7. Reinsurance ceded
8. Totals (LINES 6 AN 7) cueveviiiieieieieieieiee sttt 0 0 0 0
9. Inforce end of year (liN€ 5 MINUS lINE 8) .......ccoovririririereieiiiineeisieie et e [0 U 2 | [0 TR 0
10.  Amount on deposit . , .
11, INCOME NOW PAYADIE .....coevviiicectete ettt et s bbb [ TR 9,089 | [0 T 0
12.  Amount of income payable (a) 0](@) 33,446 | (a) 0]@) 0
ANNUITIES
Ordinary Group
1 2 3 4
Immediate Deferred Contracts Certificates
1. InfOrce €Nnd Of PrIOT YEAI ......vieieiieiiriiecieteirreeie e 4,774 .
2. Issued during year ........... .0 .
3. Reinsurance assumed .... 0
4. Increased during YEar (NEt) .........cccuveeeerrrririieeierierenieeerersnenesseeresseneseeseenens | 0 0
5. Totals (LINES 110 4) wueuivieiiiiieieieieieieeee st 0 4,774
Deductions during year:
6. DECIEASEA (NEL) ..ottt {1 R 532 | [0 R 0
7. ReINSUrANCE CEUBT .....c.covieiiiiiiiceieiee et 0 0 0 0
8. Totals (Lines 6 and 7) 0 532 0 0
9. Inforce end of year (liN€ 5 MINUS lINE 8) .......ccocvririririeiereiiiinesisieieeieeese e e [V SR 4,282 o [0 R 0
Income now payable:
10.  Amount of income payable .............cccooiiiiiiiiii (a) 0 XXX XXX (a) 0
Deferred fully paid:
11, ACCOUNE DAIANGCE ..o anaen XXX (a) 139,244,234 XXX (a) 0
Deferred not fully paid:
12.  Account balance XXX (a) 0 XXX (a) 0
ACCIDENT AND HEALTH INSURANCE
Group Credit Other
1 2 3 4 5 6
Certificates Premiums in Force Policies Premiums in Force Policies Premiums in Force
1. Inforce end of prior year ... ... e e [ [ [
2. Issued during year ..............
3. Reinsurance assumed
4. Increased during year (net) . XXX
5. Totals (Lines 1t0 4) ...........] X x4l XXX
Deductions during year: !
6. Conversions .......ccccoceveennes O ......... [ . B B | ... [ D,0, & CHUPIRVRITN RUTRPRTRN DL, %, TR
7. Decreased (net) ... ” .......................................................... XXX e
8. Reinsurance ceded ............. P XXX
9. Totals (Lines 610 8) ............] XXX XXX
10. Inforce end of year (line 5
minus line 9) (a) (a) (a)
DEPOSIT FUNDS AND DIVIDEND ACCUMULATIONS
1 2
Dividend
Deposit Funds Accumulations
Contracts Contracts
1. INFOrCE @NA OF PIIOM YEAI ...ttt bbb bbbt bbbt bRt E bbbt b e bbbt bbbt bttt nn b nne e
2. ISSUEA UIING YEAI ...ttt a e et et a e bt e s e e a st e st e e ae e e b e e e a s e eht e ea e e st e b e e b e et e e as e e it e ebeeeateeaeesaeenaeenes
3. REINSUrANCE @SSUMED ........oouiiiiiiiiii s s s e e e e e e e neee ]
4. Increased during year (net) .
LT o) = [ (I Ty I (oI TRV U SRR PRSI
Deductions During Year:
B, DECTEASEA (NEL) ....eueuiiieieeeieieeeieiete ettt ettt s s e s e se s e st es e s e s e s e s e st et s e s ettt s et s e s e ne etttk e s ene e s st et s ettt as 2 | 0
7. Reinsurance ceded ..... 0 0
8. TOAIS (LINES 6 @NG 7) cuvvivieiiiiieieteieteitt sttt ettt sttt s s et a bt s e s e st e e s b b b e b ese st e s s e s b e b e s e s et et ss e s e s s et et ene e s ee s s benene 2 0
9. Inforce end Of year (liN€ 5 MINUS lINE ) .....c.cueuiuiiiiiiiiiieieieieieiet sttt ettt sttt et s ettt b s e se e e ss s s e b s esese e ss s s esenesenin 0 0
10.  Amount of account balance (@) 0@ 0

(a) See the Annual Audited Financial Reports section of the annual statement instructions.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York
FORM FOR CALCULATING THE INTEREST MAINTENANCE RESERVE

INTEREST MAINTENANCE RESERVE

Aml)unt
1. Reserve as of DECEMDEr 31, PrOM YEAI ..........cciiiiiiiiiicict et b bbb e b e e b b es e
2. Current year's realized pre-tax capital gains/(losses) of § ... (61,788) transferred into the reserve net of taxes of $
3. Adjustment for current year’s liability gains/(losses) released from the reserve
4. Balance before reduction for amount transferred to Summary of Operations (Line 1 + Line 2 + LiNE 3) .....ccvuvuiuiiiueiieieieie e (3,435,880)
5. Current year's amortization released to Summary of Operations (Amortization, Line 1, COIUMN 4) ..........cccoiuiiiriniiinieineeeeeeieeie e (953,882)
6. Reserve as of December 31, current year (Line 4 minus Line 5) (2,481,999)
AMORTIZATION
1 2 3 4
Current Year's Adjustment for Current
Realized Capital Year's Liability Balance Before
Reserve as of Gains/(Losses) Gains/(Losses) Reduction for Current
December 31, Transferred into the Released From Year’'s Amortization
Year of Amortization Prior Year Reserve Net of Taxes the Reserve (Cols. 1+2+3)
1. 2025 (942,795) ...(11,087)
2. 2026 .ottt [eee e (618,398) (10,336)
Bl 2027 et [ree e (461,393) [ 1,384
4. 2028 ..ttt [eee s (304,061)...cveeeicricinee 500
5. 2029 ..t [rne e (138,815) [ (490)
B 2030 ..ottt [oe s (51,916) [ (1,536)
T 2037 ettt [ee e (46,795) ... (2,469)
8. 2032 ..ttt [oo s (41,122) [ (3,149)
9. 2033 .ttt [eo s (36, 112) [ (3,867)
10, 2034 <ot e (32,449) ... (4,722)
11, 2035 <ottt ....(32,996) .... (5,578)
12. (35,935) [ (5,403)
13. (39,792) [ (4,201)
T4, 2038 ...ttt e (42,812) [ (2,876)
15, 2039 1ottt e (46,122) [....cveeccnee (1,537)
16. (48,348) ... (61)
17. (49,019) v 732
18. (50,866) ... 773
19. (52,000) [....oveeiicieiiiene 815
20. (52, 147) [ 870
21. (47,867)
22. ... (41,856)
23. (36,306)
24. (81,520) [ 511
25, 2049 ..ot [oe e (28,405) ... 318
26, 2050 ...ttt [ee e (25,730) [ 110
27, 2057 <ottt [ee s (21,572) [ 0
28, 2052 ...ttt [ee s (16,436) [ 0
29, 2053 ..ttt [oe e (10, 115) [ 0
B0, 2054 .ot [roen e (3,372) e 0
31. 2055 and Later 0 0 0 0
32. Total (Lines 1 to 31) (3,387,071) (48,813) 0 (3,435,884)
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York

ASSET VALUATION RESERVE

Default Component Equity Component
1 2 3 4 5 6 7
Real Estate and
Other Than Total Other Invested Total Total Amount
Mortgage Loans Mortgage Loans (Cols. 1+2) Common Stock Assets (Cols. 4 +5) (Cols. 3 +6)
1. ReServe as of DECEMDET 31, PHOT YEAI .........c.cocveveveueueeieiieeeteeeeeteseseaee et et et etesesessss et st esesesesesessss et et et asesesessasssesssesesesesesessssesesesesesesesssnaferesesensesenenenn 2,034,118 | (01 A 2,034,118 |oereeee 514,146 .o [0 514,146 |, 2,548,264
2. Realized capital gains/(losses) Net of taXxes - GENEIAl ACCOUNL ............ccccoviveveveueueeiieeieieteteteeseses st esesese s s et e sesesessss s esssssesesesea e seseseebereneeeaea (80,231) e [V O (80,231) e [V [0 O [V (80,231)
3. Realized capital gains/(losses) net of taxes - SEPArate ACCOUNTS ..............c.cueuiuieiieiiieieteteeeeeeeee ettt sesess e ettt sesessssesssssesesesessas|ee e e s e sesen et asee e saenenenn [V [V [V [V T [0 O [0 O 0
4. Unrealized capital gains/(losses) net of deferred taxes - GENEral ACCOUN ...............c.oviueuiueuiieieieieeeeeteteseeeses e seseses s |eeeseses e eeeees (51,658) [..eveeeeeeeeecieieireene [V (51,658) [ 838,165 [ [0 838,165 ..o 786,507
5. Unrealized capital gains/(losses) net of deferred taxes - SEPArate ACCOUNLS ...........c.cccvoveveveueuruieieeeeeiesetesesesseesesesesesesesesssesesesesesess |reesesesesese e e seseeeesens [V T [V [V [V [0 O [0 O 0
6. Capital gains credited/(losses charged) to contract benefits, PAYMENtS OF FTESEIVES ...........c.ccvvevievevereeeeieeeeeeie e [V [V [V [V [0 O [0 O 0
7. BASIC CONIIIDULION ...eocvriecesitets ittt es ettt ettt et eee et e s e 8288882884288 4284288488t 479,116 0 479,116 0 0 0 479,116
8. Accumulated balances (LINES 1 trOUGN 5 = 6 + 7) .....c.oucuiuiiiiieirieieieieieieeet sttt s e se st se s s e st ssesesesesesesssssesesenaosssesesesenennnas 2,381,345 | [V 2,381,345 | 1,352,311 | [V 1,352,311 | 3,733,656
9. MAXIMUM MESEIVE ....eueuieeieuieaianeaeseeseesetse ettt se e ssesse s ase ettt b bbbttt b bbbttt ettt [ 2,535,013 [ 0 [ 2,535,013 [ 1,723,624 |..ooocccce [ 1,723,624 | 4,258,637
10, RESEIVE ODJECHVE .......oveeveceieceeiee ettt ettt a bt b ettt s e s et s ettt st sttt 1,474,571 0 1,474,571 1,723,624 0 1,723,624 3,198,195
11, 20% OF (LINE 10 = LINE ) 1.euvueeeuceseeaeeeeseeeeeeeeeseesees e e e ettt es sS4 2 8 sttt (181,355) 0 (181,355) 74,263 0 74,263 (107,092)
12, Balance before transfers (LINES 8 + 11) ....ciiiiiueueieiiceiteteieiseeet ettt sttt ee st se st es b s st s st b st ss s ses s se s s nsssesesessssnsnsesesesssss foaetesessnsanaesa 2,199,990 |ovoveveiiicieieeiiciae [V 2,199,990 |oevereiinne. 1,426,573 |oooeeeeeeeeen (1 1,426,573 |oceernne. 3,626,564
130 TIANSTES ..o h bbbttt e 0 [ 0 [ 0 [ 0 [ 0 [ 0 [ 0
T4, VOIUNLATY CONMTDULION ...ttt ettt ettt sttt ettt s et s s e st s e s e s es et eees e st e b s e s se e se s e s s e s esesese e ee et esesesesesese s s esesesena oottt st st et bbb et ee e (RSN (O RSN (O RSN (O RSN (1 T (1 T 0
15, Adjustment dOWN t0 MAaXIMUM/UD t0 ZEFO ...........c..curueeeeeeeeeeeeeeeseeeeeee e es s s s s s e s s e s s s s e s sassassasssessesssssessesss s s snseen 0 0 0 0 0 0 0
16. Reserve as of December 31, current year (Lines 12 + 13 + 14 + 15) 2,199,990 0 2,199,990 1,426,573 0 1,426,573 3,626,564




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York
ASSET VALUATION RESERVE
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

DEFAULT COMPONENT

0¢

1 2 Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
Line NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+ 2 +3) Factor (Cols.4 x 5) Factor (Cols. 4 x 7) Factor (Cols. 4 x 9)
LONG-TERM BONDS
1. EXempPt OblIGAtioNS ........c.cueveveeececeeeeieeeeeeecee e essaeas [eeeeseeeaeenees 27,551,427 |t X e XK e e 27,551,427
2.1 1 NAIC Designation Category 1.A .........ccoeveveueueueeeeeeeeieeienesens |reeeeeeeninenens 67,658,898 |.........c.... XKoo oo XXX e e 67,658,898
22 1 NAIC Designation Category 1.B .........cccoevevevereueeieeeeieeierenens freeeeeeeenenens 10,586,636 |.........c.c.. XXXeoveveveens oo XX e e 10,586,636
2.3 1 NAIC Designation Category 1.C .. 19,922,217 |.... 19,922,217 |....
2.4 1 NAIC Designation Category 1.D .. 14,443,151 | . 14,443,151 |....
25 1 NAIC Designation Category 1.E ........ccoceueveeeeceeeeeeieeeeceeeeenens foreeercenieenes 12,075,227 |.............. e [ 12,075,227
2.6 1 NAIC Designation Category 1.F ........cceveeeecueueeeeeeeeceeeeenenas ereeercenieenees 27,386,418 |............... e [ 27,386,418
2.7 1 NAIC Designation Category 1.G ........ccccovevevevereuereeeeeeeeeieiererens |reseeseeeneneas 25,551,488 ... XXKeeueeeerene oo XX s oo 25,551,488
2.8 Subtotal NAIC 1 (2.142.2+2.3+2.4+2.5+2.6+2.7) ....cceoeeuec.... 177,624,036 177,624,036
3.1 2 NAIC Designation Category 2.A ..........ccccceveveueueeeeeeeeereereresens oeeieesennns 35,895,443 | XX e e XK e | 35,895,443
3.2 2 |NAIC Designation Category 2.B .. ..64,346,769 |.............. ..64,346,769 |...
3.3 2 NAIC Designation Category 2.C .........cccooveveveveveueueeeeeeeeeiereenes |reseeneeenenens 26,608,906 |............c.. XXXereeveeerene feorerreee s XX s freeneee s 26,608,906
3.4 Subtotal NAIC 2 (3.1+3.2+3.3) .... . 126,851,118 126,851,118
4.1 3 NAIC Designation Category 3.A .........cccccoveveveueueeeeeeeeeieieeresens oo 1,516,848 |.oovviie XX e e et XK e o, 1,516,848

4.2 3 |NAIC Designation Category 3.B .. ... 468,840 |.............. ... 468,840 |....

4.3 3 NAIC Designation Category 3.C ........cccceiieieeiiniinienieseenene

4.4 Subtotal NAIC 3 (4.1+4.2+4.3) ..o

5.1 4 NAIC Designation Category 4.A ..
5.2 4 NAIC Designation Category 4.B .........ccccceveeieinienceiiieneees
5.3 4 NAIC Designation Category 4.C ........ccccoiiereeiieieniienieneenene

54 Subtotal NAIC 4 (5.1+5.2+5.3) ....

6.1 5 NAIC Designation Category 5.A ..
6.2 5 NAIC Designation Category 5.B ..
6.3 5 NAIC Designation Category 5.C ..

6.4 Subtotal NAIC 5 (6.1+6.2+6.3) . .
7. 6 [NAIC B .ottt 139,905 139,905
8. Intentionally left blank ... XXX XXX
9. Total long-term bonds (1+2.8+3.4+4.4+5.4+6.4+7+8) 334,825,577 334,825,577
PREFERRED STOCKS
10. 1 HIGhESt QUAIILY ...veeeiieeiccc e [oeee et 0
11. 2 High quality ........ 122,240 |...
12. 3 MEIUM QUAILY ...t [ee et 0.
13. 4 |Low quality ..... 256,968 |....
14. 5 LOWET QUAIILY ...ttt [ee et 0.
15. 6 IN OF NEAI AEFAUIL ... [t 0
16. Affiliated life With AVR .......coiiiiieeeee 0

17. Total preferred stocks (Sum of Lines 10 through 16) 379,208 379,208
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York

ASSET VALUATION RESERVE (Continued)
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

DEFAULT COMPONENT

1 2 Basic Contribution Reserve Objective Maximum Reserve
Balance for 6 8 9 10
Line NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+ 2 +3) Factor (Cols.4 x5 Factor (Cols. 4 x 7 Factor (Cols. 4 x 9)
SHORT-TERM BONDS
18. EXeMPt OblIGAtIONS ........c.cvcvvieececeeee e et enaeas [oreeesenneneeenenes 9,955,441 | XX e XXX [ 9,955,441 | 0.0000 [.evoeeeecererireneneeneenes 0 e 0.0000 [ovovereveeceeererereceeeeens 0 0.0000 [ovevvereceeieereeeeeeee 0
19.1 1 NAIC Designation Category 1.A .......cccooiieiieneeeeeee s
19.2 1 NAIC Designation Category 1.B ........cccoceiieiieninneceeeees
19.3 1 NAIC Designation Category 1.C ..
194 1 NAIC Designation Category 1.D ..
19.5 1 NAIC Designation Category 1.E ........cccoceiiiiininniieeeeees
19.6 1 NAIC Designation Category 1.F .......ccccooiiiiiiininieieeeeee
19.7 1 NAIC Designation Category 1.G .......ccccoveevieieenieieeeeeeee
19.8 Subtotal NAIC 1 (19.1+19.2+19.3+19.4+19.5+19.6+19.7) ...... 0
20.1 2 NAIC Designation Category 2.A .......ccoocieierieneeneeneenieeieees oo 0
20.2 2 NAIC Designation Category 2.B .. .0
20.3 2 NAIC Designation Category 2.C .........cciieeieeniineenieeieeeeseens o 0
20.4 Subtotal NAIC 2 (20.1+20.2+20.3) .. 0
211 3 NAIC Designation Category 3.A ......cocioiiieiieneeneereeneeieees oot 0
21.2 3 NAIC Designation Category 3.B .. .0
21.3 3 NAIC Designation Category 3.C .......cociiieieenieneenieenieseens froses s 0
214 Subtotal NAIC 3 (21.1421.2421.3) ..cceeiiiieieeeereeeeee 0
221 4 NAIC Designation Category 4.A
222 4 NAIC Designation Category 4.B
223 4 NAIC Designation Category 4.C
224 Subtotal NAIC 4 (22.1+22.2+22.3) .. 0
23.1 5 NAIC Designation Category 5.A ......cocooiiiiiieneeneeneeneeeees oo 0
23.2 5 NAIC Designation Category 5.B .. .0
23.3 5 NAIC Designation Category 5.C ........cocoiieieeiiineenieieneseens frosies i 0
234 Subtotal NAIC 5 (23.1+23.2+23.3) .. 0
24. 6 NAIC B ..ottt ot st bttt 0 oo XX e XK fremeeeeesenmesesessennnsieeees 0 foreiiiieenee0.0000 [0 0223870 | 0 022370
25. Total short-term bonds (18+19.8+20.4+21.4+22.4+23.4+24) 9,955,441
DERIVATIVE INSTRUMENTS
26. Exchange traded
27. 1 Highest qUality ........coooiiiiii e
28. 2 High quality ........
29. 3 Medium quality ..
30. 4 LOW QUATIEY ..
31. 5 LOWET QUAIIY ..t
32. 6 In or near default
33. Total derivative instruments ... 0
34. Total (Lines 9 + 17 + 25 + 33) 345,160,225 345,160,225 479,116 1,474,571 2,535,013




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York
ASSET VALUATION RESERVE (Continued)
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

DEFAULT COMPONENT

1 2 Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
Line NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+ 2 +3) Factor (Cols.4 x 5) Factor (Cols. 4 x7) Factor (Cols. 4 x9)

ce

MORTGAGE LOANS
In Good Standing:

35. Farm mortgages - CM1 - highest quality ..............ccccceeeeerereeoeerenennnneeeienennnn 0 Lo 0 XX e [ 0 e 0.0011 [oireeeeee (V1 0.0057 |oeoeveeeeeieeicee (V1 0.0074
36. Farm mortgages - CM2 - high quality ..........cccoeueerneeernenecfooricicic 0 o0 XK o 0 e 0.0040 [coveeiieiriciricienne [V 0.0114 [0 0.0149
37. Farm mortgages - CM3 - medium quality .... ..0.0069 |.... ..0.0200 |.... ..0.0257 |....
38. Farm mortgages - CM4 - low Medium quality . ..0.0120 |.... ..0.0343 |.... ..0.0428 |....
39. Farm mortgages - CM5 - Iow QUAIILY ..........c.coeveeeeeievereeeeeeens [ 0.0183 0.0486 |...ocovoveerrrrnrceeenns 0 e 0.0628
40. Residential mortgages - insured or guaranteed ....................foeeeerennnnnscccee 0.0003 0.0007 |eereeeereeeeinieeeereneieenens (V1 0.0011
41. Residential mortgages - all other ........................ ..0.0015 |.... ..0.0034 |.... ..0.0046 |....

42. Commercial mortgages - insured or guaranteed ............ ..0.0008 |.... ..0.0007 |.... ..0.0011 ...
43. Commercial mortgages - all other - CM1 - highest quality . ..0.0011 |.... ..0.0057 |.... ..0.0074 |....
44, Commercial mortgages - all other - CM2 - high quality ......... ..0.0040 |.... .0.0114 |.... .0.0149 |....

0.0200 0.0257

45. Commercial mortgages - all other - CM3 - medium quality ..fo-..cccovoerireririicecene 0.0069

46. Commercial mortgages - all other - CM4 - low medium
[o U 111 OSSOSO USTPRUPTPRURTSRUTOPVUSRY NESURURSVRPTRRRRPRURTRRU | RRSURTRRRTRRRRRRONE | B ISSIUURIRNTD o, ¢, CHUUIRTUIPT NUURRURRRRPURRRRRRR | B ISR 0.0120 [ovoeicerreeccie [V 0.0343 | [V 0.0428 | 0
47. Commercial mortgages - all other - CM5 - low quality .......... [oecccoccrrncciin 0 o0 XK o 0 e 0.0183 [ 0 [ 0.0486 |...cooveeeeeeeririecieieiene [V 0.0628 | 0
Overdue, Not in Process:
48. Farm mortgages ........ccoveeieeiieeieeeee e
49. Residential mortgages - insured or guaranteed ..
50. Residential mortgages - all other .............ccccc......
51. Commercial mortgages - insured or guaranteed
52. Commercial mortgages - all other .........c.ccooceiiiiniiiicee
In Process of Foreclosure:
53. Farm morgages ............cceueueueeeeeeeeeeieeeeeeeneseeeseeesesesesenseesesenenensssnsneeenenesenens 0 fooeeeiennnnnseienenenn 0 i XX e [ 0 o 0.0000 [..eoveeeeeeeerineeenceceeienes [V 0.1942 [ (V1 0.1942 | 0
54. Residential mortgages - insured or guaranteed .. . . .
55. Residential mortgages - all other ...........ccccceiiiiiiiiiicieen,
56. Commercial mortgages - insured or guaranteed ............cooeeofooeecccnnncicocicinnne 0 0 [ XK o 0 e 0.0000 [o..oveeieeirieirieirienne 0 [ 0.0046 |[....ooecvrcrriciriciricnne [V 0.0046 |....cooveereerrrecieieiene 0
57. Commercial mortgages - all other .............ccccocevevevevevevenenne. 0.0000 0 0.1942 0 0.1942 0

58. Total Schedule B mortgages (Sum of Lines 35 through 57) 0 0 XXX 0 XXX 0 XXX 0 XXX 0




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York

ASSET VALUATION RESERVE

BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

OMPONENT

EQUITY AND OTHER INVESTED ASSET C

Basic Contribution

Reserve Objective

Maximum Reserve

€e

6 7 8 9 10
Line | NAIC Reclassify
Num- | Desig- Book/Adjusted Related Party Add Third Party Amount Amount
ber | nation Description Carrying Value Encumbrances (Cols. 1+2+3) (Cols. 4 x7) Factor (Cols. 4 x9)
COMMON STOCK
1. Unaffiliated = PUDIC .....ovoeeeeeeieieicereceee e 10,909,012 |............ XXXoveveereees [ b XK o 10,909,012 ).n0.0.0000 |0 [ 001880 (@) | 1,723,624 |.........0.1580 (@) |-ceeevrererenenne 1,723,624
2. Unaffiliated - PrIVALE ............c.ceveueueeiieieeeieeieiceceeee e feeeneseseeneneneeneneneseseens 0 [ XXX oo oo e XK e e 0 000020000 | 0 001945 [l O 001945 | 0
3. Federal HOmMe Loan BanK ..............cccceueeeieveveeeeeeeiceeeeeneeeeesens feeeneneseenenenenenensnesssenens 0 [ XXX feoeerecee b XK oo 0 000200000 |0 [l 000061 |0 [ 020097 | 0
4. Affiliated - life With AVR ..o feseeeeeeesesesseeeeeees 0 o XXXoveveeeees [ XK oo 0 foci02.0000 |0 fei0.00.0000 i 0 00,0000 | 0
Affiliated - Investment Subsidiary:
5. Fixed income - exempt obligations .............ccccceeviriiiiiiinnienens
6. Fixed income - highest quality ............ccccooiiiiiiiiiiieee
7. Fixed income - high quality .......
8. Fixed income - medium quality .
9. Fixed income - low quality .....
10. Fixed income - lower quality .....
11. Fixed income - in or near default .. .. . .. .. .. .. .. .
12. Unaffiliated common Stock - PUDIIC ...........ccverereniceeennncenns fnnneincesiieieceenn 0 Lo 0 o0 0 L 0.0000 [....ovevveerrierricricenn 0 i 0.1580 (@) [ocevoveerreecriciriciienn 0 i 0.1580 (@) [cevvrererereeererrirericinienns 0
13. Unaffiliated common Stock - PrVALE ..........cccccceveveveveeereeeeeerenesoererenesnieeeeesenenneens 0 fooeeiiceeieien 0 e 0 e 0 o 0.0000 |..oveveveeieieiririeieeieeeen 0 o 0.1945 |0 e 0.1945 | 0
14. R8I ESLALE ... s 0 L 0 0 0 [0.0000 (B) [0 0.0000 (D) [ocevveevreeerriciricrieens 0 i 0.0000 (D) [oerevererereeererrererieieienns 0
15. Affiliated - certain other (See SVO Purposes and Procedures
L =T TU = PSSR NSRRI | B ST XXX [t XK oo 0 s 0.0000 [..voveeeeeererrerericerennns 0 o 0.1580 [o.vovvecccreirniceennd 0 o 0.1580 v 0
16. Affiliated - all other XXX 0.1945 0.1945 0
17. Total common stock (Sum of Lines 1 through 16) 10,909,012 XXX 1,723,624 XXX 1,723,624
REAL ESTATE
18. Home office property (General Account only) .........ccoeeereeereeenens fvrennennennenniecneen 0 v 0 0 L0 s 0.0000 [....oveevvveerncriciiceennc 0 o 0.0912 [ 0 e 0.0912 [, 0
19. Investment properties .............c.ccccevevevevevenennn. Jeerererrneeeieeennee 0 Lo 0 0 e 0 0.0000 |.oveveverereieirieieeeieeees 0 o 0.0912 |0 e 0.0912 oo 0
20. Properties acquired in satisfaction of debt ............ccccoceeiveiiceinnns 0.1337 0.1337 0
21. Total real estate (Sum of Lines 18 through 20) XXX XXX 0
OTHER INVESTED ASSETS
INVESTMENTS WITH THE UNDERLYING
CHARACTERISTICS OF BONDS
22. Exempt obligations ...........cccoiiiiiiiiiiceseeeeeeeeeee e
23. 1 Highest qUality .........ccooiiiiiiii ..
24, 2 High quality ........
25. 3 Medium quality ..
26. 4 LOW QUATIEY ..o
27. 5 LOWET QUAIILY ..o [
28. 6 Inorneardefault ..............ccooiiiiiiiiii,
29. Total with bond characteristics (Sum of Lines 22 through 28)




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York
ASSET VALUATION RESERVE (Continued)
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

EQUITY AND OTHER INVESTED ASSET COMPONENT

ve

Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
Line | NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber | nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+2+3) Factor (Cols.4 x 5) Factor (Cols. 4 x7) Factor (Cols. 4 x9)
INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS
OF PREFERRED STOCKS
30. 1 HIgheSt QUANILY ..ottt [ee et 0
31. 2 HIGh QUAIILY ... [ee et 0
32. 3 MEIUM QUAIILY .....eeeeeveeeecece et aes [eeeeeeeenee e 0.
33. 4 LOW QUAEIIY ..ottt [eeeeesenee et 0.
34. 5 | LOWET QUAIY......veeecececeeeeeeececeeee ettt esennaea|eeeeesssesesensanessseeeeenennas 0.
35. 6 IN OF NEAI AEFAUIL ...t [eeeeee e 0
36. Affiliated life With AVR ..o 0
37. Total with preferred stock characteristics (Sum of Lines 30
through 36) 0
INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS
OF MORTGAGE LOANS
In Good Standing Affiliated:
38. Mortgages - CM1 - highest quality
39. Mortgages - CM2 - high quality ........
40. Mortgages - CM3 - medium quality ......
41. Mortgages - CM4 - low medium quality .........cccceveeiieiennennee
42. Mortgages - CM5 - [ow quality .........cccoeveeiiiiiniiiiiciesieseene
43. Residential Mortgages - insured or guaranteed ..
44, Residential Mortgages - all other .............cccc....
45. Commercial Mortgages - insured or guaranteed
Overdue, Not in Process Affiliated:
46. Farm mortgages .........cooeeuieiiiieee s
47. Residential mortgages - insured or guaranteed ..
48. Residential mortgages - all other ............cocceiiiiiiiiiiiiicee
49. Commercial mortgages - insured or guaranteed
50. Commercial mortgages - all other ...........ccoooeiieiiiiiiiiicee,
In Process of Foreclosure Affiliated:
51. Farm mortgages ........cccoeeveeneenieiieeeeeees
52. Residential mortgages - insured or guaranteed ..
53. Residential mortgages - all other ...........c.ccccc.....
54. Commercial mortgages - insured or guaranteed
55. Commercial mortgages - all other ...........ccoooeiieiiiiiiiiicee,
56. Total affiliated (Sum of Lines 38 through 55)
57. Unaffiliated - in good standing with covenants ..............ccccceee.
58. Unaffiliated - in good standing defeased with government
SEOUMLIES ... e
59. Unaffiliated - in good standing primarily senior
60. Unaffiliated - in good standing all other ...........
61. Unaffiliated - overdue, not in process ..........cccceevvevverieneenieenenn
62. Unaffiliated - in process of foreclosure ..............ccccooveveeevereennnns 0 0 0 0 0
63. Total unaffiliated (Sum of Lines 57 through 62) .............ccccoeueuene 0 0 XXX 0 XXX 0 XXX 0
64. Total with mortgage loan characteristics (Lines 56 + 63) 0 0 XXX 0 XXX 0 XXX 0
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York
ASSET VALUATION RESERVE (Continued)
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

EQUITY AND OTHER INVESTED ASSET COMPONENT
1 2 3 2

Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
Line | NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber [ nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+2+3) Factor (Cols.4 x 5) Factor (Cols. 4 x7) Factor (Cols. 4 x9)

INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS OF
COMMON STOCK

65. Unaffiliated public .........cooeiiiiiieeneeeeeeee [ O L XX e e e XK i e 0 o 020000 [0 [ 0.1580 (@) [-eeeververereireircineen 0 e 0.1580 (a)
66. Unaffiliated private . . ...0.1945 |.. ...0.1945 |..
67. Affiliated life with AVR e XXX e et XXX e e 0 [0 020000 (e 0 [ 0.0000 |eeeieeieeieeieeeeieeee 0 e, 0.0000
68. Affiliated certain other (See SVO Purposes & Procedures Manual) .......... |.............ccoccooneiinnne. 0 oo XX et XK e 0 o 00000 [ (V1 0.1580 |eoeeeeieeieeieeeneeenn 0 i 0.1580
69. Affiliated Other - all OthET .........cceeeuieeiieieeie ettt 0 0 0.1945 0.1945

70. Total with common stock characteristics (Sum of Lines 65 through 69) 0

INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS OF
REAL ESTATE

71. Home office property (General Account only)

72. Investment properties .........ccccceeeieeiiiineeees

73 Properties acquired in satisfaction of debt ....

74. Total with real estate characteristics (Sum of Lines 71 through 73) 0 0 0 0 XXX 0 XXX 0 XXX 0
INVESTMENTS IN TAX CREDIT STRUCTURES

75. Yield guaranteed state tax credit investments

76. Qualifying federal tax credit investments ...

77. Qualifying state tax credit investments

78. Other tax credit iINVeStMENtS ........couiiiiiiiie s

79. Total tax credit investments (Sum of Lines 75 through 78) 0 0 0 0 XXX 0 XXX 0 XXX 0

RESIDUAL TRANCHES OR INTERESTS
80. Bonds - unaffiliated

81. Bonds - affiliated ........

82. Common stock - unaffiliated

83. Common stock - affiliated ...

84. Preferred stock - unaffiliated

85. Preferred stock - affiliated

86. Real estate - unaffiliated .

87. Real estate - affiliated .....

88. Mortgage loans - unaffiliated ..

89. Mortgage loans - affiliated ..

90. Other - unaffiliated ......

91. Other - affiliated ......... T, e 0 XXX XXX 0 0.0000 0 0.1580 0 0.1580 0
92. Total residual tranches or interests (Sum of Lines 80 through 91) 0 0 0 0 XXX 0 XXX 0 XXX 0

SURPLUS NOTES AND CAPITAL NOTES

93. 1 Highest quality

94. 2 High quality .....

95. 3 Medium quality

96. 4 Low quality

97. 5 Lower quality ...

98. 6 In or near default 0

99. Total surplus notes and capital notes (Sum of Lines 93 through 98) 0

ALL OTHER INVESTMENTS

100. NAIC 1 working capital finance investments ...........cccccooeiiiiiiiiiieiicinnns
101. NAIC 2 working capital finance investments ..
102. Other invested assets - Schedule BA ........... . . .
103. Other short-term invested assets - Schedule DA .. 1] XXX 0 0 0.0000 0 0.1580 0 0.1580 0
104. Total all other (Sum of Lines 100 through 103) 0 XXX 0 0 XXX 0 XXX 0 XXX 0
105. Total other invested assets - Schedules BA & DA (Sum of Lines 29, 37,

64, 70, 74, 79, 92, 99 and 104) 0 0 0 0 XXX 0 XXX 0 XXX 0

(a) Times the company’s weighted average portfolio beta (Minimum .1215, Maximum .2431).
(b) Determined using the same factors and breakdowns used for directly owned real estate.
(c) This will be the factor associated with the risk category determined in the company generated worksheet.



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York

Asset Valuation Reserve - Replications (Synthetic) Assets

NONE

Schedule F - Claims

NONE

Schedule H - Part 1 - Analysis of Underwriting Operations

NONE

Schedule H - Part 2 - Reserves and Liabilities

NONE

Schedule H - Part 3 - Test of Prior Year's Claim Reserves and Liabilities

NONE

Schedule H - Part 4 - Reinsurance

NONE

Schedule H - Part 5 - Health Claims

NONE

36, 37, 38, 39, 40
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York

SCHEDULE S - PART 1 - SECTION 1

Reinsurance Assumed Life Insurance, Annuities, Deposit Funds and Other Liabilities Without Life or Disability Contingencies, and Related Benefits Listed by Reinsured Company as of December 31, Current Year

1 2 3 4 5 6 7 8 9 10 11 12 13
NAIC Type of Type of Reinsurance Payable Modified
Company ID Effective Domiciliary | Reinsurance Business [ Amount of In Force at on Paid and Coinsurance Funds Withheld
Code Number Date Name of Reinsured Jurisdiction Assumed Assumed End of Year Reserve Premiums Unpaid Losses Reserve Under Coinsurance
...... 67644 ......[..23-0952300 ..[..04/01/2020 ..[The Penn Mutual Life Insurance Company .... JRUUSUN ¢/0 2 DR ISR o IS veeeen1,298,475,469 91,808,252 reeeee 1,987,520
...... 67644 ......[..23-0952300 ..[..04/01/2020 ..[The Penn Mutual Life Insurance Company .... JRPROY o0 IO 125,822,502 ....... 1,395,919
0299999. General Account - U.S. affiliates - other 1,298,475,469 217,630,754 9,383,439 900,000 0 0
0399999. Total General Account - U.S. affiliates 1,298,475,469 217,630,754 9,383,439 900,000 0 0
0699999. Total General Account - non-U.S. affiliates 0 0 0 0 0 0
0799999. Total General Account - affiliates 1,298,475,469 217,630,754 9,383,439 900,000 0 0
1099999. Total General Account - non-affiliates 0 0 0 0 0 0
1199999. Total General Account 1,298,475,469 217,630,754 9,383,439 900,000 0 0
...... 67644 ......|..23-0952300 .. |..04/01/2020 ..‘The Penn Mutual Life InSUrance COMPaNY ...........ccoeceereeeerceeuererescsceesesesennacenes |PA |MCO/I|0L eeeeeererenereeeenenenenenees O [eeerereeeeeeereseseeeeiens O feoveeeceeeeenens 5,927,727 oo 0 [ 201,158,008 [ooeeeceecccee 0
...... 67644 ......[..23-0952300 ..[..04/01/2020 ..[The Penn Mutual Life Insurance COmpany ..........ceeeereescesiesoenoenoeniennnoesnsennsonnes [PAreiieiiiiiinns [eoneee MCO/ e [ VAL [ O e O e 1,698,190 [ 0 o ...508,554,916 [ 0
1399999. Separate Accounts - U.S. affiliates - other 0 0 7,625,917 0 709,712,924 0
1499999. Total Separate Accounts - U.S. affiliates 0 0 7,625,917 0 709,712,924 0
1799999. Total Separate Accounts - non-U.S. affiliates 0 0 0 0 0 0
1899999. Total Separate Accounts - affiliates 0 0 7,625,917 0 709,712,924 0
2199999. Total Separate Accounts - non-affiliates 0 0 0 0 0 0
2299999. Total Separate Accounts 0 0 7,625,917 0 709,712,924 0
2399999. Total U.S. (Sum of 0399999, 0899999, 1499999 and 1999999) 1,298,475,469 217,630,754 17,009, 356 900,000 709,712,924 0
2499999. Total non-U.S. (Sum of 0699999, 0999999, 1799999 and 2099999) 0 0 0 0 0 0
9999999 - Totals 1,298,475,469 217,630,754 17,009, 356 900,000 709,712,924 0
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York

SCHEDULE S - PART 1 - SECTION 2

Reinsurance Assumed Accident and Health Insurance Listed by Reinsured Company as of December 31, Current Year

1 2
NAIC
Company ID
Code Number

Effective
Date

Name of Reinsured

5

Domiciliary
Jurisdiction

6

Type of
Reinsurance
Assumed

7

Type of
Business
Assumed

8

Premiums

9

Unearned
Premiums

10
Reserve Liability
Other Than for
Unearned
Premiums

1"

Reinsurance Payable
on Paid and
Unpaid Losses

12

Modified
Coinsurance
Reserve

13

Funds Withheld
Under Coinsurance

9999999 - Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York

SCHEDULE S - PART 2

Reinsurance Recoverable on Paid and Unpaid Losses Listed by Reinsuring Company as of December 31, Current Year

1 2 3 4 5 6 7
NAIC
Company ID Effective Domiciliary
Code Number Date Name of Company Jurisdiction Paid Losses Unpaid Losses
...... 67644 ......|..23-0952300 ..|..04/01/2020 ..|The Penn Mutual Life Insurance COMPaNy .........o.ceieereieseneneneeneenennumnennennnneeneens |PAecciiiiiins [ 9,359,910 [ooeeieee..e........370,000
0299999. Life and annuity - U.S. affiliates - other 9,359,910 370,000
0399999. Total life and annuity - U.S. affiliates 9,359,910 370,000
0699999. Total life and annuity - non-U.S. affiliates 0 0
0799999. Total life and annuity - affiliates 9,359,910 370,000
...... 82627 ......|..06-0839705 ..|..08/09/2009 ..[Swiss Re Life & Health America INC .....cooooiiiieieiieeee e , eeeeeeeeeeneenenee 80,000
...... 88340 ......[..59-2859797 ..|..03/01/2015 .. |Hannover Life Reassurance Company of America 175,000
...... 87017 ..62-1003368 ..|..04/01/2020 ..[SCOR Global Life Reinsurance Company of Delaware ...99,666
...... 93572 ......|..43-1235868 ..|..04/01/2020 ..|RGA Reinsurance Company 199,276
0899999. Life and annuity - U.S. non-affiliates 95,220 553,942
1099999. Total life and annuity - non-affiliates 95,220 553,942
1199999. Total life and annuity 9,455,130 923,942
1499999. Total accident and health - U.S. affiliates 0 0

1799999. Total accident and health - non-U.S. affiliates

1899999. Total accident and health - affiliates

2199999. Total accident and health - non-affiliates

2299999. Total accident and health

2399999. Total U.S. (Sum of 0399999, 0899999, 1499999 and 1999999)

2499999. Total non-U.S. (Sum of 0699999, 0999999, 1799999 and 2099999)

9999999 Totals - Life, Annuity and Accident and Health 9,455,130 923,942
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York

SCHEDULE S - PART 3 - SECTION 1

Reinsurance Ceded Life Insurance, Annuities, Deposit Funds and Other Liabilities Without Life or Disability Contingencies, and Related Benefits Listed by Reinsuring Company as of December 31, Current Year

1 2 3 4 5 6 7 8 Reserve Credit Taken 11 Outstanding Surplus Relief 14 15
Domi- 9 10 12 13

NAIC ciliary Type of Type of Modified Funds Withheld

Company ID Effective Juris- Reinsurance Business Amount in Force Coinsurance Under

Code Number Date Name of Company diction Ceded Ceded at End of Year Current Year Prior Year Premiums Current Year Prior Year Reserve Coinsurance

0399999. Total General Account - authorized U.S. affiliates 0 0 0 0 0
0699999. Total General Account - authorized non-U.S. affiliates 0 0 0 0 0
0799999. Total General Account - authorized affiliates 0 0 0 0 0
...06-0839705 ..|08/09/2009 . |Swiss Re Life & Health America INC ....cocoooveoeeeneneeienieeeeenieeeeeeieeieee [MOueeiii | e 0O/ L | e XXKL e 8,832,500 [..ceoeeierennee 160,292 170,163 0 ...0
...06-0839705 ..|08/01/2011 . |Swiss Re Life & Health America Inc ..... ..184,543,259 |... ..3,846,631 |... ..3,763,314 |.. 0 .0
...13-3126819 ..[08/05/2011 . | SCOR Global Life USA Reinsurance COmpany ..........cooeeemeeerveemvemseenseenoeenoees | DEueeeniienis | oot YRT i | Ol [ 1,534,492 |... 0 .0
...13-3126819 ..[10/01/2011 . | SCOR Global Life USA Reinsurance Company ... 28,309,612 |... 0 .0
...06-0839705 ..|01/01/2015 . |Swiss Re Life & Health America Inc ........... ... 10,451,100 |... 0 .0
...59-2859797 ..[03/01/2015 . |Hannover Life Reassurance Company of America ..........ccecevveemveenvemnoennienns [Fluweonioiics | oot YRT e | Ol [ 3,876,005 0 ...0
...06-0839705 ..|12/01/2016 . |Swiss Re Life & Health America INC ...cocoooeeoeeeneecnenieeeeeeeeeeienieeeeeee [MOueiiiiii | e 0O/ L | e Ol [ 39,712,500 0 ...0
...13-2572994 ..|04/01/2020 . |General Re Life Corporation ............... ... 21,772,618 |... 0 .0
...59-2859797 ..[04/01/2020 . |Hannover Life Reassurance Company of America ..........ccceovvemveenvemnoenninne [Flueonioiocs oot YRT i | Ol [ 2,000,000 ... 0 .0
...58-0828824 ..[04/01/2020 . |Munich Reinsurance Company .................... ... 30,556,417 |... 0 .0
...43-1235868 ..|04/01/2020 . |RGA Reinsurance Company ..................... .. 347,668,677 |... 0 .0
...84-0499703 ..[04/01/2020 . |Security Life of Denver Insurance Company .........c.cccoeeemveemermenveenienniene [ COuevevvevn | eveese td YRT/ D | e Ol [ 2,664,396 |... 0 .0
...06-0839705 ..|04/01/2020 . |Swiss Re Life & Health America Inc ............... ..491,726,767 |... 0 .0
...62-1003368 .. [04/01/2020 . |SCOR Global Life Reinsurance Company of Delaware . ... 32,161,728 |... 0 .0
...62-1003368 .. [03/01/2021 . | SCOR Global Life Reinsurance Company of Delaware ........c.cccoeeeseeeneninnees [DEueieiinics | eveese td YRT/ D | e Ol [ 123,342,090 0 .0
...36-6071399 ..[07/01/1986 . | Transamerica Financial Life Insurance Company ........ccoocevveenieenienieniienne [NYaoiiiio | oot YRT/ D | Ol o 2,975,000 0 0

2,393,080

0899999. General Account - authorized U.S. non-affiliates 1,332,127, 161 5,229,354 5,213,060 0

1099999. Total General Account - authorized non-affiliates 1,332,127, 161 5,229,354 5,213,060 2,393,080 0

1199999. Total General Account authorized 1,332,127, 161 5,229,354 5,213,060 2,393,080 0 0
... 67644 ..... |...23—0952300 ..|04/01/2020 . |Penn Mutual Life Insurance Co 317,026,315 (V] 0
... 67644 .....|... 23-0952300 ..|04/01/2020 . |Penn Mutual Life Insurance €0 ......cccoviiniinionienienienienienienenenennnieninnne | PR [t BT L [ Ol e 5,283,943,950 4,975,582 (] 0

1399999. General Account - unauthorized U.S. affiliates - other

5,600,970,265 4,975,582 0 0

1499999. Total General Account - unauthorized U.S. affiliates 5,600,970,265 4,975,582 0 0
1799999. Total General Account - unauthorized non-U.S. affiliates 0 0 0 0
1899999. Total General Account - unauthorized affiliates 5,600,970,265 4,975,582 0 0
..... 65676 .....|...35—0472300 ..|04/01/2020 . | The Lincoln National Life Insurance Company 28,155,541 (1] OO |
74900 .....[... 63-0483783 ..|03/01/2021 . |Partner Re 58,986,643 (] 0

1999999. General Account - unauthorized U.S. non-affiliates

87,142,184

2199999. Total General Account - unauthorized non-affiliates

87,142,184

42,329

198,678

2299999. Total General Account unauthorized

5,688, 112,449

42,329

5,174,260

2599999. Total General Account - certified U.S. affiliates

0

o

0

2899999. Total General Account - certified non-U.S. affiliates

2999999. Total General Account - certified affiliates

3299999. Total General Account - certified non-affiliates

3399999. Total General Account certified

3699999. Total General Account - reciprocal jurisdiction U.S. affiliates

3999999. Total General Account - reciprocal jurisdiction non-U.S. affiliates

4099999. Total General Account - reciprocal jurisdiction affiliates

4399999. Total General Account - reciprocal jurisdiction non-affiliates

4499999. Total General Account reciprocal jurisdiction

4599999. Total General Account authorized, unauthorized, reciprocal jurisdiction and certified

7,020,239, 61

5,271,68

5,

239,81

7,567, 34

4899999. Total Separate Accounts - authorized U.S. affiliates

5199999. Total Separate Accounts - authorized non-U.S. affiliates

5299999. Total Separate Accounts - authorized affiliates

5599999. Total Separate Accounts - authorized non-affiliates

5699999. Total Separate Accounts authorized

5999999. Total Separate Accounts - unauthorized U.S. affiliates

6299999. Total Separate Accounts - unauthorized non-U.S. affiliates

6399999. Total Separate Accounts - unauthorized affiliates

6699999. Total Separate Accounts - unauthorized non-affiliates

6799999. Total Separate Accounts unauthorized

olo|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o

olo|o|o|o|o|o|o|o|o|d|o|lo|o|o|o|o|o|o|o

olo|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o

olo|o|olo|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o

olo|lo|o|o|o|lo|lo|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o

olo|lo|o|o|o|lo|lo|o|o|o|o|o|o|o|o|o|o|o|o|o|lo|o|o|o o|o|o|o|o|o o|o|o|a
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York

SCHEDULE S - PART 3 - SECTION 1

Reinsurance Ceded Life Insurance, Annuities, Deposit Funds and Other Liabilities Without Life or Disability Contingencies, and Related Benefits Listed by Reinsuring Company as of December 31, Current Year

1

NAIC
Company
Code

2 3 4 5 6 7
Domi-
ciliary
Juris-

Type of
Reinsurance

Type of

ID Effective Business

Number Date Name of Company diction Ceded Ceded

8

Amount in Force
at End of Year

Reserve Credit Taken

9

Current Year

10

Prior Year

11

Premiums

Outstanding Surplus Relief

12

Current Year

13

Prior Year

14

Modified
Coinsurance
Reserve

15

Funds Withheld
Under
Coinsurance

7099999

. Total Separate Accounts - certified U.S. affiliates

7399999.

Total Separate Accounts - certified non-U.S. affiliates

7499999.

Total Separate Accounts - certified affiliates

7799999.

Total Separate Accounts - certified non-affiliates

7899999.

Total Separate Accounts certified

8199999

. Total Separate Accounts - reciprocal jurisdiction U.S. affiliates

8499999

. Total Separate Accounts - reciprocal jurisdiction non-U.S. affiliates

8599999.

Total Separate Accounts - reciprocal jurisdiction affiliates

8899999.

Total Separate Accounts - reciprocal jurisdiction non-affiliates

8999999.

Total Separate Accounts reciprocal jurisdiction

9099999.

Total Separate Accounts authorized, unauthorized, reciprocal jurisdiction and certified

olo|o|lo|o|o|o|o|o|o|o

olo|lo|lo|lo|o|o|o|o|o|o

olo|lo|lo|lo|o|o|o|o|o|o

olo|o|lo|o|o|o|o|o|o|o

olo|lo|lo|lo|o|o|lo|o|o|o

olo|o|lo|o|o|o|o|o|o|o

olo|lo|lo|o|o|o|lo|o|o|o

olo|lo|lo|lo|o|o|lo|o|o|o

9199999

. Total U.S. (Sum of 0399999, 0899999, 1499999, 1999999, 2599999, 3099999, 3699999, 4199999, 4899999, 5399999, 5999999, 6499999,

7099999, 7599999, 8199999 and 8699999)

7,020,239,610

5,271,683

5,239,815

7,567,340

9299999

. Total non-U.S. (Sum of 0699999, 0999999, 1799999, 2099999, 2899999, 3199999, 3999999, 4299999, 5199999, 5499999, 6299999,

6599999, 7399999, 7699999, 8499999 and 8799999)

0

0

0

0

9999999

- Totals

7,020,239,610

5,271,683

5,239,815

7,567,340
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York

SCHEDULE S - PART 3 - SECTION 2

Reinsurance Ceded Accident and Health Insurance Listed by Reinsuring Company as of December 31, Current Year
1 2 3 4 5 6 7 8 9 10 Outstanding Surplus Relief 13 14
Domi- Reserve Credit 11 12
NAIC ciliary Type of Type of Unearned Taken Other Modified Funds Withheld
Company ID Effective Juris- [ Reinsurance Business Premiums than for Unearned Coinsurance Under
Code Number Date Name of Company diction Ceded Ceded Premiums (Estimated) Premiums Current Year Prior Year Reserve Coinsurance

9999999 - Totals
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York

SCHEDULE S - PART 4

Reinsurance Ceded to Unauthorized Companies

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15
Issuing or Funds Sum of Cols.
Paid and Confirming Deposited by 9+11+12+13
NAIC Unpaid Losses Bank and Withheld Miscellaneous +14 but not in
Company ID Effective Reserve Recoverable Total Letters of Reference Trust from Balances Excess of
Code Number Date Name of Reinsurer Credit Taken (Debit) Other Debits (Cols.5+6+7) Credit Number (a) Agreements Reinsurers Other (Credit) Col. 8
0399999. Total General Account - life and annuity U.S. affiliates 0 0 0 0 0 0 0
0699999. Total General Account - life and annuity non-U.S. affiliates 0 0 0 0 0 0 0
0799999. Total General Account - life and annuity affiliates 0 0 0 0 0 0 0
...65676 .....|..35-0472300 ..|04/01/2020 The Lincoln National Life Insurance Company . 0f.. 0. 0. .0 0. .0 .0
... 74900 .....[.. 63-0483783 ..|03/01/2021 |Partner Re 0 0 0 0 0 0].. 0
0899999. General Account - life and annuity U.S. non-affiliates 0 0 0 XXX 0 0 0 0 0
1099999. Total General Account - life and annuity non-affiliates 0 0 0 XXX 0 0 0 0 0
1199999. Total General Account life and annuity 0 0 0 XXX 0 0 0 0 0
1499999. Total General Account - accident and health U.S. affiliates 0 0 0 XXX 0 0 0 0 0
1799999. Total General Account - accident and health non-U.S. affiliates 0 0 0 0 0 XXX 0 0 0 0 0
1899999. Total General Account - accident and health affiliates 0 0 0 0 0 XXX 0 0 0 0 0
2199999. Total General Account - accident and health non-affiliates 0 0 0 0 0 XXX 0 0 0 0 0
2299999. Total General Account accident and health 0 0 0 0 0 XXX 0 0 0 0 0
2399999. Total General Account 42,329 0 0 42,329 0 XXX 0 0 0 0 0
2699999. Total Separate Accounts - U.S. affiliates 0 0 0 0 0 XXX 0 0 0 0 0
2999999. Total Separate Accounts - non-U.S. affiliates 0 0 0 0 0 XXX 0 0 0 0 0
3099999. Total Separate Accounts - affiliates 0 0 0 0 0 XXX 0 0 0 0 0
3399999. Total Separate Accounts - non-affiliates 0 0 0 0 0 XXX 0 0 0 0 0
3499999. Total Separate Accounts 0 0 0 0 0 XXX 0 0 0 0 0
3599999. Total U.S. (Sum of 0399999, 0899999, 1499999, 1999999, 2699999 and 3199999) 42,329 0 0 42,329 0 XXX 0 0 0 0 0
3699999. Total non-U.S. (Sum of 0699999, 0999999, 1799999, 2099999, 2999999 and 3299999) 0 0 0 0 0 XXX 0 0 0 0 0
9999999 - Totals 42,329 0 0 42,329 0 XXX 0 0 0 0 0
(@) | Issuing or
Confirming | Letters
Bank of
Reference Credit American Bankers Association Letters of
Number Code (ABA) Routing Number Credit Amount
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York

SCHEDULE S - PART 5

Reinsurance Ceded to Certified Reinsurers as of December 31, Current Year ($000 Omitted)

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 Collateral 23 24 25 26
16 17 18 19 20 21 22 Percent
Credit
Percent | Allowed Liability for
of on Net Reins-
Dollar Collateral| Obli- | Amount of urance
Percent Total Amount of Provided | gation Credit with
Certified Collat- Recover- Net Collateral for Net [Subject to| Allowed for | Certified
Rein- eral Paid and able/ Obligation | Required Issuing or Funds Total Obli- [Collateral Net Reinsurers
surer | Effective |Required Unpaid Reserve Subject for Full Confirming Deposited Collateral | gation |(Col. 23 /| Obligation Due to
NAIC Domi- | Rating | Date of | for Full Losses Credit Miscellan- to Credit Bank by and Provided |Subjectto| Col.8, | Subjectto | Collateral
Com- ciliary (1 Certified [ Credit Reserve | Recover- Taken eous Collateral (Col. 14 Multiple Reference Trust Withheld (Col. 16 + |Collateral| notto | Collateral | Deficiency
pany ID Effective Juris- | through [ Reinsurer | (0% - Credit able Other (Col.9+ | Balances | (Col. 12 - Times Beneficiary | Letters Number Agree- from 17 +19+ |(Col. 22 /| Exceed | (Col. 14 x | (Col. 14 -
Code | Number Date Name of Reinsurer diction 6) Rating 100%) Taken (Debit) Debits 10 + 11) (Credit) 13) Col. 8) Trust of Credit (a) ments Reinsurers Other 20+21) | Col. 14) | 100%) Col. 24) Col. 25)

9999999 - Totals

(a) Issuing or
Confirming Letters
Bank of
Reference Credit American Bankers Association Letters of

Number Code (ABA) Routing Number Issuing or Credit Amount




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York

SCHEDULE S - PART 6

Five Year Exhibit of Reinsurance Ceded Business

($000 Omitted)
2

1 3 4 5
2025 2024 2023 2022 2021
A. OPERATIONS ITEMS
1. Premiums and annuity considerations for life and
accident and health CONtracts ...........c.ocoveceeueveveeenecs freeeernnnccei 7,567 | 6,845 | 5,919 | 5,067 |oovovveeeiereieiine 4,439
2. Commissions and reinsurance expense allowances | .........c.c.coeerrenennens (1 T (1 [0 O [0 O 0
3. COoNtract ClaIMS .......c.covveueeeieiiieieieieie e | 1,996 [ 1,257 | 2,338 | 1,447 i 3,003
4. Surrender benefits and withdrawals for life cONtracts|...........ccccerrrrerennes [V RN [V RN [V RN [V RN 0
5. Dividends to policyholders and refunds to members |...........c.cocveveeiireinnne [V RN [V RN [V T [V T 0
6. Reserve adjustments on reinsurance ceded ........... oo [V RN [V RN [V T [V T 0
7. Increase in aggregate reserve for life and accident
and health CONraCES ............c.cvcveueueciiiieeeeeeccee e (L RN [V T [V T [V T 0
B. BALANCE SHEET ITEMS
8. Premiums and annuity considerations for life and
accident and health contracts deferred and
UNCOMNECIEA ...ttt e (O T (O (1 T P 34
9. Aggregate reserves for life and accident and health
CONTACES ...ttt e e en e eesees s e 5,272 oo 20 524 oo, 4814 [, 4,375
10.  Liability for deposit-type CONtracts .............c.oevevevereuesfrornnnnnseeeee (O T (O [0 [0 0
11, Contract claims UNPaid ..............ccceeueeereeevevererereeeeens e 924 | 664 .o 1,407 | 150 [eiieeeeceee 0
12.  Amounts recoverable on reinSurance ............cccoceee|eeveveeeeeeeeeeenennn. 9,455 [, 9,357 v 9,569 oo 11,948 |ooee 10,574
13. Experience rating refunds due or unpaid ..................ooeeerrneccininnnnnns (O T (O [0 [0 0
14. Policyholders’ dividends and refunds to members
(not included in Line 10) ....c.coveueeeinirereececeirreseer e (U (U (O (O 0
15.  Commissions and reinsurance expense allowances
U .ottt [t (O T (O (O [0 0
16.  Unauthorized reinsurance offSet ..............ccoooveveveveven o B2 | [0 [0 [0 0
17.  Offset for reinsurance with certified reinsurers .........Joococovvreecieinnnnnne (O T [0 [0 [0 0
C. UNAUTHORIZED REINSURANCE (DEPOSITS
BY AND FUNDS WITHHELD FROM)
18.  Funds deposited by and withheld from (F) ...............feoeoorrnccniinne (O T (O [0 [0 0
19, Letters of Credit (L) ..vovoveveveeeeeecececieeeeeeeeeee e (O T (O [0 [0 0
20.  Trust agreements (T) ...cococcevevereueueeeeeieeeseeeeeeeesesa e (O T (O [0 [0 0
ST 11 i (o) WSSOSO OOTH NSO L V1 O (VN (VN 0
D. REINSURANCE WITH CERTIFIED
REINSURERS (DEPOSITS BY AND FUNDS
WITHHELD FROM)
22.  Multiple Beneficiary Trust ........ccccoveeeeverreeeeennene e [V RN [V RN [V T [V T 0
23.  Funds deposited by and withheld from (F) ..........ccco. e, [V RN [V RN [V T [V T 0
24, Letters of Credit (L) oo [V RN [V RN [V T [V T 0
25, Trust agreements (T) ...coocoveeevereueueeeireeieieieeeeseees et [V RN [V RN [V T [V T 0
26. Other (O) 0 0 0 0 0

48




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York

SCHEDULE S - PART 7

Restatement of Balance Sheet to Identify Net Credit for Ceded Reinsurance

As Re1ported Restatzement Res?ated
(net of ceded) Adjustments (gross of ceded)
ASSETS (Page 2, Col. 3)

1. Cash and invested asSets (LINE 12) .......cccuiiueueieieiiieieieie ettt 368,929,917 | [ 368,929,917

2. REINSUFANGCE (LINE 16) ....vviviiiieitereiiiesetete ettt sessa bttt b st sn st b s ss st et be st sn st be s s s et e s s e seeneees 9,455,130 |..oovovinee. (9,455,130) . 0

3. Premiums and considerations (LINE 15) ...........cccccviveueriiiiisiuereisisissesesessisssssssese s ssssse s ssssnsssesesesns fresesesensnnenenns 2,232,982 | [V 2,232,982

4. Net credit for Ceded MEINSUIANGCE ..........cccueuriiieiieieeeiiee ettt nseaeeen D0 & SO R 15,608,425 |........c.co.c 15,608,425

5. All other admitted asSets (DAIANCE) ............c.ccurveereeieeereereeeeeeeeee e ieeeeeeee e ese s s 5,764,478 0 5,764,478

6. Total assets excluding Separate ACCOUNtS (LINE 26) ........c.cceeeevereeeeeeeceeeeieie e 386,382,507 |..coooveen 6,153,295 |[.ccooooen. 392,535,802

7. Separate ACCOUNt @SSELS (LINE 27) .....c.ocvoviieeeeeeieeieee ettt ettt es st sesesesns s enasesesenn 0 0 0

8. Total assets (Line 28) 386,382,507 6,153,295 392,535,802

LIABILITIES, CAPITAL AND SURPLUS (Page 3)

9. Contract resServes (LINES 1 @Na 2) ........c.ccuiuiiiieiieieieteeeeeeee e eese et es st ess s s s s sesesssn s s saseeeseseeeenes 310,381,501 [.ooeeieee 5,271,682 |...ccoveenee 315,653,183
10. Liability for deposit-type CONracts (LINE 3) .......cccccveveviuiuereeceieieee ettt vesesesss s ses s e 123,377 [ [V 123,377
11, ClaIM FESEIVES (LINE 4) ....ovivieieiiiecietctcecee ettt ettt s st s et ese s s esesesesesesessssssssseseses e eeeseeeneneenaen 1,162,465 | 923,942 .o 2,086,407
12.  Policyholder dividends/member refunds/reserves (LiNes 5 through 7) ..........ccccceveveveveveueecereeeeeeeeee e [0 [0 0
13.  Premium & annuity considerations received in advance (LINE 8) ..............cocveveveueueeeeieieeieeeeeeeeees e 122,654 ..o [V 122,654
14.  Other contract laDIlIIES (LINE 9) .......c.cvevivieiieeiieieietetee ettt eses s s st esessss s s ssesess [eeeeseneeneneeeeeneas 208,851 [ [V 208,851
15.  Reinsurance in unauthorized companies (Line 24.02 minus inset amMount) ................ccoeeeureeereveveven.foeeeeeieere 42,329 | (42,329) [ 0
16. Funds held under reinsurance treaties with unauthorized reinsurers (Line 24.03 minus inset

BIMOUNLY .ottt ettt ettt sttt s s s e s s s s se s e s et s ss e s et et s s se s et et s s e s et et s s s e s s |e e se e s e e s ceeees [0 [0 0
17. Reinsurance with certified reinsurers (Line 24.02 iNSEt @MOUNL) ...........c.eveveueueiiieieeeieieeeee e [0 [0 0
18.  Funds held under reinsurance treaties with certified reinsurers (Line 24.03 inset amount) ................ oo 0 [ [0 0
19.  All other liabiliies (DAIANCE) .........ccvucueveieeeeeeceete et eeeeecee et eeasee et eeenssa et et ee e e e s s enssastesesenanssanaena 4,570,046 0 4,570,046
20. Total liabilities excluding Separate ACCOUNtS (LINE 26) .......cccovvvieieieieeereeesieieieieieeeeesesesse e e 316,611,223 | 6,153,295 |................ 322,764,518
21.  Separate AcCOUNt ADIlIIES (LINE 27) .........c.vueeeeieeieeeeeeeeeseeeeeseeeeeees e sesss s 0 0 0
22, Total HabiliIes (LINE 28) .....c.ouiirieeeerurerereieieietsereseeseeeteeseseseseessessesessssessessesesssesessssssssssesessssssssssesesssssnsnsormssnnsssnnnnns 316,611,223 |..occeeee 6,153,295 |......ccoconc. 322,764,518
23.  Capital & SUMPIUS (LINE 38) .......oeeeeeeeeeeeeceeee ettt sesaea e s s s asasaesenenssanasennnas 69,771,284 XXX 69,771,284
24. Total liabilities, capital & surplus (Line 39) 386,382,507 6,153,295 392,535,802

NET CREDIT FOR CEDED REINSURANCE

25, CONTACE FESEIVES ........voieiveieieieeeeeeeeee et teeee et e ee e sese s ses st s et st et s et ens s ens st s et ensesensesens s ettt 5,271,682
26, ClAIM FESEIVES .....ueeeeieeueieeeeeeeeeseeeeeeeesesseseseeesaessssseseseeas s sesesesesesssesnsesesassassesesesesasassnsesesesasnnsnsnsesens|osssenciciceseananas 923,942
27.  Policyholder diVIdENAS/TESEIVES .........ooiiiuiiiiiiieieet ettt ettt sb e s e e e sseesneesaeenneesesnese et 0
28. Premium & annuity considerations received in @dVANCE ............ccoeeiiiiiiiiiiiiiie e e 0
29. Liability for deposit-type CONTFACES .........coiuiiiiiiieiee e s 0
30, Other CONTACt HADIIIEIES .......rueveeeieeeeceeteeeiee ettt e et ee e e ee e e e s e seseses s esesesesesesnssnsesesefeaesse s se e s eeees 0
31, REINSUIANCE CEABA @SSELS ....uviuiueeeeiiicieeeeeieieeeaeeeeeeseesesesesees e seseseeesessssesesesesassnsesesssesssnsssssesesnsiossasicicasesianas 9,455,130
32. Other ceded reinsurance reCoverables ........... ... 0
33.  Total ceded reinSUrance reCOVErabIES .............ciiiurieiuriiiiriicinieeieiecieeee et 15,650,754
34.  Premiums and CONSIAEIAtioNS .............ccuiiiiiiiiii e et 0
35. Reinsurance in unauthorized COMPANIES ...........ccveveveveviuerereeiieeeeseseseseseseses et esesesesesesessesesssesesesesessss|es e eneseeeseseeaenens 42,329
36. Funds held under reinsurance treaties with unauthorized reinsurers ... o 0
37. Reinsurance with certified FeINSUETS ........... ..o 0
38. Funds held under reinsurance treaties with certified reinsurers ... 0
39. Other ceded reinsurance payables/OffSELS .........ccooiiiiiiiiiiiiee s 0
40. Total ceded reinsurance Payable/OffSELS .............cocovevcueuereieeeececeeteeeeeeeeeae e see e secae e sesenenaeae e senenenaees 42,329
41.  Total net credit for ceded reinsurance 15,608,425
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York

SCHEDULE S - PART 8

REINSURANCE AGREEMENTS WITH FUNDS WITHHELD AND MODIFIED COINSURANCE AS OF DECEMBER 31, CURRENT YEAR

Ceded Guaranteed

Assumed Guaranteed

Ceded General Account Assets Separate Account Assets Total Ceded Assets Assumed General Account Assets Separate Account Assets Total Assumed Assets
1 2 3 4 5 6 7 8 9 10 11 12
FWH B/ACV Modco B/ACV FWH B/ACV Modco B/ACV
FWH B/ACV Modco B/ACV FWH B/ACV Modco B/ACV Col 1+3 Col 2+4 FWH B/ACV Modco B/ACV FWH B/ACV Modco B/ACV Col 7+9 Col 8+10

21
22
23
24
25
2.6
27
2.8
3.1
3.2
3.3
34
4.1
4.2
43
4.4
5.1
5.2
5.3
54
6.1
6.2
6.3
6.4

10.
1.
12.
13.
14.
15.
16.

LONG-TERM BONDS
Exempt obligations ...........ccccceiiiiiiiiiiiiie,
NAIC Designation Category 1.A ..
NAIC Designation Category 1.B..........ccccceveenenne
NAIC Designation Category 1.C ........cccceceereens
NAIC Designation Category 1.D ..
NAIC Designation Category 1.E ..
NAIC Designation Category 1.F ...
NAIC Designation Category 1.G ........ccccceevvenenne
Subtotal NAIC 1 (2.1+2.2+2.3+2.4+2.5+2.6+2.7)
NAIC Designation Category 2.A ........ccccovevveniennns
NAIC Designation Category 2.B .........ccccccceeiene
NAIC Designation Category 2.C.........cccoeceereennes
Subtotal NAIC 2 (3.1+3.2+3.3)
NAIC Designation Category 3.A ......ccccoeveeieeneenns
NAIC Designation Category 3.B ..
NAIC Designation Category 3.C ..
Subtotal NAIC 3 (4.1+4.2+4.3) .....ccveeiiincne
NAIC Designation Category 4.A ........ccccceevvenennne
NAIC Designation Category 4.B .. .
NAIC Designation Category 4.C .........cccceceeveenn
Subtotal NAIC 4 (5.1+5.2+5.3) .....ccvevrrcirene
NAIC Designation Category 5.A ..
NAIC Designation Category 5.B ..
NAIC Designation Category 5.C ..
Subtotal NAIC 5 (6.1+6.2+6.3) .

Total long-term bonds (Sum of Lines
1+2.8+3.4+4.4+5.4+6.447) ...coveviiiiie
PREFERRED STOCKS
Highest quality .........cccooviiiinicee
High quality .......c.cooeeiiiiieeee,
Medium quality .......cccevierienieieee e,
Low quality .....
Lower quality.
Inorneardefault ...
Affiliated life with AVR ........coccoiviiiiicice
Total preferred stocks (Sum of Lines 9
through 15)

0 0 0 0 0
.................................................................................... 0 Lo o O O o O O b O O b O o
.................................................................................... ] 1 T B B Y A
.................................................................................... ] 1 T B B Y A
B Y A B Y A, Y 1 O Y A B
0 0 0 0 0
0 0 0 0 0
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York

SCHEDULE S - PART 8

REINSURANCE AGREEMENTS WITH FUNDS WITHHELD AND MODIFIED COINSURANCE AS OF DECEMBER 31, CURRENT YEAR

Ceded Guaranteed

Assumed Guaranteed

Ceded General Account Assets Separate Account Assets Total Ceded Assets Assumed General Account Assets Separate Account Assets Total Assumed Assets
1 2 3 4 5 6 7 8 9 10 11 12
FWH B/ACV Modco B/ACV FWH B/ACV Modco B/ACV
FWH B/ACV Modco B/ACV FWH B/ACV Modco B/ACV Col 1+3 Col 2+4 FWH B/ACV Modco B/ACV FWH B/ACV Modco B/ACV Col 7+9 Col 8+10

17.

18.1
18.2
18.3
18.4
18.5
18.6
18.7
18.8

19.1
19.2
19.3
19.4
20.1
20.2
20.3
20.4
211
21.2
213
214
221
222
223
224
23.

24.

SHORT-TERM BONDS
Exempt oligations ..........ccccevieiieniiniiiecee,
NAIC Designation Category 1.A ..
NAIC Designation Category 1.B
NAIC Designation Category 1.C
NAIC Designation Category 1.D ..
NAIC Designation Category 1.E ..
NAIC Designation Category 1.F ...
NAIC Designation Category 1.G
Subtotal NAIC 1
(18.1+18.2+18.3+18.4+18.5+18.6+18.7) ..........
NAIC Designation Category 2.A ........ccccoeevveneenne
NAIC Designation Category 2.B .........ccccccceeene
NAIC Designation Category 2.C.......
Subtotal NAIC 2 (19.1+19.2+19.3) .....cccviirine
NAIC Designation Category 3.A ........cccooeeneenennne
NAIC Designation Category 3.B ..
NAIC Designation Category 3.C ......
Subtotal NAIC 3 (20.1+20.2+20.3) ....cccceeeernne
NAIC Designation Category 4.A ......
NAIC Designation Category 4.B .. .
NAIC Designation Category 4.C ..........ccceceeveenn
Subtotal NAIC 4 (21.1+21.2421.3) ..o
NAIC Designation Category 5.A
NAIC Designation Category 5.B
NAIC Designation Category 5.C
Subtotal NAIC 5 (22.1+22.2+22.3) ..

Total short-term bonds
(17+18.8+19.4+20.4+21.4+22.4+23)

0 0 0 0 0 0 0
............................ 0 e O i 0 e 0 ceveremenerneees O Joecicicececnnneeens 0 L O s 0 e O s 0 e 0 il 0
............................ 0 e O e 0 o 0 ceveremenerneees O Joeecicicicncnnneenns 0 L O s 0 e O s 0 e 0 il 0

0 0 0 0 0 0 0

0 0 0 0 0 0 0
............................ 0 e O i 0 e 0 ceveremenerneees O Joecicicececnnneeens 0 L O s 0 e O s 0 e 0 il 0
............................ 0 e O e 0 o 0 ceveremenerneees O Joeecicicicncnnneenns 0 L O s 0 e O s 0 e 0 il 0

0 0 0 0 0 0 0

0 0 0 0 0 0 0
............................ 0 e O i 0 e 0 ceveremenenneees O Joeecicicncecnnneieens 0 L O e 0 e O s 0 e 0 il 0
............................ 0 e O e 0 o 0 ceveremenerneees O Joeecicicicncnnneenns 0 L O s 0 e O s 0 e 0 il 0

0 0 0 0 0 0 0

0 0 0 0 0 0 0

0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0

25.
26.
27.
28.
29.
30.
31.
32.
33.

DERIVATIVE INSTRUMENTS
Exchange traded ...........ccoooeeiiiiiiiiiiiiceees
Highest quality .........cccoiiiiiiiiis
High quality ........cooeeiiiniieeee
Medium quality ...
Low quality .....
Lower quality......
In or near default ...............

Total derivative instruments ............ccocevieneennen.
Total (Lines 8+16+24+32)

ol|lo|o
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York
SCHEDULE S - PART 8

REINSURANCE AGREEMENTS WITH FUNDS WITHHELD AND MODIFIED COINSURANCE AS OF DECEMBER 31, CURRENT YEAR

Ceded General Account Assets

Ceded Guaranteed
Separate Account Assets

Total Ceded Assets

Assumed General Account Assets

Assumed Guaranteed
Separate Account Assets

Total Assumed Assets

1
FWH B/ACV

2
Modco B/ACV

3 4

FWH B/ACV Modco B/ACV

5
FWH B/ACV
Col 143

6
Modco B/ACV
Col 2+4

7
FWH B/ACV

8
Modco B/ACV

9 10

FWH B/ACV Modco B/ACV

11
FWH B/ACV
Col 749

12
Modco B/ACV
Col 8+10

34.
35.
36.
37.
38.
39.
40.
41.
42.
43.
44.
45.

46.

47.
48.
49.
50.
51.

52.
53.
54.
55.
56.
57.

MORTGAGE LOANS

In Good Standing:
Farm mortgages -
Farm mortgages -
Farm mortgages -

CM1 - highest quality ..........cccccereenneene
CM2 - high quality .......
CM3 - medium quality .....

Farm mortgages - CM4 - low medium quality ..
Farm mortgages - CM5 - low quality ................
Residential mortgages - insured or guaranteed .
Residential mortgages - all other ............ccoviiiiiieicees
Commercial mortgages - insured or guaranteed ...............
Commercial mortgages - all other - CM1 - highest quality.

Commercial mortgages - all other - CM2 - high quality .....

Commercial mortgages - all other - CM3 - medium quality |....

Commercial mortgages - all other - CM4 - low medium
QUANIEY s
Commercial mortgages - all other - CM5 - low quality ......
Overdue, Not in Process:
Farm mortgages .........cccceevveiiiiiciiciii e
Residential mortgages - insured or guaranteed .
Residential mortgages - all other ..............c..c.c....
Commercial mortgages - insured or guaranteed .
Commercial mortgages - all other ...........ccccooeiiiiiincne
In Process of Foreclosure:
Farm mortgages. ........ccoieeieeieiieee e
Residential mortgages - insured or guaranteed ..
Residential mortgages - all other ............cccccceee
Commercial mortgages - insured or guaranteed .
Commercial mortgages - all other ...........cccooeiviiiiiinens
Total Schedule B mortgages (Sum of Lines 34 through 56)

58.
59.
60.
61.

62.
63.
64.
65.
66.
67.
68.
69.
70.
71.
72.

74.

COMMON STOCK
Unaffiliated public ...........ccoueiieiieiieiiecice e
Unaffiliated private ........
Federal Home Loan Bank.
Affiliated life with AVR ..........cooiiiiiiiiiiice
Affiliated Investment Subsidiary:
Fixed income exempt obligations ............cccccevieiiiiinnennnn.
Fixed income highest quality .....
Fixed income high quality ...........cccooviniiiiiiiiiiiins
Fixed income medium quality ..........ccccooeviriiniiniininninnn
Fixed income low quality ........
Fixed income lower quality ....
Fixed income in or near default .....
Unaffiliated common stock public .
Unaffiliated common stock private
Real estate ...

Affiliated-certain other (See SVO Purposes & Procedures
MaANUAI) ..
Affiliated - all other ..o

Total common stock (Sum of Lines 58 through 73)

o

o

o

o
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York

SCHEDULE S - PART 8

REINSURANCE AGREEMENTS WITH FUNDS WITHHELD AND MODIFIED COINSURANCE AS OF DECEMBER 31, CURRENT YEAR

Ceded General Account Assets

Ceded Guaranteed

Separate Account Assets

Total Ceded Assets

Assumed General Account Assets

Assumed Guaranteed
Separate Account Assets

Total Assumed Assets

1 2 3 4 5 6 7 8 9 10 11 12
FWH B/ACV Modco B/ACV FWH B/ACV Modco B/ACV
FWH B/ACV Modco B/ACV FWH B/ACV Modco B/ACV Col 143 Col 2+4 FWH B/ACV Modco B/ACV FWH B/ACV Modco B/ACV Col 7+9 Col 8+10
REAL ESTATE
75. Home office property (General Account only) .....|...ccccccurrincccnunens [V SRR 0 oo [V SRR 0 oo [ O 0 e O i [V O [0 T B ST [OOSR 0
76. Investment properties ..........ccccoevieiiniiiinennnn.
77. Properties acquired in satisfaction of debt
78. Total real estate (Sum of Lines 75 through 77) 0 0 0 0 0 0 0 0 0 0
OTHER INVESTED ASSETS
INVESTMENTS WITH THE UNDERLYING
CHARACTERISTICS OF BONDS
79.  EXempt 0bligations ..........ccccvveiieeuereiriiiieieieinins oo 0 0 0 0 0 0 0 0 0
80. Highest quality ....... w0 0 0 0 0. 0 0 0. .0
81. High quality ........ .0 L0 .0 0 L0 w0 0. 0. .0
82.  Medium quality ... .0 L0 .0 0 L0 w0 0. 0. .0
83. Low quality ..... =0 L0 L0 =0 L0 0 0. 0. .0
84, LOWEr QUAIIY ...cevveceieieireccieeceeieeee oo 0 0 0 0 0 0 0 0 0
85.  Inornear default .........cooeenirnienieeeas 0 0 0 0 0 0 0 0 0
86. Total with bond characteristics (Sum of Lines 79
through 85) 0 0 0 0 0 0 0 0 0 0
INVESTMENTS WITH THE UNDERLYING
CHARACTERISTICS OF
PREFERRED STOCKS

87. Highest quality ........cccooeeiiiiiieeeeeeeee
88. High quality.........
89. Medium quality ...
90.  LoW qUAlity ...cooeeeeieiieiieieeee e
91.  Lower quality ......ccceereeriiiieieeeeee e
92.  In or near default
93. Affiliated life with AVR
94. Total with preferred stock characteristics (Sum

of Lines 87 through 93)
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York

SCHEDULE S - PART 8

REINSURANCE AGREEMENTS WITH FUNDS WITHHELD AND MODIFIED COINSURANCE AS OF DECEMBER 31, CURRENT YEAR

Ceded Guaranteed

Assumed Guaranteed

Ceded General Account Assets Separate Account Assets Total Ceded Assets Assumed General Account Assets Separate Account Assets Total Assumed Assets
1 2 3 4 5 6 7 8 9 10 11 12
FWH B/ACV Modco B/ACV FWH B/ACV Modco B/ACV
FWH B/ACV Modco B/ACV FWH B/ACV Modco B/ACV Col 1+3 Col 2+4 FWH B/ACV Modco B/ACV FWH B/ACV Modco B/ACV Col 7+9 Col 8+10

INVESTMENTS WITH THE UNDERLYING
CHARACTERISTICS OF
MORTGAGE LOANS
In Good Standing Affiliated:

95.  Mortgages - CM1 - highest quality ....................|
96. Mortgages - CM2 - high quality .....
97.  Mortgages - CM3 - medium quality ...
98.  Mortgages - CM4 - low medium quality
99. Mortgages - CM5 - low quality .........ccccceerueennen.
100. Residential mortgages - insured or guaranteed
101.  Residential mortgages - all other .....................|
102. Commercial mortgages - insured or
guaranteed .........ccocceevieiiinie
Overdue, Not in Process Affiliated:
103. Farm mortgages ........cccocevvveniieniiniciiiciceeee,
104. Residential mortgages - insured or guaranteed |..
105.  Residential mortgages - all other ......................|
106. Commercial mortgages - insured or
guaranteed .........ccooeereeiieneeee e
107. Commercial mortgages - all other .....................
In Process of Foreclosure Affiliated:
108.  Farm mortgages .......cccooereeneenieenieenieeieeee e
109. Residential mortgages - insured or guaranteed.|..
110.  Residential mortgages - all other .....................|
111. Commercial mortgages - insured or
guaranteed ...........ccceeeiiiiinienns
112. Commercial mortgages - all othe
113. Total affiliated (Sum of Lines 95 through 112)...... 0 0 1] 0 0 1]
114.  Unaffiliated - in good standing with covenants ..|..............cccoccvieis 0 Lo 0 o (O RN | FUSTOT O L 0 [ O [ 0 [ 0 oo 0 o 0
115.  Unaffiliated - in good standing defeased with
government SeCUrities ..........ccoceeveeveeiiiniennenns
116.  Unaffiliated - in good standing primarily senior.
117.  Unaffiliated - in good standing all other ............
118.  Unaffiliated - overdue, not in process ................
119.  Unaffiliated - in process of foreclosure ..............
120. Total unaffiliated (Sum of Lines 114 through
T19) e 0 0 0 0 0 0
121. Total with mortgage loan characteristics (Lines
113 + 120) 0 0 0 0 0 0
INVESTMENTS WITH THE UNDERLYING
CHARACTERISTICS OF COMMON STOCK
122. Unaffiliated public
123. Unaffiliated private . 0. 0. L0
124. Affiliated life with AVR ... [ O e O e [0 T | B ST [V [V [0 T B ST [0 ST | B USSR | I ISR 0
125. Affiliated certain other (See SVO Purposes &
Procedures Manual) ...........cccooereencncncnenns roenneenneenneinnenenns 0 foociciici 0 [OOSR [V SO (U 0 e O o 0 Joeerrerrererreinees O i 0 e 0
126. Affiliated other - all other ... 0 0 0 0 0 0
127. Total with common stock characteristics (Sum of
Lines 122 through 126) 0 0 0 0 0 0
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York

SCHEDULE S - PART 8
REINSURANCE AGREEMENTS WITH FUNDS WITHHELD AND MODIFIED COINSURANCE AS OF DECEMBER 31, CURRENT YEAR

Ceded General Account Assets

Ceded Guaranteed

Separate Ac

count Assets

Total Ceded Assets

Assumed General Account Assets

Assumed Guaranteed

Separate Ac

count Assets

Total Assumed Assets

1 2 3 4 5 6 7 8 9 10 1 12
FWH B/ACV Modco B/ACV FWH B/ACV Modco B/ACV
FWH B/ACV Modco B/ACV FWH B/ACV Modco B/ACV Col 1+3 Col 2+4 FWH B/ACV Modco B/ACV FWH B/ACV Modco B/ACV Col 7+9 Col 8+10
INVESTMENTS WITH THE UNDERLYING
CHARACTERISTICS OF REAL ESTATE
128. Home office property (General Account only).........ccoeeees |0 |0 | 0 [0 e 0 fooreeeeeeeeeeeeeeend 0 o0 0 0 [0 oo 0 [ 0
129. Investment properties ..........cccoeverienieniennens

130.
131.

Properties acquired in satisfaction of debt

Total with real estate characteristics (Sum of Lines 128
through 130)

132.
133.
134.
135.
136.

INVESTMENTS IN TAX CREDIT STRUCTURES
Yield guaranteed state tax credit investments ...................

Qualifying federal tax credit investments ............................

Qualifying state tax credit investments ...
Other tax credit investments ...........ccccooiiiiiiiiniineee

Total tax credit investments (Sum of Lines 132 through
135)

137.
138.
139.
140.
141.
142.
143.
144.
145.
146.
147.
148.
149.

RESIDUAL TRANCHES OR INTERESTS
Bonds - unaffiliated ..........ccoooeiiiiiii,
Bonds - affiliated
Common stock - unaffiliated
Common stock - affiliated ..o
Preferred stock - unaffiliated
Preferred stock - affiliated ....

Real estate - unaffiliated ............ccccooviiiiiinii,
Real estate - affiliated ...........ccoooeriiiiiiii,

Mortgage loans - unaffiliated.

Mortgage loans - affiliated ....

Other - unaffiliated ...

Other - affiliated ...

Total residual tranches or interests (Sum of Lines 137
through 148)

150.
151.
152.
153.
154.
155.
156.

SURPLUS NOTES AND CAPITAL NOTES
Highest quality .........cccooiiiiiieee e
High quality ....
Medium quality.

LOW QUAIIEY .o

Lower qQUAItY ......ccueeiiiiiie e
Inornear default ...........cccooiiiiiiie

Total with bond characteristics (Sum of Lines 150 through
155)

157.
158.
159.
160.
161.
162.
163.

ALL OTHER INVESTMENTS

NAIC 1 working capital finance investments........................
NAIC 2 working capital finance investments ..
Other invested assets - Schedule BA...............c.cooie
Other short-term invested assets - Schedule DA ................
Cash and Cash Equivalents ............cccccoooeenieneennen.

Total all other (Sum of Lines 157 through 161)
Total assets excluding non-guaranteed Separate Account

assets (Sum of Lines 33, 57, 74, 78, 86, 94, 121, 127,

131, 136, 149, 156 and 162) 0 0 0 0 0
164. Total non-guaranteed Separate Account assets XXX XXX XXX XXX 0 XXX XXX XXX XXX 0 709,867,878
165. Total assets including non-guaranteed Separate Account

assets (Sum of 163 and 164) XXX XXX XXX XXX 0 XXX XXX XXX XXX 0 709,867,878




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York
SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS ®

Allocated by States and Territories

Direct Business Only

1 Life Contracts 4 5 6 7
2 3
Accident and Health
Insurance Premiums, Total
Active Including Policy, Columns
Status Life Insurance Annuity Membership Other 2 through 5 Deposit-Type
States, Etc. (a) Premiums Considerations and Other Fees Considerations (b) Contracts
1. Alabama ...
2. Alaska ....
3. AMZONA ..o
4. Arkansas
5. California
6. Colorado ....
7. Connecticut
8. Delaware ........cccccooiiiiiiiiiii
9. District of Columbia
10, Florida ....cooooiiiiiiiiii e
11, GEOTGIA wevruveeeirie ettt

12.  Hawaii .
13. Idaho ... .
14, HlNOIS ..o
15. Indiana
16. lowa ....
17. Kansas
18.  Kentucky
19. Louisiana

20. Maine .....

21.  Maryland

22. Massachusetts .............cccooiiiiiiiis
23. Michigan .... .
24, Minnesota .........cccoooiiiiiiiiiiiece e

25, MiSSISSIPPI -.uuuuunniiiiiiii e
26. Missouri ..
27. Montana .
28. Nebraska

29. Nevada ........ccccoiiiiiiiiii s
30. New Hampshire .
31, New Jersey .......ccccoiiiiiiiiiiiiiiiiicce s
32, New MeXiCO .......cccuuiiiiiiiiiiiiic s
33. New York .......
34. North Carolina

37. Oklahoma
38, OrEJON ..eeieeeeiieie ettt
39. Pennsylvania ............cccccoiiiiiiiis
40. Rhode Island ..
41.  South Carolina
42, South Dakota ........ccccceeerieeeirieiniic e

43, TeNNESSEE .......occueviieiiiiiiiie e
44.
45.
46.
47. Virginia .......
48. Washington .
49.  West Virginia .......ccccoooiiiiiiiiiiiiiienc e
50.  WIiSCONSIN ...
51.  Wyoming .
52.  American Samoa .........cccceceeerieeeireenieeens
53, GUAM .ot
54. Puerto Rico .......
55. U.S. Virgin Islands ........
56. Northern Mariana Islands .................c.c.ccceee
57.  €anada ......ooeiieiiieeeee e
58. Aggregate other alien
59.  SUBOtal ...eoeiiiiiiee s
90. Reporting entity contributions for employee benefits
PIANS. ... XXX oo e [0 [V [V A [0 [V PR 0
91.  Dividends or refunds applied to purchase paid-up
additions and annuities.............ccceeeeevereeieeneens e XXX e (U R [V [V A [0 (1 0
92. Dividends or refunds applied to shorten endowment|
Or premium paying Period............cceeveereererereerennas foene XXX oo e [0 [V [V A [0 [V PR 0
93.  Premium or annuity considerations waived under
disability or other contract provisions....................[..... XXX e 0 oo O fecciiieieeen O s O e 0
94.  Aggregate or other amounts not allocable by State..|..... XXX......[.cccccovrriiririenn. 0 [ 0 Joeciiiien 0 e 0 s 0

95. Totals (direct business)
96. Plus reinsurance assumed 13,915,247 |..
97  Totals (all business) . 30,251,568 |............3,094,109 |.....coooevnvnniienn O [ 0 [ 33,345,677
98. Less reinsurance ceded............coueeueeeueeereevueeineeenna| . XXX v, 7,567,340 oo 0 o O e 0 e 7,567,340
99. Totals (all business) less reinsurance ceded XXX 22,684,228 3,094,109 (c) 0 0 25,778,337

DETAILS OF WRITE-INS

16,336,321 |.. ...16,336,321 |...

... 17,000,356 |...

58001. . ceee XXX
58002. . XXX
58003. XXX
58998. Summary of remaining write-ins for Line 58 from
overflow page .........ccccevveiiiniiniinienneeee e XXX
58999. Totals (Lines 58001 through 58003 plus
58998)(Line 58 above) XXX
9401. XXX
9402. o XXX
9403. XXX
9498. Summary of remaining write-ins for Line 94 from
OVErfloW PAGE ......ccvveieirieieceeeee e e XXX oo [ RO [V T [V A (O (1 0
9499. Totals (Lines 9401 through 9403 plus 9498)(Line
94 above) XXX 0 0 0 0 0 0
(a) Active Status Counts:
1. L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG................cc.cee. 4. Q - Qualified - Qualified or accredited reinsurer. e
2. R - Registered - Non-domiciled RRGS..........ccooiiiiiiiiiiiiiiee e 5. N - None of the above - Not allowed to write business in the state............. ... 56
3. E - Eligible - Reporting entities eligible or approved to write surplus lines in the state
(b) Explanation of basis of allocation by states, etc., of premiums and annuity considerations
The address to which the premium notice is sent.
(c) Column 4 should balance with Exhibit 1, Lines 6.4, 10.4 and 16.4, Col. 6, or with Schedule H, Part 1, Line 1, indicate which: Exhibit 1, Lines 6.4, 10.4, and 16.4, Col. 6......ccccceuenne

56



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York

SCHEDULE T - PART 2
INTERSTATE COMPACT - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories

Direct Business Only

1 2 3 4 5 6
Disability Long-Term
Life Annuities Income Care
(Group and (Group and (Group and (Group and Deposit-Type
States, Etc. Individual) Individual) Individual) Individual) Contracts Totals
1. AlADAMA .o AL o 0 oo 0 o 0 i O i 0 [ 0
2. AIBSKE ..o AK i 0 oo O o O i O i 0 [ 0
3. ANZONA ..o AZ o 0 oo 0 o 0 i O i 0 [ 0
4. ATKANSES ..ot AR o 0 oo O ot O e O i 0 [ 0
5. CalifOrnia ........ccveveeieiieeeieieeeeeceee e CA | 0 oo 0 o 0 i O i 0 [ 0
6. COlorado ........ccceceevevereeeeeeeeenerereesssieenenenensnens. CO o 0 oo O o 0 i O i 0 [ 0
7. CONNECHCUL ......eeeeeieveeeeceee e (01 L SO 0 oo 0 o 0 i O i 0 [ 0
8. DEIAWArE ... ] = 0 oo O o O i O it 0 [ 0
9. District of COUMDIA .....c.oeevrieieieierceceeeeeeee e DC |ooeerrrerieieieireens 0 oo 0 o 0 i O i O [ 0
10. Florida ...
11. Georgia ...
12, Hawaii ..o
13, 1d8N0 e ID | 0 oo 0 o 0 i O i 0 [ 0
14, TINOIS vttt | R 0 oo O o 0 i O i 0 [ 0
15, INCIANA w.vvveeeeeceee et IN o 0 oo 0 o 0 i O i 0 [ 0
16, TOWE c.vieeiiiicett b N 0 oo O o O i O it 0 [ 0
17, KANSAS ..o [SCS T TSR 0 oo 0 o 0 i O i 0 [ 0
18, KENLUCKY ..ot [ 2 0 oo O ot O e O i 0 [ 0
19, LOUISIANG ...t LA | 0 oo 0 o 0 i O i 0 [ 0
20, MAINE ..ottt LY =S S 0 oo O o O i O it 0 [ 0
21, Maryland .......ooooiiiiii e
22. Massachusetts ...
23, MIChigan .......coceiiiiieieie e
24, MINNESOLA ..o MN o 0 oo O ot O i O it 0 [ 0
25, MISSISSIPPI +.veveveereeereireteseeeaeseseieseteaeaesseseseseseseseaens 1Y/ T OSRN 0 oo 0 o 0 i O i 0 [ 0
26, MISSOU ..ottt 1Y/[ I 0 oo O ot O e O i 0 [ 0
27, MONEANA ..o MT | 0 oo 0 o 0 i O i 0 [ 0
28, NEDIaSKa ....cveeieieiiiierieisieis et [N] = SR 0 oo O ot O e O i 0 [ 0
29, NEVAAE ......coveieiiieieieeeeeee e NV e 0 oo 0 o 0 i O i 0 [ 0
30. New Hampshire .........cccceeeeeeveveeeeeeeeeeereeeeennns NH oo 0 oo 0 e O e O e O [ 0
31, NEW JEISEY ..oveeeeieveeeeeeeeeeee et NJ o 0 oo 0 o 0 i O i 0 [ 0
32. New Mexico
33. New York ....
34.
35.
36.
37.
38.
39.
40.
41.
42.
43.
44.
45,
46, VEIMONt ..o LV I R 0 oo O ot O e O i 0 [ 0
A7, VIrGINIa coeeeeeeeieee e
48.  Washington ...
49. West Virginia
50.  WIiSCONSIN ...
51, WYOMING .ot
52.  AMEriCaN SAMOA ........cccueimiuriiieieieeeieeeieencieseiees AS o 0 oo O o 0 i O i 0 [ 0
53, GUAM .ottt e GU | 0 oo 0 o 0 i O i 0 [ 0
54, PUEMO RICO ....vevieiriecirieeirieisceinesinieisessisnseneiees. PR o, 0 oo O o 0 i O i 0 [ 0
55.  U.S.Virgin ISIands .........cccccovevevererereecceceeeeeeceeeee. VI e 0 oo 0 o 0 i O i 0 [ 0
56. Northern Mariana Islands .................ccoccooiiiininne MP | 0 oo O o 0 i O i 0 [ 0
57. CANAUA ... [07.Y,11 SR 0 oo 0 o 0 i O i 0 [ 0
58. Aggregate otheralien ..........c.cceeiiviiiiiniiicieee (O 2 I FO 0 oo O o 0 i O i 0 [ 0
59. Total 16,336, 321 16,336,321

57




8G

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP

PART 1- ORGANIZATIONAL CHART

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York

The Penn Mutual Life
Insurance Company
(NAIC Code 67644-PA)
23-0952300

The Penn Insurance and
Annuity Company
(NAIC Code 93262-DE)
23-2142731

Vantis Life Insurance
Company
(NAIC Code 68632-DE)
06-0523876

The Penn Insurance and
Annuity Company of New

Penn Mutual Asset
Management, LLC

23-2566941

of Delaware |
(NAIC Code 15370-DE)
46-4355668

PIA Reinsurance Company

The Savings Bank Life
Insurance Company
Agency, LLC

No FEIN

Dresher Run I, LLC
47-5413232

York
(NAIC Code 13588-NY)
13-4337991
HLS I, LLC
87-2907579

1847 Financial, LLC

37-2151342

1847 Insurance Captive, LLC

36-5066491

Penn Series Funds, Inc.
23-2209178

Hornor Townsend & Kent,
LLC.
23-1706189

1847 Select Ventures, LLC

37-2137590

Penn Mutual Payroll
Administration, LLC
27-5126301

HTK Insurance Agency, Inc.
23-2667559

ILS Holdings, LLC
45-4797815

myWorth, LLC
82-5050907
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York

SCHEDULE Y

PART 1A - DETAILS OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
The Penn Mutual Life Insurance Company
20850 [ e [ e 67644 ....[23-0952300 .. | ceeercierns | ereerreeeniee [ e The Penn Mutual Life Insurance Company ....... LPAL UDP. it | eeereeeree ettt e e e e e e snnne | ceiee e e 20,000 it | e N0 e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
L0850 | e | e 93262 ....|23-2142731 .| .ioiiiiiiiiii | e | e The Penn Insurance and Annuity Company ....... LDE] e IA........ The Penn Mutual Life Insurance Company .... |OWNership..........cccouueeueeemuuennennnnnns 21001000 ... | eeeeeee s CYES ] e s
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
L0850 L] e | e 15370 ... [46-4355668 .. | ....ooeeiriier | eereiminiiiiiiin | e PIA Reinsurance Company of Delaware | ........ DE.....[..... IA........ The Penn Insurance and Annuity Company .... |OWNership..........cccueeeeeeeueneenennnnns 21001000 ... | eeeeeee s CYES ] e s
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
B <) ST N 231706189 .| oveeeeeeee | e | e Hornor Townsend & Kent, LLC .....cccvvvvennnnnnnns DE.....|...... NIA....... 1847 Financial, LLC ....oovvneeeneiiieeieeeans OWNErship..cooeeeeeeeeeieeeeee e 100,000 ce. ] e WNO e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
20850 Lot | e eeeeeeeeeeeeeeeeeeeeeeeeeees | e e 23-2667559 .. | eeeeiieiiiinn | eeeeeeeeiinniinn | e HTK Insurance Agency, Inc. ........ccccceeeunnnee DE.....[...... NIA....... Hornor Townsend & Kent, LLC ................... OWNErship..cooeeeeeeeeeeeeeeeeeeeeeeeee | 21001000 ... | eeeeeee s N0 e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
20850 L] e eeeeeeeeeeeeeeeeeeeeeeeeees | e e 23-2566941 .. | eiiiiiiiiiiin | eeeeeeiiieieieen | s Penn Mutual Asset Management, LLC .............. LDE] e NIA....... The Penn Mutual Life Insurance Company .... |OWNership..........cccouueeueeemuuennennnnnns 21001000 ... | eeeeeee s N0 e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
20850 L] e eeeeeeeeeeeeeeeeeeeeeeeeees | e e 232209178 .. | eeeeeiiiiiiinn | eeeeeeiiieieieen | e Penn Series Fund, Inc. .......ccoeeeeiiiiiiiiis PA.....f..ccc. NIA....... The Penn Mutual Life Insurance Company .... |OWNErship..........ccoueeeememunnenennnnnns 21001000 ... | eeeeeee s N0 e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
20850 L] e eeeeeeeeeeeeeeeeeeeeeeeeees | e e 27-5126301 .. | ceveeiiieiiinn | eeeeeeeieiinieen | e Penn Mutual Payroll Administration, LLC ..... PA.....f..ccc. NIA....... The Penn Mutual Life Insurance Company .... |OWNership..........cccouueeueeemuuennennnnnns 21001000 ... | eeeeeee s N0 e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
20850 L] e eeeeeeeeeeeeeeeeeeeeeeeeees | e e 454797815 .| eiiiiiiiiiiin | eeeeeeiniennieen | e ILS Holdings, LLC .eoeereeeeeeiiiiiieiiiieees LPALL] NIA....... The Penn Mutual Life Insurance Company .... |OWNErship..........ccoueeeememunnenennnnnns 21001000 ... | eeeeeee s N0 e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
20850 L] e eeeeeeeeeeeeeeeeeeeeeeeeees | e e 82-5050907 .. | eeeeerrrrrinn | eeveeereeennieen | e myWorth, LLC ...eeeeeeiieiiiiiieeieeeeee PA.....f..ccc. NIA....... The Penn Mutual Life Insurance Company .... |OWNership..........cccouueeueeemuuennennnnnns 21001000 ... | eeeeeee s N0 e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
20850 L] e eeeeeeeeeeeeeeeeeeeeeeeeees | e e A7-5413232 .| e | e | e Dresher Run I, LLC oooeeeeeeeeeeeeeeeeeeeeeeeees DE.....[...... NIA....... The Penn Insurance and Annuity Company .... |OWNErship...........eeeeeeeemeuuueenennnnnns 21001000 ... | eeeeeee s N0 e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
20850 L] e eeeeeeeeeeeeeeeeeeeeeeeeees | e e 87-2907579 .. | ceveeeiieininn | ereeeeeenennieen | e HLS 1, LLC e DE.....[...... NIA....... The Penn Mutual Life Insurance Company .... |OWNership..........cccouueeueeemuuennennnnnns 21001000 ... | eeeeeee s N0 e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
L0850 | e | e 68632 ....|06-0523876 .. | ..eeeeervriiis | eerririiiiiiiien | e Vantis Life Insurance Company ...........c.c..... DB e IA........ The Penn Mutual Life Insurance Company .... |OWNership..........cccouueeueeemuuennennnnnns 21001000 ... | eeeeeee s CYES ]
The Penn Mutual Life Insurance Company The Penn Insurance and Annuity Company of New The Penn Mutual Life Insurance Company
L0850 | e | e 13588 ... [ 134337991 .| oo | e | e YOTK ettt N RE........ The Penn Mutual Life Insurance Company .... |OWNership..........cccouueeueeemuuennennnnnns 21001000 ... | eeeeeee s CYES ] e s
The Penn Mutual Life Insurance Company The Savings Bank Life Insurance Company The Penn Mutual Life Insurance Company
20850 | eeeeeeee e | e | ] i | e | e Agency, LLC ooorrrriiii L CTe] e NIA....... Vantis Life Insurance Company ................ OWNErship..cooeeeeeeeeeieeeeee e 21001000 ... | eeeeeee s N0 e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
20850 L] e eeeeeeeeeeeeeeeeeeeeeeeeees | e e 36-5066491 .. | .eoeviiiiiiinn | ereeeiiiiiiiieen | e 1847 Insurance Captive, LLC .......eevvveeennnnnee LDE] e IA........ The Penn Mutual Life Insurance Company .... |OWNership..........cccouueeueeemuuennennnnnns 21001000 ... | eeeeeee s N0 e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
20850 L] e eeeeeeeeeeeeeeeeeeeeeeeeees | e e 37-2137590 .. | ceveiiiiiiiinn | ereeeeininniieee | e 1847 Select Ventures, LLC ......eevveennnnnnnnnnnee LDE] e NIA....... The Penn Mutual Life Insurance Company .... |OWNership..........cccouueeueeemuuennennnnnns 21001000 ... | eeeeeee s N0 e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
. 0850 ...|.. F PP 37-2151342 .. 1847 Financial, LLC ... .. DE... The Penn Mutual Life Insurance Company .... |Ownership.. 21001000 ... | eeeeeee s LN




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York

09

H
PART 2 - SUMMARY OF INSURER’S TRANSACTIONS WITH ANY AFFILIATES
1 2 3 4 5 6 7 8 9 10 11 12 13
Income/
(Disbursements)
Purchases, Sales Incurred in Reinsurance
or Exchanges of Connection with Income/ Any Other Material Recoverable/
Loans, Securities, Guarantees or (Disbursements) Activity Not in the (Payable) on
NAIC Real Estate, Undertakings for Management Incurred Under Ordinary Course of Losses and/or
Company ID Names of Insurers and Parent, Shareholder Capital Mortgage Loans or the Benefit of any Agreements and Reinsurance the Insurer's Reserve Credit
Code Number Subsidiaries or Affiliates Dividends Contributions Other Investments Affiliate(s) Service Contracts Agreements * Business Totals Taken/(Liability)
..... 67644 .....|23-0952300 .....|The Penn Mutual Life Insurance Company ....|[................308,700,000 90,785,919 |................107,378,411 ceeenenn. 20,067,241 |............4,702,650,658
Penn Mutual Asset Management, LLC ......... ... .. 33,055,629 ..o 0]. .. 33,055,629 |...
(4,901,042) ..o 0 e e e 0 [ (4,901,042)|....
................................. 0 |...c...... (140,037,703)|.............. (119,734, 975) e (109,772,678)
[V O 30,571,172 e (1,877,705) [ oo e oo 0 o 28,693,467
[( I SR FUPOERRRRRPORRRORIRY | N SOOI 3,624,551

23-2566941 ...
.................. 23-1706189 .....
93262 ... 23-2142731 ...
15370 ... 46-4355668 .....
68632 ..... 06-0523876 .....
13588 ... 13-4337901 ...

.9,436,470 |...

................................. o I

Hornor Townsend & Kent, Inc. ...........
The Penn Insurance & Annuity Company
PIA Reinsurance Company of Delaware |
Vantis Life Insurance Company ...................
The Penn Insurance and Annuity Company of

. (4,797,799))....
1,766,597 |....

1847 Insurance Captive, L
Dresher Run |, LLC ..
1847 Financial, LLC ,700,000)
1847 Select Ventures, LLC
myWor th, LLC

36-5066491
... | 47-5413232
. [37-2151342

... | 37-2137590
..|82-5050907

9999999 Control Totals
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York

SCHEDULE Y

PART 3 - ULTIMATE CONTROLLING PARTY AND LISTING OF OTHER U.S. INSURANCE GROUPS OR ENTITIES UNDER THAT ULTIMATE CONTROLLING PARTY’S CONTROL
1 2 3 4 5 6 7 8

Granted Granted

Disclaimer Disclaimer

of Control/ of Control/
Affiliation of Affiliation of

Ownership Column 2 Ownership Column 5

Percentage Over Percentage Over

Column 2 of Column 1 U.S. Insurance Groups or Entities Controlled (Column 5 of Column 6

Insurers in Holding Company Owners with Greater Than 10% Ownership Column 1 (Yes/No) Ultimate Controlling Party by Column 5 Column 6) (Yes/No)
The Penn Mutual Life Insurance Company ..................... NZA e | 0.000 [.ooeecie NOccoo ot INZA eeeeeeeeeeeeeeeeeeeeeesieieensieeneieee [NZB e e 0.000 {........ NO........

The Penn Insurance and Annuity Company .
PIA Reinsurance Company of Delaware | .......c.cceceuene.
Vantis Life Insurance Company ..........ccccocoeivvevennne.
The Penn Insurance and Annuity Company of New York .
1847 Insurance Captive, LLC ....cccoooviviiiiiccee,

The Penn Mutual Life Insurance Company
The Penn Insurance and Annuity Company
The Penn Mutual Life Insurance Company
The Penn Mutual Life Insurance Company ....
The Penn Mutual Life Insurance Company

.... 100.000

100.000

The Penn Mutual Life Insurance Company ...
The Penn Mutual Life Insurance Company
The Penn Mutual Life Insurance Company
The Penn Mutual Life Insurance Company ...
The Penn Mutual Life Insurance Company ...

...0.000




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

REQUIRED FILINGS
The following supplemental reports are required to be filed as part of your statement filing unless specifically waived by the domiciliary state. However, in the event that your
domiciliary state waives the filing requirement, your response of WAIVED to the specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will be printed
below. If the supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following the interrogatory
questions.
Responses
MARCH FILING

1. Will the Supplemental Compensation Exhibit be filed with the state of domiCile by MArch 12 ..........ccccviiiueueiiiiiiiieieeisieeteie e YES
2. Will the confidential Risk-based Capital Report be filed with the NAIC by March 17 ... YES
3. Will the confidential Risk-based Capital Report be filed with the state of domicile, if required, by March 17 ..o YES
4. Will an Actuarial Opinion e fIEA DY MAICH 12 .........ciuiuiiiiieieeteteiee ettt ettt es b bt se st b b e s s bbb s e s bbb s s e s s b s s et b et st sn et b et st sn et s s s s s YES
APRIL FILING
5. Will Management’s Discussion and Analysis be filed DY ADFil 17 ........c.ceueiiiiueieieiieeiete ettt st s et s s s s s nsnsesesesnas YES
6.  Will the Life, Health & Annuity Guaranty Association Assessable Premium Exhibit - Parts 1 and 2 be filed with the state of domicile and the NAIC by
April 17 (Not applicable t0 fraterNal DENETit SOCIBHES) .............cccueueveieeeeceeteieeeeeeecte e teseeesscaetetesesesssaetesesesessssesetesesessssssesesesensssssesasesensssesesasasensssstesasasensssnsnsas YES
7. Will the Supplemental Investment Risks Interrogatories be filed Dy ADFl 12 .........ccuiiiiiiiuiieiiiiiieeicie ettt sttt st sssetenas YES
JUNE FILING
8. Will an Audited Financial Report De flEd DY JUNE 12 .........cceuiiiiieiieieiiiieiei ettt ettt ettt b bbbt b bbbt b bbbt b s s bbb ns e YES
9.  Will Accountant's Letter of Qualifications be filed with the state of domicile and electronically with the NAIC by June 17 ...........ccccocuiiiiiiiiiiiiiiiee YES

SUPPLEMENTAL FILINGS
The following supplemental reports are required to be filed as part of your annual statement filing if your company is engaged in the type of business covered by the
supplement. However, in the event that your company does not transact the type of business for which the special report must be filed, your response of NO to the
specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will be printed below. If the supplement is required of your company but is not being
filed for whatever reason enter SEE EXPLANATION and provide an explanation following the interrogatory questions.

MARCH FILING

10.  Will Schedule SIS (Stockholder Information Supplement) be filed with the state of domicile by March 1? (Not applicable to fraternal benefit societies) .. NO
11.  Will the Medicare Supplement Insurance Experience Exhibit be filed with the state of domicile and the NAIC by March 1? .........ccccooviiiniiininiiiicnens NO
12.  Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC by March 17 ... NO

13.  Will the Actuarial Opinion on Participating and Non-participating Policies as required in Interrogatories 1 and 2 to Exhibit 5 be filed with the state of

domicile and electronically with the NAIC by March 17 ... NO
14.  Will the Actuarial Opinion on Non-guaranteed Elements as required in interrogatory #3 to Exhibit 5 be filed with the state of domicile and electronically

WIth ThE NAIC DY IMAICH 172 ...ttt ettt s e a et e e s s e aea e s et s s s snse e e st es s sesee et s s s snsee e st asssssanseses s s ssansesasassssssnseses s s sssneesesasssasanensasnarans YES
15.  Will the Actuarial Opinion on X-Factors be filed with the state of domicile and electronically with the NAIC by March 1? ........cccccooviiniiiniiicicee YES
16.  Will the Actuarial Opinion on Separate Accounts Funding Guaranteed Minimum Benefit be filed with the state of domicile and electronically with the

NAIC DY MAICH 17 ..ottt s et e et s s s s e e s e s ee s ass s e e s e s s s s s seesesansessseees s s s ssnseses s s sssns et et s s snsnseses s s snsnsns et s s s snsesesssssssesnsesassasansnsna NO
17.  Will the Actuarial Opinion on Synthetic Guaranteed Investment Contracts be filed with the state of domicile and electronically with the NAIC by

LY T Y OO NO
18.  Will the Reasonableness of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and electronically with

the NAIC by March 17 ..... NO
19.  Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and

electronically With the NAIC DY MAICH 17 .........oceceeeeeeeeeceeeeee ettt eaeae e e s aeaea et et ssassesess s s sasssseses s sasssssees s s snsnsssas s s snsssssssanssassnsesessanasanensasananans NO
20. Will the Reasonableness of Assumptions Certification for Implied Guaranteed Rate Method required by Actuarial Guideline XXXVI be filed with the

state of domicile and electronically With the NAIC DY MAICH 17 .........coceueieieieeecceeee ettt e sttt ee s ae s s s s e ae s e st sssasaeses s s s anssaesssennasassnsennsnanenen NO
21.  Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Average Market Value) be

filed with the state of domicile and electronically with the NAIC DBy March 17 ...ttt st e e a e b e e e e et e eneeeneeas NO
22.  Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Market Value) be filed with the

state of domicile and electronically With the NAIC DY MAICH 17 ..........oooueieieieeecceeee ettt eee ettt s s s e ae s e s s s s ssaeses s s s assssesssesasasasensasnananenen NO
23.  Will the C-3 RBC Certifications required under C-3 Phase | be filed with the state of domicile and electronically with the NAIC by March 17 ... YES
24.  Will the C-3 RBC Certifications required under C-3 Phase Il be filed with the state of domicile and electronically with the NAIC by March 17 .................. YES
25. Wil the Actuarial Certifications Related to Annuity Nonforfeiture Ongoing Compliance for Equity Indexed Annuities be filed with the state of domicile

and electronically With the NAIC DY IMArCH 17 ..........o.ovieceeeeeeeeeeeceeeeee et sae ettt s s s e et s s sasaes e e s s sasssseses s s snsnssses s s snsnssssssnsansnsessssasasansnsasannans NO
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

Will the Actuarial Opinion required by the Modified Guaranteed Annuity Model Regulation be filed with the state of domicile and electronically with the
[ TN (O oY1V = o1 3 e ST URR RPN

Will the Actuarial Certification regarding the use of 2001 Preferred Class Tables required by the Model Regulation Permitting the Recognition of
Preferred Mortality Tables for Use in Determining Minimum Reserve Liabilities be filed with the state of domicile and electronically with the NAIC by
1=l 3 R U OO P TP U U PP URURPRPRPITOE

Will the Worker's Compensation Carve-Out Supplement be filed by March 1? (Not applicable to fraternal benefit societies)

Will Supplemental Schedule O be filed with the state of domicile and the NAIC by March 1?7 ........ccccooieiiiiiiiiiiie e

Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC by March 17 ..o

Will an approval from the reporting entity’s state of domicile for relief related to the five-year rotation requirement for lead audit partner be filed
electronically With the NAIC DY IMAICR 17 ... ettt e et e st e s e st e st et e st e s s e st e s s e s b e s e e st e s e et en b en e en e e e es e e s et et e e eneennens

Will an approval from the reporting entity’s state of domicile for relief related to the one-year cooling off period for independent CPA be filed

electronically With the NAIC DY MArCH 17 ...ttt ettt e ea e e e e e st e et e st e s b e ea s e ea s e ea e e ea e e es e e s e e s e e st em s e em e e emeeem e e eneeeneeaseenseenseenneenseennean

Will an approval from the reporting entity’s state of domicile for relief related to the Requirements for Audit Committees be filed electronically with the
L YL@ oY 1 =Ty o o e SRS SO SRS SRP PRSP

Will the VM-20 Reserves Supplement be filed with the state of domicile and the NAIC by March 17 ..o
Will the Health Supplement be filed with the state of domicile and the NAIC by March 17 ...
Will the Market Conduct Annual Statement (MCAS) Premium Exhibit for Year be filed with appropriate jurisdictions and with the NAIC by March 17 .....

APRIL FILING

Will the confidential Regulatory Asset Adequacy Issues Summary (RAAIS) required by the Valuation Manual be filed with the state of domicile by
Y L1 ST SORRUS USRS

Will the Long-Term Care Experience Reporting Forms be filed with the state of domicile and the NAIC by APril 17 ..o

Will the Credit Insurance Experience Exhibit be filed with the state of domicile and the NAIC by April 1? (Not applicable to fraternal benefit societies) ..

Will the Accident and Health Policy Experience Exhibit be filed by April 17 ...........
Will the Supplemental Health Care Exhibit (Parts 1 and 2) be filed with the state of domicile and the NAIC by April 1? .
Will the confidential Actuarial Memorandum required by Actuarial Guideline XXXVIII 8D be filed with the state of domicile by April 307 ....

Will the Supplemental Term and Universal Life Insurance Reinsurance Exhibit be filed with the state of domicile and the NAIC by April 1? .......ccccceeeeee

Will the Variable Annuities Supplement be filed with the state of domicile and the NAIC by April 17 ......cccooiiiiiiiiinnnn.
Will the confidential Executive Summary of the PBR Actuarial Report be filed with the state of domicile by April 1?
Will the confidential Life Summary of the PBR Actuarial Report be filed with the state of domicile by April 17 ............

Will the confidential Variable Annuities Summary of the PBR Actuarial Report be filed with the state of domicile by April 17 ...
AUGUST FILING
Will Management’s Report of Internal Control Over Financial Reporting be filed with the state of domicile by August 17 ...

Explanations:

Bar Codes:
SIS Stockholder Information Supplement [Document Identifier 420]

Medicare Supplement Insurance Experience Exhibit [Document Identifier 360]

Trusteed Surplus Statement [Document Identifier 490]

Participating Opinion for Exhibit 5 [Document Identifier 371]

Actuarial Opinion on Separate Accounts Funding Guaranteed Minimum Benefit
[Document Identifier 443]

Actuarial Opinion on Synthetic Guaranteed Investment Contracts
[Document Identifier 444]

Reasonableness of Assumptions Certification required by Actuarial Guideline
XXXV [Document Identifier 445]

Reasonableness and Consistency of Assumptions Certification required by
Actuarial Guideline XXXV [Document Identifier 446]

Reasonableness of Assumptions Certification for Implied Guaranteed Rate
Method required by Actuarial Guideline XXXVI [Document Identifier 447]

Reasonableness and Consistency of Assumptions Certification required by
Actuarial Guideline XXXVI [Document Identifier 448]

1 3 5 8 & 2 o0 2 5 4 2 O
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1 3 5 8 & 2 0 2 5 4 9 O
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1 3 5 8 8 2 0 2 5
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SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

4 4 9 0
4 5 2 0
4 5 8 0
4 5 4 0

Reasonableness and Consistency of Assumptions Certification required by
Actuarial Guideline XXXVI (Updated Market Value) [Document Identifier 449]

Actuarial Certifications Related to Annuity Nonforfeiture Ongoing Compliance
for Equity Indexed Annuities [Document Identifier 452]

Modified Guaranteed Annuity Model Regulation [Document Identifier 453]

Actuarial Certification regarding the use of 2001 Preferred Class Tables
required by the Model Regulation Permitting the Recognition of Preferred
Mortality Tables for Use in Determining Minimum Reserve Liabilities
[Document Identifier 454]

Workers' Compensation Carve-Out Supplement [Document Identifier 495]

Supplemental Schedule O [Document Identifier 465]

Medicare Part D Coverage Supplement [Document Identifier 365]

Relief from the five-year rotation requirement for lead audit partner

[Document Identifier 224]

Relief from the one-year cooling off period for independent CPA

[Document Identifier 225]

Relief from the Requirements for Audit Committees [Document Identifier 226]

Health Care Receivables Supplement [Document Identifier 475]

Long-Term Care Experience Reporting Forms [Document Identifier 306]

Credit Insurance Experience Exhibit [Document Identifier 230]

Accident and Health Policy Experience Exhibit [Document Identifier 210]

Supplemental Health Care Exhibit (Parts 1 and 2) [Document Identifier 216]

Actuarial Memorandum Required by Actuarial Guideline XXXVIII 8D

[Document Identifier 435]

Life Summary of the PBR Actuarial Report [Document Identifier 458]

Management'’s Report of Internal Control Over Financial Reporting
[Document Identifier 223]
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OVERFLOW PAGE FOR WRITE-INS
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York

SUMMARY INVESTMENT SCHEDULE

Gross Investment Holdings

Admitted Assets as Reported
in the Annual Statement

1 2 3 4 5 6
Securities
Percentage Lending Percentage
of Reinvested Total of
Column 1 Collateral (Col. 3 +4) Column 5
Investment Categories Amount Line 14 Amount Amount Amount Line 14
1. Issuer credit obligations (Schedule D, Part 1, Section 1):
1.01 U.S. government 0blGationS............c.oveueveeeueiiiirieeeeeeeeseseseie e o [V 0.000 [.eoeevveiriinnee O fooeeeeerieeee O o [V 0.000
1.02 Other U.S. government 0bligations .............cccccveveveuereucuecieeieieie et oo eeeeeeeeeeeeeenens [V 0.000 [reeeecereeeeereenenes O oo O o (V] 0.000
1.03 Non-U.S. sovereign jurisdiction securities............cc.ccoevrvnininininininicsideonininininicneen 0 . 00000 [l 0f.
1.04 Municipal bonds — general obligations (direct & guaranteed) ...............J......... 2,963,691 |............. 0.803 |......... 2,963,691
1.05 Municipal bonds — SpPecial FeVENUE..............c.ccovoveveveeeeeeeeeeeeeeeeeeesenena e 29,836,5% |............ 8.087 |........ 29,836,594 |........ccoeveveeen O oo 29,836,594
1.06 Project finance bonds issued by operating entities ..................cccceeeeeenfoeenene 1,167,151 |............. 0.316 |......... 1,167,151 [ O 1,167,151 ...
1.07 COrPOrate DONAS ........coveveveeevceceeeeeceeeeeeeeetees s essnen s sereneenenene 156,547,986 |............42.433 |...... 156,547,986 |.......ccoveveeenn 0 e 156,547,986
1.08 Mandatory convertible DONAS .............cccoveieveieiiiereeceieceee et e 0 fereennnnn 02000 [ [V [0 0
1.09 Single entity backed 0blIGations ............ccccceueiieeeieieieieeeieeeeeseeiens e 3,891,797 |............. 1.055 |........ 3,891,798 | 0fn. 3,891,798
1.10 SVO-Identified bond exchange traded funds — fair value ...............cccco.foeerenerrsncecns 0 fereeennnn 0000 [ [V [0 0
1.11 SVO-Identified bond exchange traded funds — systematic value ...........J.c.cccoeveureruccune 0 foeeeenen 0000 [ (O R [OOSR 0
1.12 Bonds issued by funds representing operating entities..................ccccco..oeeeene 12,471,233 |.............3.380 |........ 12,471,283 [ [ 12,471,233
1.13 BanK 10@NS = ISSUET.......c.cueueuiiiieiierieiiriiieietsseneieierese e 0 foeeeenen 0000 [ (U R (U R 0
1.14 Bank 08NS = @CQUINET. ..........c.cueveueriiieeeeeieteteteeeees et es e eeeeeeeeeeenenens 0 fereeennn 0000 [ [V [0 0
1.15 Mortgages loans that qualify as SVO-Identified credit tenant loans........J.....ccccoveueenne 0 foeeeenen 0000 [ (U R [OOSR 0
1.16 Certificates Of AEPOSIL..........c.cveveveverereeiiieeeeeie ettt eeenenens 0 fereeennn 0000 [ [V [0 0
1.17 Other issuer credit OblIGatioNS............ccovririiiririeieeieieee e 0 foeeeenen 0000 [ (U R [OOSR 0
1.18 Total issuer credit 0bligations............c.cvcveececueueeeeeeecceee e 206,878,452 |............56.075 |...... 206,878,453 |.....cooeeenn 0f..... 206,878,453
2. Asset-backed securities (Schedule D, Part 1, Section 2):
2.01 Financial asset-backed securities — self-liquidating ...............ccocoeeueeees.forrnee 126,800,436 |............34.370 |...... 126,800,435 |.........cooeoeeecei 0 |- 126,800,435
2.02 Financial asset-backed securities — not self-liquidating ............ccccooeveis forvninininis 0 foeeneen 02000 [ O e O e 0
2.03 Non-financial asset-backed securities .. ... 1,146,690 |. ..1,146,690 |.. 1,146,690 |....
2.04 Total asset-backed SECUMLIES. ...........coiuriurieriireeeeeeeee e oo 127,947,126 |............34.681 [...... 127,947,125 |l 0 127,947,125
3. Preferred stocks (Schedule D, Part 2, Section 1):
3.01 Industrial and miscellaneous (unaffiliated)..............cccceveierereririieiucnnns ...379,208 |. ..379,208 |.. 379,208 |....
3.02 Parent, subsidiaries and affiliates...............cccccoveveverereeveieeeeeeeeeeeeeee e 0 fereeennn 0000 [ [V SRR | ISR 0
3.03 Total preferred STOCKS..........ceeveeeeeeeeeeeeieeeeceeeseseesee e ereeeses s eeses e e 379,208 379,208 |......ooovererene (0] 379,208
4. Common stocks (Schedule D, Part 2, Section 2):
4.01 Industrial and miscellaneous - publicly traded (unaffiliated) ...................|-c.co... 10,909,013 |............. 2.957 |....... 10,909,012 | 0f..... 10,909,012 |............. 2.957
4.02 Industrial and miscellaneous - other (Unaffiliated) ...............ccoeeeeeevereeoeeressseecene [V 0.000 [eeeeeeereeeeeeenenes [V [0 (0 0.000
4.03 Parent, subsidiaries and affiliates - publicly traded .............cccoeeereririe oo [V 0.000 [.eeeevverreennes (U R [OOSR (O 0.000
4.04 Parent, subsidiaries and affiliates - Other ...........ccoovooeooeeeeeeeeeeeeeeeeeeeeee oo (0] I 0.000 |.ooveeieeiees (01 (1 AT (1) 0.000
4.05 MULUAI FUNDS ..ot [V 0.000 [.eeeevverreennes (U R (U [V 0.000
4.06 UNit inVESIMENE tTUSES ........vvvveeeececeiieeteeeececc et e [V 0.000 [eeeeeeereeeeeeenenes [V [V (0 0.000
4.07 ClOSEA-ENT fUNAS ......viiiiiciciriceeie e [ [V 0.000 [.eeeevverreennes (U R (U [V 0.000
4.08 Exchange traded fUNAS .............cccoovveveveuceiececiceieee e e [V 0.000 [eeeeeeereeeeeeenenes [V [0 (0 0.000
4.09 Total COMMON STOCKS ......uverieiriiiiieieieineie et s 10,909,013 |............. 2.957 |....... 10,909,012 | (O 10,909,012 |............ 2.957
5. Mortgage loans (Schedule B):
5.01 Farm mortgages .......cccooouiiiiiiiiiieieeieee e
5.02 Residential mortgages
5.03 Commercial mortgages L0 . . .. L0 .
5.04 Mezzanine real estate l0aNS ............c.ccooovevevevevceiieeeeeieeeeceeeee e [V 0.000 [eeeeeeereeeeeeenenes [V [V (0 0.000
5.05 Total valuation alIOWANCE ..........cceuruiiiuiieirieeeceieiee e e [V 0.000 [.eeeevverreennes (U R (L R [V 0.000
5.06 Total mortgage loans
6. Real estate (Schedule A):
6.01 Properties occupied by COMPANY ..........c.ceurriieeeieeereeeeeeeeeeeeee e e [V 0.000 [eeeeeeereeeeeeenenes [V [0 (0 0.000
6.02 Properties held for production of INCOME ............cceevevieeiveeeiieeiee oo (O 0.000 oo [OOSR [0 [0 I 0.000
6.03 Properties held fOr SAIE ............ccceueuiieieeeieicieieieeeeeeee e e [V 0.000 [eeeeeeereeeeeeenenes [V [0 (0 0.000
6.04 TOtal 1@l @SIALE .......c.ceieeiieccee e e [V 0.000 [.eeeevverreennes (U R (L R [V 0.000
7. Cash, cash equivalents and short-term investments:
7.01 Cash (Schedule E, Part 1) ......ccoeieieninneeeinneeneeneeesessesnes oo 583,730 [....coveee 0.158 |............. 583,730 [ [V 583,730 |....cvnee 0.158
7.02 Cash equivalents (Schedule E, Part 2) ............ccocoeueveueieveeeeeeeeeeeee e 11,344,381 |............ 3.075 |........ 11,344,380 [ [ 11,344,380 |............. 3.075
7.03 Short-term investments (Schedule DA) .........ccc.coveueveveiieeeeeeeeeeieeeee e 9,955,441 |........... 2.698 |........ 9,955,441 [ 0fn. 9,955,441 |............. 2.698
7.04 Total cash, cash equivalents and short-term investments .....................foocc... 21,883,552 |............. 5.932 |........ 21,883,551 |..oveeeee 0f....... 21,883,551 [............ 5.932
8. CONMTACE IOBNS ....ecveieieieiieceiei et o 932,570 |....counee 0.253 |.......c.. 932,570 |- [V 932,570 |....coonee 0.253
9. Derivatives (SChedUIE DB) .........c.ccueueuruiiieieieeeeeeeeeee et e st fees e eeeseeeeeeeenens [V 0.000 [eeeeeereeeeeeennne [V [0 (0 0.000
10.  Other invested assets (SChedule BA) .........ccovieueueiininininseeeieeese s oo [V 0.000 [.eeeevverreennes (U R [OOSR (O 0.000
11.  Receivables fOr SECUMES ..........cccoovveveveeeeeeceeieeeee e e [V 0.000 [eeeeeeereeeeereenee [V [V (0 0.000
12.  Securities Lending (Schedule DL, Part 1).........ccoooeueueveieieeeeieieiieeeiee e oo [V 0.000 [.eeeevveireennee [ DLO O S N Lo S XXX........
13. Other invested assets (Page 2, Line 11) ... 0 0.000 0 0 0.000
14. Total invested assets 368,929,921 100.000 368,929,919 368,929,919 100.000
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Schedule A - Verification - Real Estate

NONE

Schedule B - Verification - Mortgage Loans

NONE

Schedule BA - Verification - Other Long-Term Invested Assets

NONE
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

1 2 3 4 5
Issuer Credit Asset-Backed
Total Obligations Securities Preferred Stocks Common Stocks

1. Book/adjusted carrying value, DECEMDET 31 Of PrIOT YEAI.........c.cciiiiiiiiieieueeeteieieses ettt ettt s et e s e s e e et s et esesese e e e s st esenese e e s s sesesenenenes [reneeereteieieerenenes 328,723,015 [ 187,833,746 |......cooveveee 130,658,034 |...covece 383,192 [coooeeeeieeicie 9,848,043

2. Cost of bonds and stocks acquired, Part 3, COIUMIN B.............c.ccueuruiiiieieieieteteeceeeeeese e teteseseas s st s sesesessas s s s sesesesesessas s esesesesesesesssssssssasesesessssassssssssseseseses |eeesesenenensasnsnsesenas 80,373,072 | 50,914,030 |..cooeeveeeee 29,459,042 ..o 0 e 0

3. ACCTUAI Of GISCOUNL «....voveteieeieie ettt s 288282 s s bbbttt [oebeteb st nses 1,799,395 | 718,657 | 1,080,738 ..o (I O DO S

4. Unrealized valuation INCrEASE/(AECIEASE). ...........c.cueureeeieeeeeteteeieeetet et et etesesessseeeseses et esesesss st et et et et et esessasss et es et et et esessas st et es et et et esessssasesssesesesesssssnasasssasesesesesnanans [rsesesesesenenenenenenneeenas 995,578 [ [V (61,406)|......cveveeeeccicieienes (3,984)] .. 1,060,968

5.  Total gain (10sS) 0N diSPOSAIS, PArt 4, COIUMN 18 ......c.cuiuiiiiiiieieieteieiit sttt ettt ettt et e s ae s e e e e st et esesese e e s s s et et esese e e s sesesesesesensssssesesene [oeesesesenentnenseseseseaeaens (85,16)[..eeceeercicicine (102,640)]-....cvveeeeererrcene 17,479 [ 0 fooreeeeeeeeeee e 0

6. Consideration for bonds and stocks diSpPOSed, Part 4, COIUMI B.............c.cueururuiiiiiieteteteeeie et tesesesess e st e e sesesessss s st sesesesessssssesesssesesesessssansesssssesesesnans |eeeseseseensnsnsssesenas 64,129,821 |.oovoeeeieeee 31,592,332 | 32,537,489 | 0 oo 0

A o Yo u (7= Y 1o T o 1=1 1110 L OO RUUURERRRTRTRT 1,588,488 |.....ooveeee 919,219 v 669,269 | [V XXX oo,

8. Total foreign exchange change in bOOK/adjUSLEA CAMTYING VAIUE ............cooveviveveueeeeceieieeee ettt ettt s s s s s et e st esesessasesssesesesesesessssssesesasesesesessssssesssas |oeeseseseseseeaesesesseeeseseneseaeaeaes (O TSN 0 | 0 fooreeeeeeeeee e 0 [ 0

9. Current year's other-than-temporary iMpPaIMMENt FECOGNIZEM .........c.ceuiuiiiriririeieietetesieet ettt et etese et s et sesesesesetsessesesesesesese e ssasesesesesesesessssssssesesesesenenssssasass |ooetesetesesenttntseeseseseteseaeneneaes (U RPN (U RPN 0 [ 0 fooreeeeeeeeeee e 0
10. Total investment income recognized as a result of prepayment penalties and/or acceleration fees, Note 5Q, LiNE 2 ........ccoovverirerecereininennisieieieeeesereneees e 26,209 |- 26,209 |.eveceeee e (O ST (U O XXX oo
11.  Book/adjusted carrying value at end of current period (Lines 142+3+4+5-8-7+8-9+10) .......cocoeuerririiriiereriiiiieseseie e eeesese et sse st ssse et s ssssse st s snas [ebeseseesseneenaesanns 346,113,799 | 206,878,451 |....covvviiiiicnne 127,947,129 [ 379,208 |...cooveveriiirinnne 10,909,011
12, TOtal NONAAMILEEA @IMOUNES .........cvcvitieieiieeeie ettt ettt ettt et et eae e e e s et e tesesesss s s s s e s esesesessassseses et et et esesess et esesesesesesessss s esesesesesesessss s esesesesesesessss s ssesesesesessssasssssans [eseseneneaeaseseaesesenene e e e enenenas (O TSN 0 | (O ST 0 [ 0
13.  Statement value at end of current period (Line 11 minus Line 12) 346,113,799 206,878,451 127,947,129 379,208 10,909,011




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted
Description Carrying Value Fair Value Actual Cost Par Value of Bonds
BONDS
Issuer Credit Obligations
1. United States .......ccceeeeviiiviiiinen,
o 2. Canada ......cccceeeiiiieeee
Governments and Municipalities 3 Other Countries
4. Total 32,800,285 32,377,276 32,846,573 32,659,000
5. United States ........cccooevevevevercicrereceee e 150,842,428 |............... 149,010,468 |................ 152,629,047 |.............. 152,649,669
All Other Issuer Credit Obligations B. CANAA ...ooeeeeeeeeeee e 7,709,312 ................... 7,627,753 ................... 8, 127,553 ................... 7,742,546
(unaffiliated) 7. Other COUNtrES........cocveveeiereeeereeereve o 15,526,427 |...covvvienene 15,414,665 |................. 15,636,697 |....cocovuee. 15,735,000
8. Total 174,078,167 172,052,886 176,393,297 176,127,215
All Other Issuer Credit Obligations
(affiliated) 9. Total 0 0 0 0
10. Total Issuer Credit Obligations 206,878,452 204,430,162 209,239,870 208,786,215
Asset-Backed Securities
" 11, United States........cccovevvreririrrceccee e 110,496,823 |............... 108,716,630 |................ 113,169,208 |................ 111,700,904
Asset-Backed Securities 12, €CaANAAA. ... e (O [V [V 0
(unaffiliated)
13.  Other Countries 17,450,301 17,442,135 17,499,651 17,521,210
14. Total 127,947,124 126,158,765 130,668,859 129,222,114
Asset-Backed Securities (affiliated) 15. Total 0 0 0 0
16. Total Asset-Backed Securities 127,947,124 126,158,765 130,668,859 129,222,114
17.  Total Bonds 334,825,576 330,588,927 339,908,729 338,008,329
PREFERRED STOCKS
18.  United States .......ccccevveeeririrreeeee e 379,208 | 386,368 |....cocvevrrrnnn 387,148
Industrial and Miscellaneous 19, CaANAMA ... e [0 O 0 [ 0
(unaffiliated) 20.  Other COUNLHES. ........cvoveeveeeeeeeeeeeeend oo (O (O OO 0
21.  Total 379,208 386,368 387,148
Parent, Subsidiaries and Affiliates 22.  Total 0 0 0
23. Total Preferred Stocks 379,208 386,368 387,148
COMMON STOCKS
Industrial and Miscellaneous 24, United States .......ccooeovevriririeeieeeee e 10,909,012 |.oovoiieenne 10,909,012 |................. 10,002,433
(unaffiliated), Mutual Funds, Unit 25, €aNada ..o [ 0 | 0
Investment Trusts, Closed-End 26.  Other COUNHES...........ovoeveceeeeeeesreesdfreeseereeneeseesee s (O (O OO 0
Funds and Exchange Traded Funds | 57 ota| 10,909,012 10,909,012 10,002,433
Parent, Subsidiaries and Affiliates 28. Total 0 0 0
29. Total Common Stocks 10,909,012 10,909,012 10,002,433
30. Total Stocks 11,288,220 11,295,380 10,389,581
31. Total Bonds and Stocks 346,113,796 341,884,307 350,298,310
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SCHEDULE D - PART 1A

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

NAIC Designation

1

1 Year or Less

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5 6
No Maturity

Over 20 Years Date

Total Current Year

1. U.S. Government Obligations
TANAIC T e
1.2NAIC2..
T.3NAIC 3 o
TANAIC A .o
1.5NAICS ..
T.BNAIC 6 ..o

.............. 9,955,441

. 9,955,441

7

8
Col. 7 as a % of
Line 52.7

9
Total from Col. 7

10
% From Col. 8
Prior Year

11
Total Publicly

Prior Year Traded

12
Total Privately
Placed (a)

.............. 9,955,441

1.7 Totals

2. Other U.S. Government Securities
2ANAIC T e
22NAIC 2 e
2.3 NAIC 3 e
24 NAIC4 ..
2.5NAICS ..
2.6 NAIC6 ..

2.7 Totals

3. Non-U.S. Sovereign Jurisdiction Securities
BANAIC T e
B2NAIC 2 .o
3.3NAIC3..
3.4 NAIC4 ..
3.5NAICS ..
BB NAIC B ..o

3.7 Totals

4. Municipal Bonds — General Obligations
4.1 NAIC 1
42NAIC2 ..
4.3 NAIC 3 ..
44 NAIC4 ..
45NAICS ..
4.6 NAIC 6

4.7 Totals 2,485,000 478,691 0 0 0 XXX 2,963,691
5. Municipal Bonds — Special Revenue

BANAIC T e 6,054,152 |.............. 7,925,507 |..............3,990,741 |.............. 9,440,562 |..............2,425,631 | ... XXXocoorverens v 29,836,593

52NAIC2..

5.3NAIC3 ..
54 NAIC4 ..
55NAICS ..
5.6 NAIC 6

5.7 Totals

6. Project Finance Bonds Issued by Operating Entities
(Unaffiliated)
B.1NAIC 1 .o
B.2NAIC 2 ..o
6.3NAIC 3 ..
6.4 NAIC 4 ..
6.5NAICS5 ..
B.6 NAIC B ...

6.7 Totals

oo oo

oo o0 oo

1,167,151

1,167,151

1,167,151
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)

7. Project Finance Bonds Issued by Operating Entities

(Affiliated)
7.1 NAIC 1

T2NAIC 2 .o
TI3NAIC 3 e

74 NAIC4 ..
75NAICS ..

......................... 0.0

TBNAICE ...
7.7 Totals
8. Corporate Bonds (Unaffiliated)
BANAIC T e 1,233,193 |..coovnvene 16,728,002 |............. 12,394,134 |........... 11,005,947 |............... 5,710,690 |............ D.9.0 SIS U, 47,071,966 42,210,138
B.2NAIC 2 ..o 10,602,382 |............. 36,200,135 |.............34,879,223 |............ 9,835,696 |............. 15,972,897 [.......... XXX...oorvorrs oo 107,490,333 85,047,412

8.3NAIC3 ..
8.4 NAIC4 ..

85NAICS ..o
BBNAICE ...

8.7 Totals

..... 501,050 |...

.1,484,638 |....

.. 1,985,688 |.

.. 1,985,688 |.

9. Corporate Bonds (Affiliated)
9.1 NAIC 1
9.2NAIC 2 ..
9.3NAIC3 ..

9A4NAICA ..o
95 NAICS .o
9B NAICE ...

9.7 Totals

10. Mandatory Convertible Bonds (Unaffiliated)
10.1 NAIC 1
10.2NAIC 2 ...

T0.3NAIC 3 .o
10.4NAICA ..o

10.5NAIC5 ...

T0.B6NAICK ..o

10.7 Totals

11. Mandatory Convertible Bonds (Affiliated)
11.1 NAIC 1

T12NAIC 2 ..o
T13NAIC 3 .

11.4 NAIC 4 ...
11.5NAICS ...

T1BNAICE ..o,

11.7 Totals

12. Single Entity Backed Obligations (Unaffiliated)

12.1 NAIC 1

12.2 NAIC 2

123 NAIC 3. .0
124 NAIC 4 . .0
125NAICS5. .0
12.6 NAIC 6 0
12.7 Totals 934,937 2,873,645 0 3,891,798 1,873,770 2,018,028




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

NAIC Designation

Over 1 Year

Through 5 Years

Through 10 Years

4
Over 10 Years
Through 20 Years

7

Total Current Year

. Single Entity Backed Obligations (Affiliated)
13 NAIC T e
13.2NAIC 2.
13.3NAIC 3 ..
134 NAIC A .o
13.5NAIC 5. .
138 NAIC B ..o
13.7 Totals

8
Col. 7 as a % of
Line 52.7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

12
Total Privately
Placed (a)

. SVO-Identified Bond Exchange Traded Funds —
Fair Value
T4 NAIC T e
T4.2NAIC 2 ..t
T4.3NAIC 3 ..
14.4 NAIC 4 .
14.5NAIC5 . .
T4.B NAIC 6 ...
14.7 Totals

80I1S

. SVO-Identified Bond Exchange Traded Funds —
Systematic Value
151 NAIC T e
15.2NAIC 2 ..
15.3 NAIC 3.
15.4 NAIC 4 .
155 NAIC S ..o
158 NAIC 6 ..o
15.7 Totals

. Bonds Issued by Funds Representing Operating
Entities (Unaffiliated)

16 1NAIC T (e .

16.2NAIC 2.
16.3 NAIC 3.
16.4NAIC A .o
165 NAIC S ..o
166 NAIC B ..o
16.7 Totals

...5,502,071 |..
..6,969,162 |..

. Bonds Issued by Funds Representing Operating
Entities (Affiliated)

17.1 NAIC 1
17.2 NAIC 2
17.3NAIC 3
17.4 NAIC 4
17.5NAIC 5
17.6 NAIC 6
17.7 Totals

. Bank Loans - Issued (Unaffiliated)

18.1 NAIC 1
18.2 NAIC 2
18.3 NAIC 3

18.4 NAIC 4 .
18.5NAIC 5 .

18.6 NAIC 6
18.7 Totals
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)

19.

Bank Loans — Issued (Affiliated)

19.1 NAIC 1
19.2 NAIC 2
19.3NAIC 3
19.4 NAIC 4
19.5 NAIC 5
19.6 NAIC 6
19.7 Totals

20.

Bank Loans — Acquired (Unaffiliated)

20.1 NAIC 1
20.2 NAIC 2
20.3 NAIC 3

20.4 NAIC 4.
20.5NAIC 5.
20.6 NAIC 6.
20.7 Totals

21.

Bank Loans — Acquired (Affiliated)
2T NAIC T e
21.2NAIC 2 .t
21.3NAIC 3.
21.4NAIC 4.
21.5NAICS5. .
218 NAIC B ..
21.7 Totals

22.

Mortgage Loans that Qualify as SVO-Identified
Credit Tenant Loans (Unaffiliated)

22.1 NAIC 1
22.2NAIC 2
22.3NAIC 3
22.4 NAIC 4
22.5NAIC 5
22.6 NAIC 6

22.7 Totals

23.

Mortgage Loans that Qualify as SVO-Identified

Credit Tenant Loans (Affiliated)
231 NAIC T e
23.2NAIC 2 ..t
23.3NAIC 3.
23.4NAIC 4.
23.5NAICS5. .
23.8 NAIC 6 ...
23.7 Totals

24.

Certificates of Deposit (Unaffiliated)
24.1 NAIC 1
24.2NAIC 2.
24.3NAIC 3.
24.4NAIC 4 .
245NAICS5.
24.6 NAIC 6
24.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)

. Certificates of Deposit (Affiliated)
251 NAIC T oo
25.2NAIC 2.
253 NAIC 3 ..
254 NAIC 4 ..o
25.5NAIC 5. .
258 NAIC 6 ...

25.7 Totals

. Other Issuer Credit Obligations (Unaffiliated)
26.1 NAIC 1
26.2 NAIC 2
26.3 NAIC 3
26.4 NAIC 4 .
26.5NAIC 5.
26.6 NAIC 6 .

26.7 Totals

. Other Issuer Credit Obligations (Affiliated)
271 NAIC T e
27.2NAIC 2 ..
27.3NAIC 3.
27.4NAIC 4 .
27.5NAICS5. .
278 NAIC B ...

27.7 Totals

oLIsS

. Agency Residential Mortgage-Backed Securities -
Guaranteed
281 NAIC T oo
28.2NAIC 2.
28.3NAIC 3.

284 NAIC 4 ..ot

285 NAIC S ..o

28.6 NAIC B ...

28.7 Totals 454,519 , 25,554,915 25,554,914

. Agency Commercial Mortgage-Backed Securities -
Guaranteed
291 NAIC T oo 237,532 083 | XXX [ 1,996,513 B [ X XK [ XXX e 1,996,513
29.2NAIC 2.
29.3 NAIC 3 ..
294 NAIC 4 ..o
29.5NAICS5. .
29.6 NAIC 6 ...

29.7 Totals 368, 124 894,311 468,863 237,532 27,683 XXX 1,996,513 0:6 XXX XXX 1,996,513 0

. Agency Residential Mortgage-Backed Securities —
Not Guaranteed
30.1T NAIC 1 oo 1,789,239 |....cocceeeee 3,382,147 | 1,141,631 [ 710,621 [ 33,855 |........... D.9,0, CHIIN NS 7,057,493 | 2.0 | D,9,0, U RPN D.9,0, SO NS 7,057,493 |.....ooie 0
30.2 NAIC 2
30.3 NAIC 3
30.4 NAIC 4 ...
30.5NAICS ...
30.6 NAIC 6

30.7 Totals 1,789,239 3,382,147 1,141,631 710,621 , 7,057,493 7,057,493




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations
2

NAIC Designation

Through 5 Years

Over 5 Years

Through 10 Years

Through 20 Years

. Agency Commercial Mortgage-Backed Securities -

Not Guaranteed

BTANAIC T (o

31.2NAIC 2 ...

B13NAIC 3 .
B1TANAICA ..o

31.5NAICS ...

B1BNAICG ..o

31.7 Totals

............... 1,532,116

.............. 1,960,089

7

Total Current Year

8 9
Col. 7 as a % of | Total from Col. 7

12
Total Privately
Placed (a)

.............. 1,960,089

1,960,089

. Non-Agency Residential Mortgage-Backed
Securities (Unaffiliated)

B2ANAIC T
322 NAIC 2 .o
323 NAIC 3 ..

324 NAIC4 ...
32.5NAICS ...

326 NAICG ...

32.7 Totals

............... 6,986,386

............... 8,382,181

LLIS

. Non-Agency Residential Mortgage-Backed
Securities (Affiliated)

33 ANAIC T (o
332NAIC 2 ..o

33.3NAIC3 ...
33.4NAIC4 ...

335NAICS .o
33.6NAICG ...

33.7 Totals

. Non-Agency Commercial Mortgage-Backed
Securities (Unaffiliated)
34.1NAIC 1 ...
34.2NAIC2 ...
34.3NAIC 3 ...

B44NAIC A ..o
345 NAICS ..o
346 NAICG ...

34.7 Totals

. Non-Agency Commercial Mortgage-Backed
Securities (Affiliated)

35 ANAIC T

35.2NAIC 2 ...

35.3NAIC 3 ..o
354NAIC A ...

35.5NAICS ...

35.6 NAIC G ...

35.7 Totals

. Non-Agency — CLOs/CBOs/CDOs (Unaffiliated)

36.1NAIC 1 .o

36.2 NAIC 2
36.3 NAIC 3
36.4 NAIC 4 ...
36.5NAICS ...
36.6 NAIC 6
36.7 Totals

............... 6,095,003

1,000,000

14,358,356
2,779,014 |

............. 14,358,356

..2,779,014

.0 .0

.0 .0
........................................................ 0 s ISR |
0 0

7,095,003 17,137,370 17,137,370
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 4 5 6
Over 1 Year Over 5 Years Over 10 Years No Maturity
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date

7

Total Current Year

37.

Non-Agency — CLOs/CBOs/CDOs (Affiliated)
B7ANAIC T e
37.2NAIC 2 ...
B7.3NAIC 3 ..ot
B7ANAIC A ..ot
37.5NAICS ...
B7.6NAIC B ...
37.7 Totals

8
Col. 7 as a % of
Line 52.7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

11 12
Total Publicly Total Privately
Traded Placed (a)

38.

Other Financial Asset-Backed Securities

(Unaffiliated)
38ANAIC T e
B38.2NAIC 2 ..o
38.3NAIC 3 ...
38.4 NAIC 4 ...
B85 NAICS ..o
BBBNAIC 6 ..o
38.7 Totals

............. 12,392,454
............... 2,144,679

............... 4,907,334
............... 5,507,954

............. 22,990,902
.............. 8,208,416

............. 21,747,778
.............. 8,208,416

39.

Other Financial Asset-Backed Securities

(Affiliated)
39T NAIC T e
39.2NAIC 2 ...
B9.3NAIC 3 .
B394ANAIC A .o
39.5NAICS ...
B9B NAIC 6 ..o
39.7 Totals

40.

Equity-Backed Securities (Unaffiliated)
40.1 NAIC 1
40.2 NAIC 2
40.3 NAIC 3
40.4 NAIC 4 ...
40.5NAIC5 ...
40.6 NAIC6 ...
40.7 Totals

41

. Equity-Backed Securities (Affiliated)

A1 ANAIC T e
A12NAIC 2 o
413 NAIC 3 ...
414 NAIC4 ...
415NAICS ...
A1B NAIC B .o
41.7 Totals

42.

Other Financial Asset-Backed Securities — Not

Self-Liquidating (Unaffiliated)
42.1 NAIC 1
42.2NAIC 2 ...
42.3NAIC 3 ...
42.4 NAIC 4
42.5NAIC 5
42.6 NAIC 6
42.7 Totals
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7 as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)

43.

Other Financial Asset-Backed Securities — Not
Self-Liquidating (Affiliated)

A3 1NAICT

43.2NAIC 2 ...

433 NAIC 3 .o
43.4NAICA ..o

43.5NAICS ...

436 NAICK ...

43.7 Totals

44,

Lease-Backed Securities — Practical Expedient
(Unaffiliated)

A4 1NAICT
442NAIC2 ...
443 NAIC 3 ...

444 NAIC 4 ...
44 5NAICS ...

446 NAICK ...

44.7 Totals

45.

Lease-Backed Securities — Practical Expedient
(Affiliated)

A5 1NAICT
452NAIC 2 ...

453 NAIC 3 ...
45.4 NAIC 4 ...

455 NAICS ..o
456 NAIC 6 ...

45.7 Totals

46.

Other Non-Financial Asset-Backed Securities —
Practical Expedient (Unaffiliated)
46.1 NAIC 1 ...
46.2NAIC 2 ...
46.3NAIC 3 ...

46.4NAICA ..o
46.5NAICS ..o
466 NAICK ...

46.7 Totals

w0 0 ...0

w0 L0 .0

.0 0 .0

0 0 0
............................ 0 e 0 0
0 0 0

0 0 0

47.

Other Non-Financial Asset-Backed Securities —
Practical Expedient (Affiliated)

A7 ANAICT

47.2NAIC 2 ...

A73NAIC 3 .o
A7TANAICA ..o

47.5NAICS ...

A7BNAICK ...

47.7 Totals

48.

Lease-Backed Securities — Full Analysis

(Unaffiliated)
48.1 NAIC 1
48.2NAIC 2 ...
48.3NAIC 3 ...
48.4 NAIC 4 ...
48.5 NAIC 5
48.6 NAIC 6
48.7 Totals

139,906

139,906

244,020

822,748

1,146,691

1,146,691




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)
49. Lease-Backed Securities — Full Analysis
(Affiliated)

491 NAIC 1 i O L O el O e O e O [ O XK XK e el O 0.0

49.2NAIC 2 .o

49.3NAIC 3 .ot

49.4 NAIC 4 ...

49.5NAICS ...
496 NAIC K ...

49.7 Totals

50. Other Non-Financial Asset-Backed Securities —
Full Analysis (Unaffiliated)
50T NAIC 1 ot
50.2 NAIC 2 ...
50.3 NAIC 3 ...
504 NAIC A .o
505 NAIC S ..ot
506 NAIC 6 ...

50.7 Totals

VLIS

51. Other Non-Financial Asset-Backed Securities —
Full Analysis (Affiliated)
51.1 NAIC 1
51.2 NAIC 2
51.3 NAIC 3
51.4 NAIC 4 ...
51.5NAIC5 ...
51.6 NAIC 6

51.7 Totals
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)
52. Total Bonds Current Year
B2 ANAIC T e 48,446,250 |............. 97,046,240 |.............36,112,012 |............. 24,579,836 |.............. 8,946,565 |....cooveeerrrins [V 215,130,903 |...ooovvrieeeeeee 824 [ XK o XK e fe 131,514,290 |............ 83,616,613
52.2NAIC 2 ... N . . .12,006,733 |.. 15,972,897 |... .0.......... 126,851,119 |.. .93,420,768 |.. ...33,430,351
52.3NAIC 3 .o (A) e 674,070 | 1,985,015 [ O o [V 0 [ 0 o 2,659,090 oo 028 o XXX e e XX o 2,486,065 |................. 173,025
524ANAIC A .o (D) e (1 0 | O e [V R 0 [ O e 0 [ 000 | XXX e e XX o (V1 A 0
52.5NAICS ... Jd) (1 0 [ O o [V 0 [ 0 ](C) e 0 oo 020 e XK o XXX e oo (V1 A 0
52.6 NAIC 6 ... N 13,703 46,280 37,667 0 139,906 0 139,906
B52.7 TOtalS ..o 60,317,479 |........... 140,832,476 |.............82,087,365 |............. 36,624,236 |............. 24,919,462 384 781,018 [ 10020 | XK e et KKK e 227,421,123 |........... 117,359,895
52.8 Line 52.7 as a % of Col. 7 17.5 40.8 23.8 10.6 7.2 100.0 66.0 34.0
53. Total Bonds Prior Year
53 A NAIC T e e 37,679,006 |........... 113,868,533 |............. 33,047,161 |............. 21,754,928 |.......co....... 926,143 |..oveeeeeeeees O [ XK e XK e fe 207,275,771 |coeve 64.1(......... 123,541,819 |............. 83,733,952
53.2NAIC 2 ..o e 9,840,481 |............ 51,353,156 |............ 32,296,388 |............. 12,963,707 |.............. 6,586,410 e XXX i [ 113,040,142 | 35.0 |oeeenns 87,827,711 |............ 25,212,431
B53.3NAIC 3 . e 0. 1,921,878 | [V 0 [ O o O [ XK e XXX e e 1,921,878 |.... ..0.6 | ..1,921, R 0
53.4NAIC 4 ... 51,440 913,250 0f... 0 WO ....964,690 |.... .03 | . . .429,586
53.5NAICS ... 20,579 |... ..69,564 |.... .63,639 |..... ....63,064 |.. O e XX e XK [ (€) e 216,846 |.... L0010 e 216,846
53.6 NAIC 6 ... 0 0 0 0 0 . 0
53.7 TOtalS eoeeeeieeeeeeee e e 47,591,506 |........... 168,126,381 |............. 65,407,188 |............ 34,781,699 |.............. 7,512,553 323,419,327 | 100.0 |........... 213,826,512 |........... 109,592,815
53.8 Line 53.7 as a % of Col. 9 14.7 52.0 20.2 10.8 2.3 100.0 XXX 66.1 33.9
54. Total Publicly Traded Bonds
B4 NAIC T e e 30,525,594 |............ 50,036,969 |............. 22,733,430 |............. 21,579,774 |............... 6,638,523 |.ccvveireeeeeeeennn 0 o 131,514,290 131,514,290
542 NAIC 2 ... .9,642,012 |... ...26,113,478 |.... ..33,820,657 |..... ...8,902,193 |.. 14,942,428 | O 93,420,768 |.. RO I . . . .93,420,768 |..
54.3NAIC 3 ..o e 501,050 |... 1,985,015 [ (V1) A [V 0f.. .. 2,486,065 |.. N . . . .. 2,486,065 |..
B44NAIC 4 ..ot e [V 0].. 20 | 0 0 e 0 e 0 [ 000 | XXX e e XK oo 0
BA5NAICS ..o e (11 A [V (V1) A (1 0 [ O e 0 [ 020 | XXX e e XX oo 0
BABNAIC 6 ..o 0 0 0 0 0 0 0
54.7 TOtalS .oeeeeeeeeeeee e e 40,668,656 |............. 78,135,462 |............ 56,554,087 |............. 30,481,967 |............ 21,580,951 [...cocvieiiiieeeeen 0 e 227,421,123 227,421,123
54.8 Line54.7asa % of Col. 7 ..c.oevvevvenvecnferiiiiiii 7.9 [ 344 2.9 | 184 | 9.5 | 0.0 e 100.0 oot XXX et XK e e XK o 100.0
54.9 Line 54.7 as a % of Line 52.7, Col. 7,
Section 52 11.8 22.7 16.4 8.8 6.3 0.0 66.0 XXX XXX XXX 66.0 XXX
55. Total Privately Placed Bonds
551 NAIC T oo e 17,920,606 047,009,271 .00 13,378,982 |..................3,000,062 |............... 2,308,042 83,616,613 [..oooeieenne 2.3 ........... XXX v e D,0, 0, TN R D9, ORI R 83,616,613
55.2NAIC 2 ... ..1,030,469 |... .33,430,351 |.. ...33,430,351
55.3 NAIC 3 ... 0 .. 173,025 |.. 173,025
55.4 NAIC 4 ... e 0 e O 0 [ 020 | XXX e e XK o XXX e e 0
555 NAIC S ...ooiieeeeieeenesenesesene e e O e O e O e O 0 [ O e 0 [ 020 | XXX e e XK o XXX e e 0

55.6 NAIC 6 ... , , , 0 139,906 139,906
55.7 TOAIS ..o e 19,648,823 |.............62,697,014 |.............25,533,278 |.............. 6,142,269 |......c........ 3,338,511 117,359,895 117,359,895
55.8 Line 55.7 as @ % Of COl. 7 ..o oo 16.7 oo 9304 [ 218 o 5.2 [ 2.8 0 | 100.0 [ XX oo XX e X e XXX [ 100.0
55.9 Line 55.7 as a % of Line 52.7, Col. 7,
Section 52 5.7 18.2 7.4 1.8 1.0 0.0 34.0 XXX XXX XXX XXX 34.0
(@) Includes $ e 117,359,894 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
(b) Includes $ 0 current year of bonds with Z designations and $  ........coeceeueurrinenecnnas 0 prior year of bonds with Z designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement.
(c) Includes $ 0 currentyear, $ .o 0 prior year of bonds with 5G| designations and $ ........ccccceeerereirureenens 0 currentyear,$ .o 0 prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the

(SVO) in reliance on the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
(d) Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC1$ ............ 9,955,441 ; NAIC2 $ .oovierviciines 0; NAIC3 $ .o 0; NAIC4 $.ovecccie 0; NAIC5 $ .o 0 ; NAICB $.oeeerereererenne 0
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York

SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

1

Total

2

Bonds

3
Other Short-term
Investment Assets

Book/adjusted carrying value, DECEMDET 31 Of PIIOT YE@I ........cuiiiiiiieet ettt e e e e et et e e o2 e s e e e e e e e e e b e s e s e e e e e e e e e s e e e e e e a2 o2 e s e e e e e s e s e s e s e e e b e s e s e e e e e e e s e s e s e e e b e b et e e et et e n e e e nnenne e nas
(00 o) Y a T a o (=Y g BTNy (g T=T gL T Lol o U (Yo RS OSPR
ACCTUAL OF AISCOUNL ...t h b e b e bbb e b e b b e b b e b e 0o b0 b oo b e b e s e b e b b e b e b e s e s eb e 0o b e e b e e e b o0 e b e h e b e b e b e b e b e b e 0o b 0o b e 0o b e b oo b e s e b e b e b e b b e b e e b e bbb bbb
(8T = = Yo R Ve (T W T ol Y=Y (o (=Yt o= T RSSO
TOtal GAIN (I0SS) ON AISPOSAIS ...ttt ettt ettt et et et e e e s e e e et s e b e s e b e e e e e s e s e s e e e e e s e s e s e s e s e e e e e s e s e e e s e e e s e s e s e s e e e e e s e e e s e s e e e e e s e s e s e e e e e s e e e s e e e e et e bt b et e e e e et e b et e e et et ettt e n e
(D 1=To [V le Qoo gty fo Lot = o g I (=T otV =Yo I o o [T T LT | SO PP URPRRPRONE
[BI=Yo [ Tor =Ta g Lol g (4= iTeTa o] i o Ty =T a0 U] o HO TSSOSO PRUPRPPRPRRRUPRIOt
Total foreign exchange change in DOOK/AAJUSEA CAITYING VAIUE ..........cc.oiiuiiiiiiiii ittt sttt e e bt et e e bt e bt eaeeeaeeea e e eh e e eE e e b e e b e e a s e 2as e e et e eH et eh e e Sh e e eh e e b £ e e e em et ean e ean e e EeeeheeeE e e b e e bt e m b e embeemseemeeemeeeheeabeenbeenseenneanne
Deduct current year’s other-than-temporary iMPaIMMENT FECOGNMIZEM ............uiiiiiiiiii ittt bttt ettt ettt e E et £ eh e eb £ ee £ eh e 48 £ 48 £ £h £ S E £ eE £ eE £ eE £ 4E £ Sh £ 4E £ eE £ 4E £ e E £ eh £ e E £ eE £ £ E £ e E £ eE £ e E £ e E £ e E e e b e eh e eh e eh £ eE e e b e e b e e bt eb e e bt e bt e bt ebeebeebenee s
Book/adjusted carrying value at end of current Period (LINES TH2+3+4H5-8-TF8-9) ........coiiiiieiiiitiiie ettt ettt e e bt e st e eaeesseesaeesheeaaeeaseeaseeabeea e e ea e e ea e e eh e e s e e A e e ea s e oAt e ea e e ee e e ea e e aR e e b e e b e en b e e mbeeabeemeeeaeenaeeabe e beenbeenbeanneans
[DT=YoTUTe el = I aToTgF=To g1 T=To I Ta g oTU g TP

Statement value at end of current period (Line 10 minus Line 11)

........................... 4,927,545
......................... 14,816,583

.............................. 211,313

9,955,441

........................... 4,927,545
......................... 14,816,583

.............................. 211,313

9,955,441




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York

Schedule DB - Part A - Verification - Options, Caps, Floors, Collars, Swaps and Forwards

NONE

Schedule DB - Part B - Verification - Futures Contracts

NONE

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE

Schedule DB - Verification - Book/Adjusted Carrying Value, Fair Value and Potential Exposure of
Derivatives

NONE

SI17, SI18, SI19, SI20



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York

SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

(Cash Equivalents)
1

3
Money Market
Mutual funds

Book/adjusted carrying value, December 31 of prior year ............cccccceevenne
Cost of cash equivalents acquired .............coooeiieiiiiiiieeeeeeeee e
Accrual of diSCoUNt ..o
Unrealized valuation increase/(decrease) ..........cccoovreeieeneeneenieeie e
Total gain (I0SS) 0N dISPOSAIS .....c.eeuviuiiiiiiiiieeee e
Deduct consideration received on disposals ...........cccocvroeiiieneenieeneeneeieens
Deduct amortization of Premium ..........coieiiieiieiieie e
Total foreign exchange change in book/adjusted carrying value ...................
Deduct current year’s other-than-temporary impairment recognized ............

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-
TH8-9) o

Deduct total nonadmitted amounts ............cccooeiiiiiiiiieee e

Statement value at end of current period (Line 10 minus Line 11)

Total
................. 12,673,107
................. 65,378,808
................................. 0
................................. 0
................................. 0
................. 66,707,535
................................. 0
................................. 0
................................. 0
................. 11,344,380
................................. 0

11,344,380

................. 12,673,107

................. 65,378,808

11,344,380

Si21




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York

Schedule A - Part 1 - Real Estate Owned

NONE

Schedule A - Part 2 - Real Estate Acquired and Additions Made

NONE

Schedule A - Part 3 - Real Estate Disposed

NONE

Schedule B - Part 1 - Mortgage Loans Owned

NONE

Schedule B - Part 2 - Mortgage Loans Acquired and Additions Made

NONE

Schedule B - Part 3 - Mortgage Loans Disposed, Transferred or Repaid

NONE

Schedule BA - Part 1 - Other Long-Term Invested Assets Owned

NONE

Schedule BA - Part 2 - Other Long-Term Invested Assets Acquired and Additions Made

NONE

Schedule BA - Part 3 - Other Long-Term Invested Assets Disposed, Transferred or Repaid

NONE

EO1, EO2, EO3, E04, E05, EO6, EO7, E08, E09
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York

SCHEDULE D - PART 1 - SECTION 1

Showing All Long-Term BONDS - ISSUER CREDIT OBLIGATIONS Owned December 31 of Current Year

1 2 3 4 5 6 7 8 Change in Book/Adjusted Carrying Value Interest Dates 20
9 10 11 12 13 14 15 16 17 18 19
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
nation Current Exchange
Modifier Year's Change
and Current Other- in
Re- SVO Book/ Unrealized Year's Than- Book/ Interest Stated
stricted | Admin- Adjusted Valuation (Amor- | Temporary | Adjusted | Stated |Effective Income Interest Contractual Payment
CuUsIP Asset |istrative Actual Par Fair Carrying Increase/ | tization)/ |Impairment| Carrying Rate Rate | When Due & Received Maturity Due at
Identification Description Code | Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date Maturity
219764-SM-0 ..... CORONA-NORCO UNIFIED SCHOOL DISTRICT ...evvvvnnnivvens fooneeeee s L TDFE o 485,000 |.......cvvnnnnnns 485,000 [ouvuuniiriinnnnns 478,292 [oeveeiiiiinnnnns 485,000 [...ocvvvvnnnnnnns [V O N | FORUU | I SN 1.204 |...... 1204 [FA cooees | 2,433 | 5,839 |....07/17/2020 ...|....08/01/2026 ...
605581-NB-9 ..... STATE OF MISSISSIPPI ... .CFE ..|.. ...1,000,000 |... 1,000,000 |... 977,270 |.... .1,000,000 |.. o0 o0 0 0 [ 0.938 |...... 0.938 1,563 [ 9,380 |....07/24/2020 ...|....11/01/2026 ...|[.
64966L-YY-1 ..... [CITY OF NEW YORK NY .. .CFE .. ... 474,614 ...480,000 |. . 477,701 | ..478,691 .0 | .3.600 L3711 . 7, .. . 17,280 |....11/05/2015 . .08/01/2028 ..
543247-75-2 ... CITY OF LONGVIEW TX ..... .CFE ..|.. .. 1,000,000 |... ..1,000,000 f..oiiieinnnnnnn 989,000 |.... .1,000,000 |.. 0 0 0 0 [ 1.046 |...... 1.046 .... 10,460 |....08/05/2020 ...|....06/01/2026 ...|[.
0049999999. Subtotal - issuer credit obligations - muni
general obligations (direct and guaranteed) 2,959,614 2,965,000 2,922,263 2,963,691 0 XXX XXX , 42,959 XXX XXX
71884A-H3-6 ..... CITY OF PHOENIX CIVIC IMPROVEMENT CORP ... .. 1.B FE ..|. ..1,000,000 |... 1,000,000 |... .1,000,000 |.. 0] 1,257 |......1.267 .6, .... 12,570 |....08/05/2020 ...|....07/01/2027 ...|.
066616-Al-5 ... BANNING REDEVELOPMENT AGENCY SUCCESSOR A .CFE .. 502,420 500,000 |. . ..500, 191 0| .3.935 ..3.870 . .6, .. . 19,675 |....09/26/2017 . .09/01/2037 .. .
283062-EJ-2 . EL DORADO IRRIGATION DISTRICT ............. DFE .. ,500,000 |. .. 1,493,370 |. .1,500,000 0| .1.063 ..1.063 . .5, .. . 15,945 |....07/29/2020 .. .03/01/2026 .. ,507,973
544652-6F-2 . CITY OF LOS ANGELES CA WASTEWATER SYSTEM . CFE .. ..1,5%,161 |. 1,513,658 0| .5.813 ..5.787 7, .. . 87,776 |....12/30/2024 .. .06/01/2040 .. ... 43,888
62719P-BF-2 ..... MURRIETA REDEVELOPMENT AGENCY SUCCESSOR ... CFE ..454,145 |. .0 | .3.750 .. 3.925 ...10/06/2017 . .08/01/2037 .. .. 509,375
79771F-JR-9 ..... CITY OF SAN FRANCISCO CA PUBLIC UTILITIE . 1.0 .. .. 146,616 |.... o0 o0 0 0 [ 1.140 |...... 1.140 ....06/25/2025 ...|[....11/01/2026 ...|. 150,855
T977T1F-JY-4 ..... CITY OF SAN FRANCISCO CA PUBLIC UTILITIE .... .. 1.DFE ..|. 832,618 |.... NV O | RN | AR | I RN 1.140 |...... 1.140 ....06/25/2025 ... |[....11/01/20%6 ...|. 854,845
79772E-AR-0 ..... CITY & COUNTY OF SAN FRANCISCO CA COMMUN .... .. 1.AFE ..|. 449,785 |.... . . JU VI PO 4 £ I IO | ) AR | B S 3.750 |...... 4.005 ...10/27/2017 ...|....09/01/2037 ...|. 509,375
913366-DF-4 ..... REGENTS OF THE UNIVERSITY OF CALIFORNIA .. 1.DFE ..|. . . 974,154 |.... 1,999,467 |.. o0 e (B81) [0 [0 [ 6.583 |...... 5.730 ....12/01/2025 ...|[....05/15/2049 ...|. 165,420
20775H-5M-1 ..... CONNECTICUT HOUSING FINANCE AUTHORITY ... .. 1.AFE ..|. ..1,000,000 |... ,006,960 |.... .1,000,000 |.. o0 o0 0 0 [ 5.671 |...... 5.672 ....01/23/2025 ...|[....11/15/2040 ...|. ,028,355
437765-AN-0 ..... CITY OF HOMESTEAD FL TRANSPORTATION SYST . .. 1.DFE ..|. 443,535 |.... . 500,000 |.. NV O | RN | AR | I RN 4.094 |...... 4.094 ....08/31/2017 ...[....07/01/2042 ...|. 510,235
41978C-AS-4 ..... STATE OF HAWAII AIRPORTS SYSTEM REVENUE ... .. 1.E FE ..|.. . 420,175 |.... . 500,000 |.. o0 o0 0 0 [ 4.144 |...... 4.144 ....07/13/2017 ...[....07/01/2047 ...|. 510,360
491309-WH-0 ..... KENTUCKY HOUSING CORP ....cevvvviviiininnns .. .AFE ..|. ,750,000 |... . ,780,538 |.... 1,750,000 |.. RNV O | RN | AR | I R 6.158 |...... 6.159 ....01/08/2025 ...|[....07/01/2045 ...|.
57563R-TI-9 . MASSACHUSETTS EDUCATIONAL FINANCING AUTH .. .. 1.CFE .. ,500,000 ,500,000 |. ..1,566,750 |. .1,500,000 0| .6.069 ..6.067 ...05/31/2024 .. .07/01/2033 .. .
57422K-AR-6 . MARYLAND ECONOMIC DEVELOPMENT CORP . .. 1.G FE .. ,000,000 ,000,000 |. ..992,630 |. .1,000,000 .0 | .4.580 ..4.580 ....07/19/2018 . .06/01/2033 .. ,022,900
071365-M3-1 ..... CITY OF BATTLE CREEK MI .............. .. 1.CFE .. ... 637,038 ..614,972 |. ..622,655 0| .3.734 .. 3.400 ....07/21/2017 . .05/01/2030 .. ..631,575
647201-3\1-2 ..... NEW MEXICO MORTGAGE FINANCE AUTHORITY .. .. 1.B FE ..|. ,745,000 ... ,760,827 |.... 1, NV O | RN | AR | I RN 5.742 |...... 5.7 ....01/24/2025 ... |....09/01/2040 ...|. . 1,795,099
277641-MC-7 ..... CITY OF EASTON PA .. 1.C FE ..|.. ,000,000 |... 964,090 |.... A, o0 o0 0 0 [ 1.753 |...... 1.753 ...10/22/2020 ... |....11/15/2027 ...|. ,008,765
550799-Uz-1 ..... COUNTY OF LYCOMING PA ... .. 1.CFE ..|. 475,000 ... .. 468,117 |.... NV O | RN | AR | I RN 1.458 |...... 1.458 ....07/24/2020 ...|....08/15/2026 ...|. 478,463
550799-VA-5 ..... COUNTY OF LYCOMING PA .. 1.C FE ..|.. 485,000 ... 467,404 |.... . . o0 o0 0 0 [ 1.558 |...... 1.558 ....07/24/2020 ...|....08/15/2027 ...|. 488,778
709235-N9-2 ..... PENNSYLVANIA STATE UNIVERSITY/THE .. .. 1.CFE ..|. ,240,510 |... ,148,400 |.... 1,194,684 |.. cend0 e (8,673) [0 [0 [ 1.983 |...... 1.226 ....07/23/2020 ... |....09/01/2027 ...|. ,191,700
T291R-GR-4 ..... PLUM BORO MUNICIPAL AUTHORITY SEWER REVE . .. 1.C FE ..|.. 496,780 |.... ..498,187 |.. o0 e 422 |0 [0 [ 3.750 |...... 3.851 ...12/07/2017 ...|....11/15/2029 ...|. 509,375
T29212-12-3 ..... PLUM BORO SCHOOL DISTRICT/PA .. 1.E FE ..|. 335,563 |.... ..340,000 |.. NV O | RN | AR | B RN 1.898 |...... 1.898 ....07/16/2020 ...|[....09/15/2026 ...|. 343,227
116475-3A-0 ..... CITY OF BROWNSVILLE TX UTILITIES SYSTEM .. .. 1.F FE ..|.. 966,090 |.... .1,000,000 |.. o0 o0 0 0 [ 1.477 |...... 1.477 ...07/30/2020 ...|[....09/01/2027 ...|. ,007,385
235036-60-8 . DALLAS FORT WORTH INTERNATIONAL AIRPORT .. 1.EFE .. . 500,000 .0 | .1.946 .. 1.946 ....07/31/2020 . .11/01/2028 ..
414008-CP-5 . HARRIS COUNTY CULTURAL EDUCATION FACILIT . .. 1.F FE .. . 650,000 0| .2.363 ..2.363 ...10/21/2020 . .11/15/2026 ..
645421-BH-2 . NEW HOPE CULTURAL EDUCATION FACILITIES F . .. 1.CFE .. s .0 | .3.782 .. 3.791 ....05/31/2017 . .04/01/2036 ..
662851-B7-0 ..... NORTH TEXAS TOLLWAY AUTHORITY .. 1.D FE ..|. 1, 1,000,000 o0 o0 0 0 [ 1.464 |...... 1.464 ...10/02/2020 ...|....01/01/2027 ...|.
79625G-NC-3 ... CITY OF SAN ANTONIO TX ELECTRIC & GAS SY .... .. 1.DFE ..|. 1, 1,500,000 NV O | RN | AR | I RN 5.569 |...... 5.570 ....10/22/2025 ... |....02/01/2050 ...|.
915137-5F-6 ..... BOARD OF REGENTS OF THE UNIVERSITY OF TE .... .. 1.AFE ..|. 1,509,000 |... . .. o0 i 209 [0 0 [ 5.134 |...... 5.168 ....10/22/2024 ...|....08/15/2042 ...|. 1,
917437-SU-0 ..... UTAH HOUSING CORP .....eevvvniiiiinnnnniiiiiinnnnnnnninnnns forneeene oo .. 1.CFE .. 1,755,000 [.....coeneenn 1,778,815 |ovvvennnnnnns 1,755,000 |.ooveeenniiinnns [0 e | OO | I FEUOUUPP (I RO 6.120 |...... 6.121 ...01/09/2025 ...|....07/01/2045 ... |........... 1,808,703
0059999999. Subtotal - issuer credit obligations - municipal bonds -
special revenue 29,886,959 29,694,000 29,455,015 29,836,5% 0 (9,736) 0 0 XXX XXX XXX 361,464 804,842 XXX XXX 26,137,304
29250R-AP-1 ... |ENBRIDGE ENERGY PARTNERS LP ......ccvvvvuiiiirrmnnnnnaas | ................ | 2 AFE L |eeiiies 1,177,050 |.......c...... 1,000,000 |..eovvnnnnnnns 1,178,030 |oevvennnnnnns 1,167,151 |ooovvnieeenes [V N (9,254) |.evvvnnnnaaennes [ 0 [o.... 7.500 |...... 5.599 |A0 coooee [t 15,833 [.ooiieinnnnnns 75,000 [....12/05/2024 ...|....04/15/2038 ...|.ceuunnnnt 1,037,500
0069999999. Subtotal - issuer credit obligations - project finance bonds
issued by operating entities (unaffiliated) 1,177,050 1,000,000 1,178,030 1,167,151 0 (9,254) XXX XXX XXX 1,087,500
00206R-C0-3 ..... AT&T INC ..2.BFE ..|.. ... 106,050 |... ...100, ...86,956 |.... ..104,875 |.. (182) [eeveeiiiiiieennn0 L0 4750 e, 4.380 ....09/30/2016 ...|[....05/15/2046 ...|.
00206R-DR-0 ..... AT&T INC .. 2.B FE ..|. JUUN 61:) N ISR | R IS | I -0 | I 5.061 . . ...04/04/2017 ...|[....03/01/2037 ...|.
00206R-HII-5 ..... AT&T INC LL2BFE .|..innn...50,243 .0l 60,000 [l 49,908 50,088 [0 (35) [oevvennnnnnnnnnn0 o0 0008800 . 3725 [FA vovvee foveriiiiiiiinnnnns AL 1,900 [....06/05/2019 ...|....02/15/2027 ...
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SCHEDULE D - PART 1 - SECTION 1

Showing All Long-Term BONDS - ISSUER CREDIT OBLIGATIONS Owned December 31 of Current Year

1 2 3 4 5 6 7 8 Change in Book/Adjusted Carrying Value Interest Dates 20
9 10 11 12 13 14 15 16 17 18 19
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
nation Current Exchange
Modifier Year's Change
and Current Other- in
Re- SVO Book/ Unrealized Year's Than- Book/ Interest Stated
stricted | Admin- Adjusted Valuation (Amor- | Temporary | Adjusted | Stated |Effective Income Interest Contractual Payment
CuUsIP Asset |istrative Actual Par Fair Carrying Increase/ | tization)/ |Impairment| Carrying Rate Rate | When Due & Received Maturity Due at
Identification Description Code | Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date Maturity
00206R-KG-6 ..... ATET INC i o e L 2BFE | 737,438 |.......00veeeen. 750,000 |ooveenniiinnnn. 715,080 [oiiiiiiinnnnnns 745,910 [oveeiiiiiinnnnns (VIR R 7 N | FORRR | I RN 1.650 |...... 1.918 ....05/20/2021 ... |....02/01/2028 ...
00287Y-AR-0 ..... ABBVIE INC .. 1.G FE ..|.. ... 508,080 |... ..504,822 |.. o0 e (439) [0 [0 [ 4.500 |...... 4.367 ....04/21/2017 ...|[....05/14/2035 ...|.
00774M-AE-S ..... AERCAP |RELAND CAPITAL DAC / AERCAP GLOB .... .. 2.AFE ..[. ... 498,315 [... ..499,587 |.. cend0 e 184 0 0 [ 3.875 |...... 3.916 ....01/16/2018 ...[....01/23/2028 ...|.
00817Y-AZ-1 ..... AETNA INC .. 2.B FE ..|. ... 147,615 |... o0 e 57 [0 [0 [ 3.875 |...... 3.893 ...08/07/2017 ...|....08/15/2047 ...|.
00912X-AV-6 ..... AIR LEASE CORP .. 2.B FE ..|. .. 245,603 |... RNV N ) RN | AR | I RN 3.625 |...... 3.837 ....03/01/2017 ...[....04/01/2027 ...|.
009280-AS-0 ..... AIRCASTLE LTD .. .. 2.B FE ..|. 497,575 |... . . o0 e384 0 [0 [ 4.250 |...... 4.331 ...06/10/2019 ...|[....06/15/2026 ...|. 510,625
00973R-AN-5 ..... AKER BP ASA .... .. 2.B FE ..|. .. 1,009,410 |... .1,008,806 |.. cend0 e (B04) [0 [0 [ 6.000 |...... 5.849 ....04/28/2025 ...|....06/13/2033 ...|. .. 1,030,000
01400E-AF-0 ..... ALCON FINANCE CORP .. 2.A FE ..|.. 1,030,540 |... 1,030,469 |.. JUP VI PO v & ) AU | ) AP | B S 5.750 |...... 5.529 ....11/06/2025 ...|[....12/06/2052 ... |. .. 1,028,750
01626P-AH-9 ..... ALIMENTATION COUCHE-TARD INC .. 2.AFE .. ,105,200 .1,021,646 .0 | .3.550 ..1.882 ....07/24/2020 .. .07/26/2027 .. .. 1,017,750
01882Y-AB-2 ..... ALLIANT ENERGY FINANCE LLC .. .. 2.B FE .. 499,030 ..499,714 0 | .4.250 .. 4.274 ....06/06/2018 . .06/15/2028 .. ..510,625
01882Y-AB-2 ..... ALLIANT ENERGY FINANCE LLC .. 2.BFE .. 563,455 N ..521,629 .0 | .4.250 ..2.230 ...05/2172021 .. .06/15/2028 .. ..510,625
022095-BV-4 ..... ALTRIA GROUP INC .. 2.A FE ..|.. ,093,917 |... ,100,000 |... 1,094,046 |.. o0 e 129 0 [0 [ 5.250 |...... 5.322 ....08/04/2025 ...|....08/06/2035 ...|. . 1,128,875
023608-AG-7 ..... AMEREN CORP .. 2.AFE ..[. 482,5% |... ...500,000 |... . cend0 e 2,561 [0 0 [ 3.680 |...... 4.181 ....05/21/2018 ...|[....02/15/2026 ...|. 509,125
025816-DR-7 ..... AMERICAN EXPRESS CO ... .. 2.A FE ..|.. ,150,468 |... ,100,000 |... 1, o0 e (4,438) [0 [0 [ 5.915 [...... 5.276 ....12/02/2024 ...[....04/25/2035 ...|. ...1,132,533
026650-FZ-9 ..... AMERICAN HONDA FINANCE CORP .... .. 1.G FE ..[.. ,998,000 ... cend0 e (28) [0 0 [ 5.200 |...... 5.213 ....03/03/2025 ...|....03/05/2035 ... |. . 2,052,000
031162-CJ-7 ..... AMGEN INC .. 2.A FE ..|.. 447,550 |... . . .. o0 e 1156 [0 [0 [ 2.600 |...... 4.114 ....05/22/2018 ...|[....08/19/2026 ...|.
03444R-AB-4 ... ANDREW W MELLON FOUNDATION/THE ... .. .AFE ..|. ... 1,500,000 |... .1,500,000 |... .1,500,000 |.. RNV O | RN | AR | I RN 0.947 |...... 0.947 ....07/22/2020 ... |....08/01/2027 ...|. . 1,507,103
034863-AX-8 ..... ANGLO AMERICAN CAPITAL PLC .. 2.B FE ..|. .. 1,105,988 |... .. 1,250,000 |... ,153,350 |.... 1, o0 e 15,974 0 [0 [ 2.625 |...... 5.107 ...04/28/2025 ... |....09/10/2030 ...|. ,266,406
035229-DA-8 ... ANHEUSER-BUSCH COS LLC .. .. 1.G FE ..[.. 361,827 |... ...300,000 |... 314,040 |.... cend0 e (3,102) [0 0 [ 5.750 |...... 4.129 ....01/09/2018 ...|[....04/01/2036 ...|. 308,625
03740M-AD-2 ..... AON NORTH AMERICA INC .. 2.A FE .. ,031,900 ..1,041,230 |. 0| .5.450 ..5.004 ....12/09/2024 .. .03/01/2034 .. ,027,250
04010L-BA-0 ..... ARES CAPITAL CORP ..... .. 2.BFE .. 497,965 .493,575 .0 | .2.150 ..2.229 ...01/06/2021 . .07/15/2026 .. .. 505,375
04316J-AE-9 ..... ARTHUR J GALLAGHER & CO .. 2.B FE .. .985, 150 0| .5.750 ..5.764 ... 11/25/2025 .. .03/02/2053 .. 028,750
05329R-AA-1 . AUTONATION INC ... .. 2.C FE .. 470,610 ..467,079 .0 | .3.850 ..5.107 ...09/30/2024 .. .03/01/2032 .. 509,625
053291-AR-3 . AUTONATION INC .eeeeeeeee e e e eeenes feeeeeeee e .. 2.C FE .. ..471,6% ..499,621 0| .1.950 ..1.980 ....07/26/2021 . .08/01/2028 .. .. 504,875
0532900I-AS-1 ... AUTONATION INC ... .. 2.CFE ..|. .. 884,670 |.... ..858,019 |.. vl e 21276 [0 0 [ 2.400 |...... 5.3717 ....12/12/2024 ...|....08/01/2031 ...|. ,012,000
05369A-AA-9 ..... AVIATION CAPITAL GROWP LLC .. .. 2.CFE ..|. 492,430 |.... ..498,261 |.. o0 o891 [0 [0 [ 3.500 |...... 3.696 ....10/11/2017 ...{....11/01/2027 ...|. 508,750
053807-AU-7 ..... AVNET INC .. 2.CFE ..|. ..884,478 |.. cend0 e 18,015 [0 0 [ 3.000 |...... 5.513 ....12/12/2024 ...[....05/15/2031 ...|. .. 1,015,000
05526D-BF-1 ..... BAT CAPITAL CORP .. 2.A FE ..|.. o0 o0 0 0 [ 4.540 |...... 4.540 ...11/20/2018 ...|[....08/15/2047 ...|. ..511,350
055650-DH-8 ... BP CAPITAL MARKETS PLC . .. 1.E FE ..|. . cend0 e (28) [0 0 [ 3.723 |...... 3.608 ....01/26/2017 ...|....11/28/2028 ...|. ... 25,465
056341I-AB-8 ..... BACARDI-MARTINI BV .. 2.CFE ..|. ..1,039,530 |.... o0 e 139 0 [0 [ 6.000 |...... 6.038 ...01/14/2025 ... |....02/01/2035 ... |. .. 1,030,000
05723K-AE-0 ..... BAKER HUGHES HOLDINGS LLC / BAKER HUGHES . .. 1.G FE .. ..494,470 |. .0 | .3.337 4141 ....05/24/2018 .. .12/15/2027 .. .. 508,343
05723K-AE-0 ..... BAKER HUGHES HOLDINGS LLC / BAKER HUGHES . .. 1.G FE .. .. 741,705 |. 0| .3.337 ..2.005 ...07/15/2020 . .12/15/2027 .. .. 762,514
06051G-FX-2 ..... BANK OF AMERICA CORP .... .. 1.G FE .. 24,968 .0 | .3.500 ..3.704 ....01/31/2017 . .04/19/2026 .. ... 25,438
06051G-GC-7 ..... BANK OF AMERICA CORP . .. 2.A FE .. ..555,368 |. 0| .4.183 .. 1.666 ....07/27/2021 . .11/25/2027 .. .. 565,587
06368D-H7-2 ..... BANK OF MONTREAL ......... .. 2.AFE .. N ..450,155 |. . .0 | .3.088 .. 4.776 ....11/06/2024 .. .01/10/2037 .. ..507,720
06406R-BT-3 ..... BANK OF NEW YORK MELLON CORP/THE .. 1.D FE ..|. ,000,000 |... ,000,000 |... ,062,060 |.... .1,000,000 |.. o0 o0 0 0 [ 6.317 |...... 6.317 ...10/18/2023 ...|[....10/25/2029 ...|. .. 1,081,585
06738E-BK-0 ..... BARCLAYS PLC .. 2.AFE ..|. .. 1,192,068 |... ,200,000 |... 221,192 |.... 1,193,038 |.. cend0 o970 [0 0 [ 5.088 |...... 5.235 ....04/28/2025 ...|....06/20/2030 ...|. .. 1,230,528
06849U-AD-7 ..... BARRICK PD AUSTRALIA FINANCE PTY LTD . .. 1.G FE ..|.. 1,321,738 |... ,250,000 |... ,316,575 |.... .1,318,252 |.. cert0 e (3,275) [0 [0 [ 5.950 |...... 5.383 ....12/06/2024 ...|[....10/15/2039 ...|. .. 1,287,188
092113-AT-6 ..... BLACK HILLS CORP .. 2.B FE ..|. .. 1,107,900 |... ,160,513 |.... .1,124,545 |.. cend0 e 16,645 [0 [0 [ 2.500 |...... 5.043 ....04/28/2025 ...|....06/15/2030 ...|. .. 1,265,625
09256B-AE-7 ..... BLACKSTONE HOLDINGS FINANCE CO LLC . .. 1.E FE ..|.. 1,047,339 |... . ,054,936 |.... 1,045,568 |.. JN VI PO ( D (1<) N AU | I AU | B SN 6.250 |...... 5.789 ....12/12/2024 ...|....08/15/2042 ...|. .. 1,028,156
09259E-AC-2 ... BLACKROCK TCP CAPITAL CORP .. .. 3.AFE ..|. ,007,560 |... ..1,000,000 |... .1,004,000 |.... .1,005,804 |.. cend0 e (1L507) [0 0 [ 6.950 |...... 6.752 ....10/28/2024 ...|....05/30/2029 ...|. .. 1,034,750
09581J-AS-5 ..... BLUE OWL FINANCE LLC .. 2.B FE ..|. 990,404 |... ..1,000,000 |... 951,390 |.... o0 e 1139 0 [0 [ 4.375 |...... 4.530 ...10/28/2024 ... |....02/15/2032 ...|. .. 1,021,875
097023-DS-1 ..... BOEING CO/THE .. .. 2.CFE ..|. 1,314,725 |... ,250,000 |... ..1,385,875 |.... cend0 e (5,583) [0 [0 [ 6.528 |...... 5.788 ....12/20/2024 ...|....05/01/2034 ...|. .. 1,290,800
099724-AL-0 ..... BORGWARNER INC .. 2.A FE .. ... 138,8% ...800,000 |. ..783,904 |. 0| . 19,269 .2.650 ..5.363 ....05/23/2024 .. .07/01/2027 .. ..810,600
103730-BK-5 ..... BP CAPITAL MARKETS AMERICA INC .. .. 1.EFE ..|. .. 1,121,670 |... ..1,000,000 |... 997,140 |.... 1,021,928 |. 0 e (19672) |0 0 3.543 |...... 1.520 ...10/05/2020 ... |[....04/06/2027 ...|. .. 1,017,715
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110122-DF-2 ..... BRISTOL-MYERS SQUIBB C0 .....cevvvvvneneereiriinneeecenns oo e L LFFE o 696,842 |.................500,000 |.................515,990 [................. 655,104 [....oviiiiinnnnns (VI PO - 0 (<) I RN | [ FORRUUR | I RN 5.700 |...... 3.078 ...07/16/2020 ...|....10/15/2040 ...

...02/21/2018 ...|....01/15/2028 ...|.

11134L-AR-0 ..... BROADCOM CORP / BROADCOM CAYMAN F INANCE .. 1.6 FE ..|.. ...500,000 |... . 500,000 |.. a0 o0 [0 0 3.500 |...... 3.500

11135F-CT-6 ..... BROADCOM INC .. 1.6 FE ..|.. ... 893,550 [... cn0 e 1,900 [0 0 3.469 |...... 5.026 ....10/22/2025 ... |....04/15/2034 ...|.

11271L-AN-2 ... BROOKF IELD FINANCE INC .. .. 2.B FE ..|.. ... 996,500 [... a0 el 95 [0 0 6.300 |...... 6.325 ....10/01/2025 ...|....01/15/2055 ...|.

124857-A0-6 ..... PARAMOUNT GLOBAL .. 2.C FE ..|.. ... 563,465 |... cn0 e (9,896) [0 0 4.000 |...... 3.980 ....07/21/2020 ...|....01/15/2026 ...|.

124857-AR-4 ..... PARAMOUNT GLOBAL . .. 2.C FE ..|.. ... 478,6% |... 0 e 2517 [0 0 [ 2.900 |...... 3.435 ...08/24/2017 ...|....01/15/2027 ...|.

125523-BK-5 ... CIGNA GROUP/THE .. .. 2.AFE ... ... 498,731 [... .0 . w31 0 0 3.875 |...... 3.890 ....07/14/2020 ...|....10/15/2047 ...|.

12636Y-AC-6 ..... CRH AMERICA FINANCE INC .. 2.AFE ..|.. .. 1,142,810 |... a0 e (22,489) [0 0 [ 3.950 |...... 1.608 ....07/28/2021 ...|....04/04/2028 ...|.

126650-CN-0 ..... CVS HEALTH CORP ........... .. 2.B FE .. ... 545,000 0 . (2,420) .4.875 ..4.151 ....04/2172017 . .07/20/2035 ..

136375-BD-3 . CANADIAN NATIONAL RAILWAY CO .. .. 1.F FE .. .1,324,3%0 0 (45,647) .6.900 ..2.023 ....05/06/2021 . .07/15/2028 ..

136385-AY-7 ..... CANADIAN NATURAL RESOURCES LTD .. 2.AFE .. 875,940 K . K 0 ..317 .4.950 ..5.982 ... 11/17/2025 . .06/01/2047 ..

13648T-AB-3 ..... CANADIAN PACIFIC RAILNAY CO .... .. 2.AFE ..|.. ... 951,261 ... ,000,000 |... 996,400 |.... . .0 . 216,122 [0 0 3.125 |...... 4.829 ...04/19/2023 ... |....06/01/2026 ...|.

138616-AM-9 ..... CANTOR FITZGERALD LP . .. 2.C FE ..|.. ,028,150 |... ,000,000 |... ,061,940 |.... 1, .0 . . (5,883) [oeeieiiiiiiennn0 0 7.200 |...... 6.463 ...06/24/2024 ... |....12/12/2028 ...|.

141781-C6-7 ..... CARGILL INC .. 1.F FE ..|.. 973,120 |... 965,570 |.... 0 e [0 0 5.375 |...... 5.560 ....12/01/2025 ... |....10/23/2055 ...|.

142339-AH-3 ..... CARLISLE COS INC .. 2.B FE ..|.. 502,615 |... 497,400 |.... cn0 e (202) [0 0 3.750 |...... 3.686 ....11/16/2017 ...|....12/01/2027 ...|.

144141-0D-7 ..... DUKE ENERGY PROGRESS LLC .. .. 1.F FE ..|.. ,634,060 |... 1,691,440 |.... 1, 0 e 110885 [0 0 [ 4.100 |...... 5.698 ....06/23/2024 ... |....03/15/2043 ...|.

14448C-BC-7 ..... CARRIER GLOBAL CORP .. 2.A FE ... ,064,040 |... ,075,000 |.... 1, cnd0 e (B,797) [0 0 5.900 |...... 5.008 ....12/09/2024 ...|....03/15/2034 ...|. ,029,500
15189-AD-2 ... CENTERPOINT ENERGY RESOURCES CORP .. .. 2.AFE ..|.. 668,665 |... 552,670 |.... 0 e (7,420) [0 0 [ 6.625 |...... 4.140 ...08/31/2017 ...|....11/01/2087 ...|. 516,563
1518901-AL-4 ..... CENTERPOINT ENERGY RESOURCES CORP .. 2.A FE ... ..518,318 |... 454,495 |.... 0 e (9,966) [ceneeiii 0 0 4.000 |...... 1.705 ....07/23/2021 ... |....04/01/2028 ...|. 464,100
161175-BL-7 ..... CHARTER COMMUNICATIONS OPERATING LLC / C .. .. 2.C FE .. ..413,065 |. 0 .5.375 ..4.950 ....11/28/2017 . .06/01/2047 .. ..513,438
161480-AB-4 ..... JPMORGAN CHASE & CO ... .. 2.AFE .. ..539,042 |. 0 .4.615 ..5.283 ....07/23/2021 ... |....02/01/2027 .. .. 549,265
169905-AG-1 ..... CHOICE HOTELS INTERNATIONAL INC .. 2.C FE .. ..963,230 |. 0 .3.700 .. 3.541 ....07/15/2020 . .01/15/2031 .. 018,500
1725201-AG-5 ... CINTAS CORP NO 2 ... .. 1.6 FE .. 541,450 0 .6.150 ..4.325 ...05/25/2017 ... |....08/15/2036 .. 515,375
172967-KJ-9 ..... CITIGROUP INC «.vvveeeeeiiiiiie e [ e .. 2.B FE .. ..175,159 . 0 .4.600 . 1739 ....07/16/2020 . .08/09/2026 .. .. 179,025
172967-PF-2 ... CITIGROUP INC .. .. 1.6 FE ..|.. ,519,365 |... .. 1,540,575 |.... 1,514,812 |.. cn0 e (4,329) [0 0 5.174 |...... 4.827 ....12/09/2024 ... |....02/13/2030 ...|. .. 1,538,805
186108-CE-4 ..... CLEVELAND ELECTRIC ILLUMINATING CO/THE . .. 2.C FE ..|.. ...880,267 |... ..909,989 |.... ..879,315 [.. 0 e (919) [0 0 5.950 |...... 5.744 ...12/20/2024 ... |....12/15/2036 ...|. ..890,734
20030N-BII-0 ..... COMCAST CORP .. 1.6 FE ..|.. ... 124,850 |... 123,084 |.... cn0 18 [0 0 2.350 |...... 2.363 ....07/12/2016 ... |....01/15/2027 ...|. 126,469
202795-IN-1 ... COMMONWEALTH EDISON CO .. 1.F FE ..|.. ...583,310 [... 498,245 |.... 0 e (1,071) [0 el 3.700 |...... 1.388 ....09/30/2020 ... |....08/15/2028 ...|. 509,250
2027A0-HT-9 ..... COMMONWEALTH BANK OF AUSTRALIA ... .. 1.D FE ..|.. ... 460,935 |... 498,110 |.... c0 5513 [0 0 2.850 |...... 4.003 ....05/22/2018 ... |....05/18/2026 ...|. 507,125
207597-EG-6 ..... CONNECTICUT LIGHT AND POWER CO/THE .. 1.F FE ..|.. ... 855,780 |... 858,720 |.... 0 4,335 [0 0 4.300 |...... 5.523 ...12/18/2024 ... |....04/15/2044 ...|. . 1,021,500
209111-EJ-8 ... CONSOL IDATED EDISON CO OF NEW YORK INC . .. 1.6 FE .. ... 921,936 0 .5.250 ..4.051 ....06/12/2017 . .07/01/2035 ..

21036P-BC-1 ..... CONSTELLATION BRANDS INC .. 2.B FE .. ,188,590 0 .4.650 . 1.779 ....08/06/2021 . .11/15/2028 ..

219350-AR-6 . CORNING INC ................ .. 2.AFE .. .. 627,505 0 .7.250 ..3.856 ....08/25/2017 . .08/15/2036 ..

224044-CG-0 . COX COMMUNICATIONS INC .. 2.B FE .. 955,340 0 .3.350 ..5.442 ....06/23/2024 ...|....00/15/2026 ..

23311R-AA-4 . DCP MIDSTREAM OPERATING LP .. 2.B FE .. ,100,040 0 .6.750 ..5.639 ....12/06/2024 ...|....09/15/2037 ..

233331-AY-3 ... DTE ENERGY CO .. 2.B FE ..|.. 472,020 |... .0 . JUUTSRRRRRN ) [ AU | B IO 2.850 |...... 5.425 ...06/23/2024 ... |....10/01/2026 ...|. 507,125
233331-AZ-0 ..... DTE ENERGY CO .. 2.B FE ..|.. ...521,010 [... .0 . S(2,493) [0 0 3.800 |...... 3.273 ...08/18/2017 ...|....03/15/2027 ...|. ..509,500
24703T-AD-8 ..... DELL INTERNATIONAL LLC / EMC CORP .. 2.B FE ..|.. ... 74,690 |... 0 e (B14) [0 0 [ 6.020 |...... 5.125 ....06/16/2021 ...|....06/15/2026 ...|. ... 74,167
25466A-AE-1 ..... CAPITAL ONE NA .. 2.AFE ... 149,553 |... .0 . [T PPRN | Y AT | N A 4.250 |...... 4.281 ....03/10/2014 ... |....03/13/2026 ...|. 153,188
25746U-DT-3 ..... DOMINION ENERGY INC ... .. 2.C FE ..|.. .. 1,040,000 |... .0 . . (6,862) [ooeeeiiiieneenn0 o0 6.875 |...... 5.975 ....08/08/2024 ...|....02/01/2055 ...|. ,034,375
260003-AF-5 ..... DOVER CORP .. 2.AFE ... ...601,465 |... . .0 . L (5,320) [eeeeiiiiinennn0 0 5.375 |...... 3.794 ...01/05/2018 ... |....10/15/2035 ... |. 513,438
26150T-AF-6 ..... DRAWBRIDGE SPECIAL OPPORTUNITIES FUND LP .. .. 2.C FE ..|.. .. 994,470 |... ,000,000 |... 954,970 |.... .0 . JUUTSRRSRRRN ) [ ASUUUUUTRRRNL | B IO 5.950 |...... 6.080 ....09/10/2025 ... |....00/17/2030 ...|. ,029,750
268317-A0-7 ..... ELECTRICITE DE FRANCE SA .. .. 2.A FE ... 563,235 |... ...500,000 ... 443,790 |.... . .0 . (1L709) [0 0 4.950 |...... 4.169 ...01/03/2018 ... |....10/13/2045 ... |. 512,375
26875P-BA-8 ..... |EOG RESOURCES INC .. .. 1.6 FE .. .1,025,430 ,000,000 | ,022,390 |. . 1,025,465 0 .3 .5.950 ..5.768 ....11/18/2025 ...|....07/15/2055 .. ,029,750
20250N-AS-4 ..... ENBRIDGE INC ..eveiiiiiiiiieiiiiiiiiiieiiiiiiieeeeeis L. 2.CFE ..|.. ...500,000 |... ..500,000 |... 495,535 |.... . 500,000 |. 0 O fviieeiiienenn0 e 0 s 5.500 )...... 5.500 ...07/10/2017 ...|....07/15/2077 ...|. 513,750
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2936401-AV-0 ..... ENTERGY LOUISIANA LLC ..oevvvveeiiiiiiiiniieciiiieeeees [ s L LFFE fnnnnl 521,875 |00 500,000 fonnnnieeennl 458,310 i 500,000 [..oevvvvvnnnnnnns [V R 3 23 T RN | FORRRUU | I RN 4.950 |...... 4.950 ....08/09/2017 ...|[....01/15/2045 ...
29365T-AD-6 ..... ENTERGY TEXAS INC .. 1.G FE ..|.. ... 500,000 |.. o0 e (983) [0 [0 [ 5.150 |...... 5.150 ....05/18/2017 ...[....06/01/2045 ...|.
30036F-AC-5 ..... EVERGY KANSAS CENTRAL INC . .. 1.F FE ..|. cend0 e (6,309) [0 [0 [ 5.900 |...... 5.354 ...12/19/2024 ...|....11/15/2033 ...|.
3030311-8Y-1 ..... META PLATFORMS INC .... .. 1.D FE ..|. PV PO ( (<) AU | I FORPRRR | B SN 5.750 |...... 5.757 ....10/30/2025 ...|....11/15/2065 ...|.
31428X-DT-0 ..... FEDEX CORP .. 2.B FE ..|. RNV < RN | AR | B RN 4.400 |...... 4.464 ....10/08/2025 ...|[....01/15/2047 ...|.
316773-CH-1 ..... FIFTH THIRD BANCORP .. 2.B FE ..|. o0 e (8,822) [0 [0 [ 8.250 |...... 4.387 ...10/24/2017 ...|....03/01/2038 ...|. 416,500
31847R-AH-5 ..... FIRST AMERICAN FINANCIAL CORP ... .. 2.CFE ..|. cend0 e 21,393 [0 0 [ 2.400 |...... 5.405 ....12/12/2024 ...|....08/15/2031 ...|. . 1,012,000
320844-PD-9 ..... HUNTINGTON NATIONAL BANK/THE .. .. 2.A FE ..|.. o0 e (24,618) [0 [0 [ 4.270 |...... 1.787 ....08/04/2020 ...|[....11/25/2026 ...|. .. 1,021,350
337932-AH-0 . FIRSTENERGY CORP . .. 2.C FE .. .0 | .3.900 ..4.190 ....06/19/2017 . .07/15/2027 .. .. 509,750
345370-CR-9 ..... [FORD MOTOR CO .. .. 3.AFE .. . N 0 | .4.346 ..4.037 ...04/18/2017 . .12/08/2026 .. ..510,865
350930-AA-1 ..... [FOUNDRY JV HOLDCO LLC .. 2.BFE .. 1,212,768 1, N ,234,452 |. . .0 | .5.875 ..5.712 ....07/30/2025 .. .01/25/2034 .. ,235,250
35137L-AN-5 ... FOX CORP .. 2.B FE ..|. 1,169,212 |... 1,100,000 |... ,215,082 |.... ,164,559 |.. o0 e (4,653) [0 [0 [ 6.500 |...... 5.536 ...04/28/2025 ...|....10/13/2033 ...|. ,135,750
36186C-BY-8 ..... ALLY FINANCIAL INC .. 2.CFE ..|. .. 1,411,688 |... 1,250,000 ... ,420,083 |.... 1,386,844 |.. cend0 e (19,258) [0 0 [ 8.000 |[...... 5.761 ....09/12/2024 ...|....11/01/2031 ...|. . 1,300,000
36267V-AM-5 ..... GE HEALTHCARE TECHNOLOGIES INC ... .. 2.B FE ..|. .. 1,105,650 |... 1,000,000 ,095,290 |.... ,105,346 |.. o0 e (B04) [0 [0 [ 6.377 |...... 5.607 ....11/06/2025 ...|[....11/22/2052 ...|. .. 1,031,885
369604-BH-5 ..... GENERAL ELECTRIC CO ... .. 1.G FE ..[.. ... 551,990 ... ..451,325 |.... vl e (U5 [0 0 [ 4.500 |...... 3.874 ....04/19/2017 ...[....03/11/2044 ...|. ..511,250
37045V-AU-4 ..... GENERAL MOTORS CO .. 2.B FE ..|. ... 632,740 |... 520,405 |.... o0 e (22,097) [0 [0 [ 6.800 |...... 2.154 ....06/10/2021 ...|[....10/01/2027 ...|. 517,000
378272-A0-1 ..... GLENCORE FUNDING LLC .. 2.AFE ..[. ... 495,745 |... 498,29 |.... cend0 e 470 [0 0 [ 3.875 |...... 3.979 ....10/20/2017 ...|....10/27/2027 ...|. 509,688
38141G-CU-6 ..... GOLDMAN SACHS GROUP INC/THE .... .. 2.A FE ..|.. .. 368,004 |... . . 328,515 |.... o0 e (4276) [0 [0 [ 6.125 |...... 4.155 ...04/17/2017 ...|....02/15/2033 ...|. 309, 188
404119-BZ-1 ..... HCA INC ... .. 2.CFE ..|. 936,710 |... .1,000,000 |... .. 907,060 |.... cend0 e 284 0 0 [ 5.250 |...... 5.7 ....10/23/2025 ...|[....06/15/2049 ...|. .. 1,026,250
40434L-AB-1 HPINC .. .. 2.B FE .. 1,080,520 ,000,000 |. 0| .3.000 .. 1.524 ....07/27/2021 . .06/17/2027 .. . 1,015,000
40434L-AN-5 . HPINC ..... .. 2.BFE .. ,030,950 ,000,000 |. .0 | .5.500 ..5.018 ....12/09/2024 .. .01/15/2033 .. . 1,027,500
42824C-BV-0 . HEWLETT PACKARD ENTERPRISE CO . .. 2.B FE .. 985,530 ,000,000 |. 0| .5.000 ..5.188 ...12/09/2024 .. .10/15/2034 .. . 1,025,000
428291-AN-8 . HEXCEL CORP ... .. 3.AFE .. 9,956 .10,000 |. .0 | .4.200 .. 4.254 ....02/13/2017 . .02/15/2027 .. .. 10,210
437076-AS-1 ..... [HOME DEPOT INC/THE . oo LFFE L. . 32,020 .25,000 |. 0| .5.875 ..3.845 ....01/05/2017 . .12/16/2036 .. ... 25,734
440452-AH-3 ... HORMEL FOODS CORP ... .. 1.G FE ..[.. ... 997,570 |[... 1,000,000 |... . cend0 o350 [0 0 [ 1.700 |...... 1.737 ....06/25/2021 ...|....06/03/2028 ...|. ,008,500
444859-B0-4 ... HUMANA  INC .. 2.B FE ..|. ,042,580 ... ,100,000 |... A, o0 e 1728 |0 [0 [ 1.350 |...... 2.465 ....01/27/2022 ...|....02/03/2027 ...|. ,107,425
456829-AA-8 ..... INFRAESTRUCTURA ENERGETICA NOVA SAPI DE ... .. 2.B FE ..|. 492,715 |... cend0 e 789 [0 0 [ 3.750 |...... 3.926 ....12/07/2017 ...[....01/14/2028 ...|. 509,375
456837-AH-6 ..... ING GROEP NV .. 1.G FE ..|.. ,131,910 |... . o0 e (23,659) [0 [0 [ 3.950 |...... 1.512 ....07/27/2021 ...|....08/29/2027 ...|. ,019,750
458140-BH-2 ..... INTEL CORP ... .. 2.B FE ..|. 892,880 |... ..1,000,000 |... 934,010 |.... cend0 e 19,753 [0 0 [ 2.450 |...... 4.923 ....12/09/2024 ...|[....11/15/2029 ...|. .. 1,012,250
458140-BT-6 ..... INTEL CORP .. 2.B FE ..|. 997,960 ... .1,000,000 |... 938,680 |.... . w0 ] FUPTRRRRUPRRON | I URPRRRRRNL | ) IO 1.600 |...... 1.631 ...08/10/2021 ...|[....08/12/2028 ...|. . 1,008,000
459506-AK-7 INTERNATIONAL FLAVORS & FRAGRANCES INC . .. 2.C FE .. ,166,570 ,000,000 |. 1,007,320 |. 1,062,713 .0 | (24,424) .4.450 .. 1.857 ....08/10/2021 . .09/26/2028 .. ,022,250
46590X-AX-4 ..... [JBS USA HOLDING LUX SARL/ JBS USA FOOD C .. 2.C FE .. ,053,600 ,000,000 |. ,053,452 0| .(148) .6.500 ..6.090 ...10/14/2025 .. .12/01/2052 .. ,032,500
46625H-NJ-5 ..... [ JPMORGAN CHASE & CO ... .. 1.G FE .. ... 25,678 ....25,000 |. .0 | . .4.250 ..3.937 ....01/10/2017 . .10/01/2027 .. ... 25,531
46647P-DX-1 ..... [ JPMORGAN CHASE & CO .. 1.EFE .. 1,244,163 ,250,000 |. 0| .6.087 ..6.181 ....10/17/2023 . .10/23/2029 .. ,288,044
469814-AA-5 ..... JACOBS ENGINEERING GROUP INC .. 2.C FE .. ,032,540 ,000,000 |. .0 | .5.900 ..5.392 ...12/09/2024 .. .03/01/2033 .. ,029,500
472319-AE-2 ..... JEFFERIES FINANCIAL GROUP INC . .. 2.B FE ..|. 112,29 |... ...100,000 |... o0 e (1,350) [0 0 [ 6.450 |...... 4.948 ....10/19/2016 ...|[....06/08/2027 ...|. 103,225
47233J-GT-9 ..... JEFFERIES FINANCIAL GROUP INC .. 2.B FE ..|. ... 907,791 [... ,081,000 |... vl e 15,236 [0 0 [ 2.625 |...... 5.616 ...04/28/2025 ...|....10/15/2031 ...|. . 1,095,188
478375-AU-2 ..... JOHNSON CONTROLS INTERNATIONAL PLC ... L 2AFE o 9,909 |... ....10,000 |... o0 e 2 o0 0 [ 4.500 |...... 4.556 ....02/02/2017 ...[....02/15/2047 ...|.
482558-AA-4 ..... KKR GROUP FINANCE CO X LLC .. .. 1.F FE ..|. ,333,520 |... ..2,000,000 |... cend0 e 1397 [0 0 [ 3.250 |...... 5.726 ....11/14/2025 ...|[....12/15/2051 ...|.
49326E-EP-4 ... KEYCORP .. 2.B FE ..|. ,057,250 |... ..1,000,000 |... o0 e (4014) [0 [0 [ 6.401 |...... 5.580 ....08/19/2025 ...|....03/06/2035 ... |.
494550-AQ-9 ..... KINDER MORGAN ENERGY PARTNERS LP .. 2.B FE ..|. 575,465 |.... ceed0 e (7,016) [0 [0 [ 7.300 |...... 5.152 ....07/21/2017 ...|....08/15/2033 ...|.
50077L-AD-8 ..... KRAFT HEINZ FOODS CO ....oeeeeenenn .. 2.B FE ..|. 497,815 |.... o0 2,258 [0 [0 [ 3.000 |...... 3.470 ...08/18/2017 ...|....06/01/2026 ...|. 507,500
501044-DJ-7 ..... KROGER CO/THE .. .. 2.AFE ..[. s 498,270 |.... o0 e BT o0 0 [ 3.700 |...... 3.692 ....01/09/2018 ...|[....08/01/2027 ...|. 509,250
501044-DV-0 ..... [KROGER CO/THE .. .. 2.B FE .. 000,000 |. ,007,230 |. 0| .5.000 ..5.068 ....12/09/2024 .. .09/15/2034 .. .. 1,025,000
501550-AL-4 ..... KYNDRYL HOLDINGS INC ...eoeiiiiiinnniiiiiniiiiiiiinnnnns .. 2.BFE ..|. .1,000,000 |... 914,120 |.... ..894,751 |. 0 e 15,169 [0 0 3.150 |...... 5.283 ...12/12/2024 ...|....10/15/2031 ...|. .. 1,015,750
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50212Y-AN-6 ..... LPL HOLDINGS INC ..evuvniiviinniniiiiiinieinciniieeeees oo e .. 2.C FE .. ,106,556 |.............. 1,100,000 |....ovvnnnnnne 1,129,491 [........oeeees 1,106,328 |.oovvveennnnnne [V RN 7 ) I RN | I FORRUURR | I RN 5.650 |...... 5.567 ....07/31/2025 ...|....08/15/2035 ... [........... 1,131,075
50249A-AN-5 ... LYB INTERNATIONAL FINANCE IIl LLC .. .. 2.B FE ..|. ,009,910 |... ..990,320 |.... 01,008,980 |.eeeeeeeeennnnn0 foeeeiiin i (889) |0 [0 5.500 |...... 5.359 ....12/09/2024 ...|[....03/01/2034 ...|.
524901-AV-7 ..... LEGG MASON INC .. 1.F FE ..|. 513,460 |... 500,415 |.... ..500,385 |.eevveiiiiinnnn [ (1,973) |0 [0 4.750 |...... 4.339 ....05/22/2018 ...|[....03/15/2026 ...|.
53944Y-AQ-6 ..... LLOYDS BANKING GROUP PLC .. .. 2.A FE ..|.. . 1,111,095 |... ,108,695 |.... 113,628 o0 2,528 |0 [0 3.369 |...... 5.445 ...09/30/2025 ... |....12/14/2046 ...|.
540424-AS-7 ... LOEWS CORP .. 1.G FE ..[.. e 89,993 L0 17 [0 L0 3.750 |...... 3.775 ....03/17/2016 ...|[....04/01/2026 ...|.
55903V-BY-8 ..... WARNERVEDIA HOLDINGS INC .. 3.B FE ..|. 483,750 |....oeieeennn....468,840 |.ooeiiiiiiiiin0 o350 [0 0 4.054 |...... 6.226 ...06/30/2025 ...|....08/15/2029 ...|. 510,135
573284-AT-3 ..... MARTIN MARIETTA MATERIALS INC . .. 2.B FE ..|. 496,080 |.........oeeeeenn491,290 |oeeenniiiiinnnnl [ n 4,170 il [0 s 3.500 |...... 4.439 ....07/24/2018 ...|[....12/15/2027 ...|. 508,750
573284-AT-3 ..... MARTIN MARIETTA MATERIALS INC . .. 2.B FE ..|. 496,080 |......ceeueeeeen516,115 |oeeniiiiiiiinnl0 e (9,246) |0 [0 e 3.500 |...... 1.578 ....07/23/2021 ...|[....12/15/2027 ...|. 508,750
574599-B5-4 ..... [MASCO CORP ........... .. N ..946,760 |. .1.500 ..1.642 ....07/28/2021 . .02/15/2028 .. .. 1,007,500
58551T-AA-5 ..... MELLON CAPITAL IV ..... L2.A s s N ..401,325 |. | .4.830 ..5.096 ....01/02/2018 . .01/01/9999 .. ..506,037
60871R-AD-2 ..... MOLSON COORS BEVERAGE CO ..462,980 |. . (1,432) .5.000 .. 4.3%8 ...05/17/2017 . .05/01/2042 .. ..512,500

...03/11/2021 ... |....056/15/2027 ...|.

610202-BR-3 ..... MONONGAHELA POWER CO .. 534,875 |... 497,025 |.... S(6,071) [eeeeiiiienn0 o0 3.550 |...... 2.283 508,875
617446-HD-4 ..... MORGAN STANLEY ... 104,811 |... .75, ...86,411 ... e (1,959) |0 [0 7.250 |...... 3.842 ....08/12/2016 ...|....04/01/2032 ... |.
61744Y-AK-4 ..... MORGAN STANLEY ... .. 1,105,460 |... 1,000,000 ..993,190 |.... L (17,424) |0 [0 3.501 |...... 1.776 ....05/20/2021 ... |....07/22/2028 ...|.
651587-AG-2 ..... NEWMARKET CORP ... 863,620 [... 1,000,000 915,800 f.................883,483 [....ooiiiiinn0 | 18,941 0 [0 2.700 |...... 5.285 ....12/12/2024 ...|....03/18/2031 ...|.
65364U-AL-0 ..... NIAGARA MOHAWK PONER CORP . ... 968,560 |... ,001,500 |+ l976,028 [0 e 7,820 [0 0 [ 4.278 |...... 5.162 ....12/20/2024 ...|....12/15/2028 ...|.
65473Q-AZ-6 ..... NISOURCE INC ... ... 584,455 [... 504,405 |...ocvvennnnnn 564,203 [0 e (2,765) [0 0 5.800 |...... 4.632 ....05/08/2017 ...|....02/01/2042 ... |. 514,500
65473Q-BE-2 ..... NISOURCE INC ... .. 529,030 |... 496,825 |........eeeeeenn 506,746 o0 e (5,867) [0 0 [ 3.490 |...... 2.266 ...01/26/2022 ... |....05/15/2027 ...|. 508,725
665859-A0-7 ..... NORTHERN TRUST CORP 489,235 |... 498,740 |ooiiiinnnn 889,463 [0 T 0 0 4.600 |...... 4.699 ....05/31/2018 ... |....01/01/9999 ...|. 511,500
678858-BC4 ..... OKLAHOMA GAS AND ELECTRIC CO 1,586,288 1,304,288 |. .6.500 ..2.350 ...03/16/2021 . .04/15/2028 .. ,290,625

....01/28/2022 ..
... 12/00/2024 ..
....06/11/2020 .
...08/13/2021 .
....06/21/2017 ... |....07/15/2047 ...|.
...05/30/2018 ... |....01/01/9999 ...|.

..499,420 |.
..993,260 |.

680223-AK-0 ..... OLD REPUBLIC INTERNATIONAL CORP
682680-CE-1 ..... ONECK INC .... 985,170
68389X-BU-8 ..... ORACLE CORP .. . 541,225
690742-AF-8 ..... OWENS CORNING ....eeeeenniiiieeeeiiiieeeeeiieeeeeee oo e .. 2. . 543,645
690742-AG-6 ..... OWENS CORNING .. ... 495,320 [...
.. 498,700 |...

531,255 .3.875

.5.050

.. 2.397
..5.242
.2.800 .. 1.489
.3.400 ..1.488
...... 4.300 |......4.35

.08/26/2026 ..
.11/01/2034 ..
.04/01/2027 ..
.08/15/2026 ..

..509,688
,025,250

..503,538
..496,105 |..

408,135 |.... 510,750

693475-A0-8 ..... PNC FINANCIAL SERVICES GROUP INC/THE .... . 500,975 |.... 493,814 [0 |0 0 [0 5.000 |...... 5.062 R 512,500
693475-AI-5 ..... PNC FINANCIAL SERVICES GROUP INC/THE .... ...891,820 [... , 984,220 |.... ..982,002 [ooevvieiiiiinnnd0 e 18,142 0 [0 3.450 |...... 5.782 ....09/12/2023 ... |....04/23/2029 ... |. ,017,250
69351U-AM-5 ..... PPL ELECTRIC UTILITIES CORP . ,127,040 |... 1,000,000 ..1,098,980 |.....oeennnn 1,120,454 [0 | (6,206) [0 [0 6.250 |...... 5.003 ....12/00/2024 ...|....05/15/2039 ...|. . 1,031,250
714046-AN-9 ... REWVITY INC 837,280 |... 1,000,000 .. 881,510 [ooiiiiinnnnnn 859,061 fuveiiiiiiin0 | 20,769 il [0 2.250 |...... 5.130 ....12/12/2024 ...|....09/15/2031 ...|. ,011,250
714264-AK4 ... PERNOD RICARD SA ... .. 504,455 |... 485,830 |.... 572,011 [0 [ (8,079) [0 [0 5.500 |...... 4.252 ...06/30/2017 ...|....01/15/2042 ...|. 513,750
T1B44E-AE-2 ..... SUNCOR ENERGY INC 639,015 ..507,895 |. ..510,388 .7.875 ..3.238 ...09/23/2019 ... [....06/15/2026 .. ..519,688

...06/02/2023 ..
....02/04/2016 .
...08/19/2025 ... |....03/15/2035 ..
....11/07/2025 . .02/27/2053 ..
...08/20/2019 ...|....06/01/2027 ...|.
....08/05/2025 ... |....09/30/2031 ...|.
...02/13/2025 ... |....05/01/2088 ...|.

718547-Al-4 ... PHILLIPS 66 CO
74005P-BQ-6 ..... LINDE INC/CT ...
745310-A0-5 . PUGET ENERGY INC .
75513E-CS-8 .
771367-CD-9 ..... ROCHESTER GAS AND ELECTRIC CORP ..
780153-Bi-1 ..... ROYAL CARIBBEAN CRUISES LD ....
78516F-AB-5 ..... SABAL TRAIL TRANSMISSION LLC ..

.4.680
.3.200

..5.146
..3.187
.5.725 ..5.560
.5.375 ..5.556
...... 3.100 |......2.506
...... 5.625 |......5.264
...... 4.682 |......5.990

.02/15/2045 ..
.01/30/2026 ..

469,674
... 142,976
, 113,079
... 974,630
... 520,250 |...
,013,230 |...

..424,695 |.
..139,913 |.
,181,141 ).
..964,740 |.
495,045 |....
,022,870 |....
951,010 |....

..471,851
. 140,000
112,634

..511,700
.. 142,240
.. 1,131,488
.. 1,026,875
507,750
,028,125
,023,410

1,012,046 |..
... 887,008 ..
...68,000 |..

,000,000 |...
..1,000,000 |...
....68,000 [...

R R - R R R EEEEEEREEREEEREEEREEEEEREEREEEREEEEREEEEEEEREEEEEEEERE RS

785592-AV-8 ..... SABINE PASS LIQUEFACTION LLC .. ...68,007 [ooiiiiiinnnnni88,000 |uiieiiieiiin e (770) L0 [0 5.875 |...... 5.875 ....06/12/2018 ...|....06/30/2026 ...|.
817826-AD-2 ..... 7-ELEVEN INC ,000,000 |... ..943,950 |.... ..999,022 [oueeeieiiiiinl0 e 452 0 [0 1.300 |...... 1.347 ....01/27/2021 ...|....02/10/2028 ...|.
8326%6-AR-9 ..... J M SMUCKER CO/THE ... . ..1,100,000 |... ,089,440 |.... L1182,491 [0 e (18,883 [0 0 [ 3.375 |...... 1.613 ...06/10/2021 ... |....12/15/2027 ...|.
83444M-AS-0 ... SOLVENTUM CORP ......... ,012,040 |... .1,000,000 ... ,007,830 |.... 011,976 [0 e (64) [0 0 [ 5.900 |...... 5.812 ....11/21/2025 ... |....04/30/2054 ...|. . 1,029,500
853254-BF-6 ..... STANDARD CHARTERED PLC .. ,042,770 |... .1,000,000 ... 999,740 |.... 21,010,254 [eeeeeiiii 0 e (8,76 [0 0 [ 4.300 |...... 3.367 ....02/00/2022 ... |....02/19/2027 ...|. . 1,021,500
855244-AT-6 . STARBUCKS CORP ...... ,068,930 ,000,000 | ..982,360 |. .1,028,691 .3.550 .. 2.6585 ....02/01/2022 ...|....08/15/2029 .. ,017,750
857477-AX-1 ..... STATE STREET CORP ..... .. 306,360 |... ..333,000 |... 329,697 |.... 324793 [0 e 30120 0 0 4.673 |)...... 5.778 ...06/28/2019 ...|....05/15/2028 ...|. 336,891
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867658-AQ-2 ..... ENERGY TRANSFER LP .oeeveiiiiiiiiiiiiiiiiiiiicccccceeeeees e s L 2BFE | 920,200 |...cevvnnnnnns 1,000,000 |..eevvnnnninnnnne 907,440 o.vvnniiiiinnnnn 920,687 |....ccevvnnnnnnns [V 17 RN | I FORRUU | B SN 5.350 [...... 6.050 ....10/07/2025 ...|....05/15/2045 ...|........... 1,026,750
87162-AK-6 ..... TD SYNNEX CORP . ..2.CFE ..|.. e 19,102 0 0 2.650 |...... 5.331 ....12/12/2024 ...|....08/09/2031 ...|.
871829-BL-0 ..... SYSCO CORP ..2.BFE ..|.. e e (13,832) |0 0 5.960 [...... 2.794 ...07/16/2020 ...|....04/01/2030 ...|.
883556-CK-6 ..... THERMO FISHER SCIENTIFIC INC .. 1.GFE ..|.. . 0 [ 38 0 0 1.750 |...... 1.757 ....08/09/2021 ...|....10/15/2028 ...|.
802938-AB-7 ..... TRANE TECHNOLOGIES FINANCING LTD ... .. 1.G FE ..|.. A, e e (B3 0 0 5.100 |...... 4.893 ....12/09/2024 ...|....06/13/2034 ...|.
89356B-AB-4 ..... TRANSCANADA TRUST ..2.CFE ..|.. el [ (5,689) |0 [0 5.875 |...... 4.663 ...07/18/2017 ...|....08/15/2076 ...|.
80838L-AF-1 ..... TRUSTEES OF BOSTON COLLEGE .. .. 1.DFE ..|.. e e 8035 |0 0 3.998 [...... 5.632 ....04/28/2025 ...|....07/01/2047 ...|.
808813-AM-2 ... TUCSON ELECTRIC POWER CO .. .. 1.GFE ..|.. e e (2314) |0 [0 5.000 |...... 4.033 ....00/26/2017 ...|....03/15/2044 ...|.
906548-CT-7 ..... UNION ELECTRIC €O .. .. 1.F FE .. .0 | .2.150 .. 4.593 ....10/09/2024 .. .03/15/2032 ..
906548-CY-6 ..... UNION ELECTRIC CO .. 1.F FE .. .0 | .5.200 .. 4.922 ....12/09/2024 .. .04/01/2034 ..
91150H-JL-5 . US BANCORP ......... .. 1.F FE .. K .0 | .4.839 ..5.600 ....02/27/2024 .. .02/01/2034 ..
920253-AF-8 ..... VALMONT INDUSTRIES INC .. ..2.BFE ..|.. 454,887 |... . 415,071 |.... 0 [ (182) |0 [0 5.000 |...... 4.926 ...06/19/2017 ...|....10/01/2044 ...|. 461,250
92343V-GY-4 ..... VERIZON COMMUNICATIONS INC .. .. 2.AFE ..|.. 1,058,543 |... ..1,083,000 |... 1,068,239 |.... e 1,392 |0 0 4.780 |...... 5.074 ....04/17/2025 ...|....02/15/2035 ... |. . 1,108,884
92840V-AU-6 ..... VISTRA OPERATIONS CO LLC ..2.CFE ..|.. ,000,000 |... 1,082,440 |.... e e 17 0 0 5.700 |...... 5.710 ... 11/19/2024 ...|....12/30/2034 ...|. ,028,500
920160-AV-1 ..... VULCAN MATERIALS CO ... ..2.BFE ..|.. ...700,000 |... .... 601,097 |.... v e 80 |0 0 4.500 |...... 4.523 ....06/12/2017 ...|....06/15/2047 ...|. 715,750
94106L-BW-8 ..... WASTE MANAGEMENT INC . .. 1.GFE ..|.. 1,000,000 |... 1, e [ (858) |0 [0 4.875 |...... 4.746 ....12/09/2024 ...|....02/15/2034 ...|. ,024,375
949746-TF-8 ..... WELLS FARGO & CO ..2.BFE ..|.. ..1,000,000 |... v 3,554 0 0 5.166 |...... 5.567 ....06/21/2021 ...|....04/15/2027 ...|. ,012,915
959802-BA-6 ..... WESTERN UNION CO/THE . ..2.BFE ..|.. ..1,000,000 |... 911,920 |.... e e 19,339 |0 0 2.750 |...... 5.407 ... 12/12/2024 ...|....03/15/2031 ... |. ,013,750
960413-AY-8 ..... WESTLAKE CORP ..2.BFE ..|.. .. 1,400,000 |... 961,506 |.... e et 5,807 |0 0 2.875 |...... 6.007 ....08/26/2025 ...|....08/15/2041 ...|. ,420,125
970648-AH-4 ..... WILLIS NORTH AMERICA INC .. .. 2.A FE .. 1,000,000 |. . 900,660 |. .0 | . .5.050 ..5.719 ....11/24/2025 .. .00/15/2048 .. ,025,250
98956P-AG-7 ..... ZIMMER BIOMET HOLDINGS INC .. 2.B FE .. 750,000 |. ..698,963 |. .0 | .. 447 .4.250 .. 4.383 ....07/26/2017 . .08/15/2035 .. .. 765,938
341081-ER-4 ..... FLORIDA POWER & LIGHT CO .. .. 1.E FE .. 800,000 |. ..872,664 |. .0 | . (3,551) .5.950 ..5.260 . 47,600 |....12/19/2024 .. .10/01/2033 .. ..823,800
402479-CE-7 ..... |FLORIDA POWER & LIGHT CO .. L 1FFE .. 809,655 750,000 |. ..643,245 |. ..797,309 0| . (1,724) ..4.550 .. 4.057 . 34,125 |....10/10/2017 ...]....10/01/2044 .. .. 767,063
0089999999. Subtotal - issuer credit obligations - corporate bonds
(unaffiliated 158,925,049 158,131,000 154,492,858 156,547,986 0 (253,436) 0 0 XXX XXX XXX 1,801,591 5,901,550 XXX XXX 160,843,771
00908P-AA-5 ... AIR CANADA 2017-1 CLASS AA PASS THROUGH ... .. 1.CFE ..|.. ... 320,800 |... ..320,800 |.. e [0 0 0 3.300 |...... 3.299 ....12/07/2017 ...}....01/15/2030 ...|. .. 236,493
00909D-AA-1 ..... AIR CANADA 2020-2 CLASS A PASS THROUGH T .. 1.F FE .. 447,346 ..438,560 .0 | .5.260 ..3.708 ...02/11/2022 .. .04/01/2029 ..
02376A-AA-T ..... AMERICAN AIRLINES 2017-2 CLASS AA PASS T . .. 1.E FE .. 207,042 ..207,042 .0 | .3.350 .. 3.349 ....07/31/2017 . .10/15/2029 .. .
023770-AA-8 ..... AMERICAN AIRLINES 2015-1 CLASS A PASS TH ... ..2.BFE ..|.. ... 237,043 |... ..237,043 |.. w0 o0 0 0 3.375 |...... 3.373 ....03/02/2015 ... |....05/01/2027 ...|. 215,767
02377B-AB-2 ..... AMERICAN AIRLINES 2015-2 CLASS AA PASS T ... .. 1.FFE ..|.. ..527,566 |.. e [ 10,345 |0 [0 3.600 |...... 6.320 ....08/29/2023 ...|....09/22/2027 ...|. ..488,703
110427-AA-1 ... BRITISH AIRNAYS 2018-1 CLASS AA PASS THR .... .. 1.CFE ..|.. 1,062,745 |.. v 21,026 |0 0 3.800 |...... 6.038 ...04/29/2024 ... |....09/20/2031 ... |. .. 33,783
11043X-AB-9 ..... BRITISH AIRNAYS 2019-1 CLASS A PASS THRO .... .. 1.GFE ..|.. . ..195,923 |.. 0 [0 0 0 3.350 |...... 3.350 ....07/15/2019 ...|....06/15/2029 ...|.
90931G-AA-7 ..... UNITED AIRLINES 2020-1 CLASS A PASS THRO .... .. 1.EFE ..|.. ... 375,339 |... ..356,268 |.. 0 e (9,940) |0 [0 5.875 |...... 2.794 ....06/20/2021 ...|....10/15/2027 ...|.
90932V-AA-3 ..... UNITED AIRLINES 2020-1 CLASS B PASS THRO ............]iveeeeeevvnnins LIGFE L 450,808 |.................458,250 [.................458,255 |.........ceeeens 456,850 |...eeviiiiinennns 0 Joeeeeeeen 7,748 o0 o0 e, 4.875 |...... 8.087 ...05/08/2024 ...|....01/15/2026 ...
0129999999. Subtotal - issuer credit obligations - single entity backed
obligations (unaffiliated) 3,882,686 3,945,215 3,905,759 3,891,797 0 XXX XXX XXX 29,827 162,086 XXX XXX 1,762,742
015271-AK-5 ..... ALEXANDRIA REAL ESTATE EQUITIES INC .....ovvvvmmunnnns franeaaas s L2AFE Lo 252,635 [ouuuniiiiiinnnnns 250,000 [oeeeeniiriinnnnns 248,970 oeveeniiviinnnnns 250,526 [cueuuiiiiinnnnns [V R (-7 RN | FORRRUU | I RN 3.960 [...... KIR: 2ol (VN RUUUUUU [N 4,553 |oooeeiiiil 9,875 [....02/24/2017 ...|....01/15/2028 ... 254,938
015271-BC-2 ..... ALEXANDRIA REAL ESTATE EQUITIES INC .. .. 2.AFE ..|.. ... 1,004,210 |... 1,000,000 |... 990,970 |.... .1,003,886 |.. 0 [ (284) |0 [0 5.250 |...... 5.200 .... 52,500 |....12/09/2024 ...|....05/15/2036 ...|. ,026,250
03027X-AP-5 ..... AMERICAN TOWER CORP ... .. 2.A FE .. ...500,000 |. ..496,095 |. .0 | .3.550 ..3.577 17,750 |....06/27/2017 . .07/16/2027 .. 508,875
10112R-BD-5 ..... BOSTON PROPERTIES LP . .. 2.B FE .. 1,000,000 |. ..038,740 |. .0 | .3.250 ..5.426 . 32,500 |....12/12/2024 .. .01/30/2031 .. 016,250
22822V-AK-7 ... CROWN CASTLE INC . .. 2.B FE .. ..496,220 |. 0 | .3.800 178 . 19,000 |....07/26/2021 . .02/15/2028 .. ..509,500
26884U-AG-4 ..... EPR PROPERTIES . ..2.CFE .. ..928,000 |. .0 | .3.600 ..5.585 .36,000 |....12/12/2024 .. 1171572031 .. .. 1,018,000
30226V-AT-4 . EXTRA SPACE STORAGE LP .. .. 2.B FE .. ..1,025,020 |. 0 | .5.350 ..5.19% . 49,488 |....12/09/2024 .. .01/15/2035 .. 026,750
422250-AH-7 ... HEALTHCARE REALTY HOLDINGS LP .... .. 2.BFE ..|.. 0 [ 23,657 |0 [0 2.000 |...... 5.214 .. 20,000 |....12/12/2024 ...|....03/15/2031 ...|. ,
431282-AP-7 ... HIGHWOODS REALTY LP ....iiiivvvinniiiiiiiiniiiiiiiiinenns foreeeeee e .. 2.CFE .. 0 Joveeriveeennnen 38 o0 o0 [ 3.875 |...... 4.038 M .oooee e 33 969 |....02/13/2017 ...]....03/01/2027 ... |.....cceennn.. 25,484
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Identification Description Code | Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of of Accrued During Year Acquired Date Maturity
49446R-AT-6 ..... KIMCO REALTY OP LLC - 1.G FE .. .... 496,29 ...500,000 0 e 4.450 |...... 4.495 ... 22,250 |....08/01/2017 ...|....09/01/2047 ...
719510-AA-0 ... DOC DR LLC |- 2.AFE .. .... 124,506 0 s 4.300 |...... LR<ZIVN S (SR Y.1: I N 5,375 |....03/02/2017 ...|....08/15/2027 ...
T4460D-AH-2 ..... PUBLIC STORAGE OPERATING CO LIFFE L 1,499,310 |.............. 1,500,000 |.............. 1,421,040 |.............. 1,499,693 [.........cccceeel0 |orerriiinnnnnn 99 [0 0 [0 1,950 s 1.957 .... 29,250 |....11/04/2021 ...|....11/09/2028 ...
78403D-AT-7 ..... SBA TOWER TRUST ..... 1.F FE .. .1,000,000 |.............. 1,000,000 |.................978,400 |.............. 1,000,000 |.........eeees.0 ferrrrrrrnnnnnnn0 o0 feviiiiiiiinnnnnn0 |l 10631 o, 1.631 . 16,265 |....04/29/2021 ...|....11/15/2026 ...
78403D-AX-8 ..... SBA TOWER TRUST ..... 1.FFE . ,387,501 [..ovvennnnnnn 1,651,000 | 1,491,308 | 1,427,102 [0 31,101 0 0 [l 2,593 )l 5.319 L 41,743 |....02/11/2025 ... |....10/15/2031 ...
828807-DW-4 ... SIMON PROPERTY GROUP LP .. 1.G FE . . 1,086,860 |.............. 1,000,000 |.............. 1,099,100 |.............. 1,078,398 |.........ceeeeesl0 fernennnnnn (8,088) |0 fevviiiiiiiiinnnnn0 [nll 62250 ... 5.022 . 62,500 |....12/09/2024 ...|....01/15/2034 ...
875484-AL-1 ..... TANGER PROPERTIES LP . I 854,200 |.............. 1,000,000 |.................906,130 |................ 873,717 |.................0 |.......... 18,608 |................0 |.....vvvvennnnn0 |......2.750 |...... 5.363 ... 27,500 |....12/12/2024 ...|....09/01/2031 ...
0169999999. Subtotal - issuer credit obligations - bonds issued by funds
representing operating entities (unaffiliated) 12,408,514 13,051,000 12,476,244 12,471,233 0 83,931 0 0| XXX XXX XXX 129,576 442,965 XXX XXX 13,250,412
0489999999. Total - issuer credit obligations (unaffiliated) 209,239,872 208,786,215 204,430, 169 206,878,452 0 (164,633) 0 0 XXX XXX XXX 2,350,359 7,429,402 XXX XXX 206,018,209
0499999999. Total - issuer credit obligations (affiliated) 0 0 0 0 0 0 0 0| XXX XXX XXX 0 0 XXX XXX 0
0509999999 - Total - issuer credit obligations 209,239,872 208,786,215 204,430, 169 206,878,452 0 (164,633) 0 0 XXX XXX XXX 2,350,359 7,429,402 XXX XXX 206,018,209
1.
Line  Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
1A 1ALS 6,241,499 1B..$.............. 2,745,000 1C..$ ... D.$.e 12,368,042 1E..$............. 7,285,934 1F ..$ ... 21,311,052 1G..$........... 24,354,683
1B 2A..$.. 34,429,635 2B..$.. ..55,608,356 2C ..$
1C 3A.$. .. 1,516,848 3B ..$.......ccceee. 468,840 3C..$...
1D 8.
1E 8.
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Identification Description Code | Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date Maturity %
38384J-M0-4 ... GOVERNMENT NATIONAL MORTGAGE ASSOCIATION LA 1,654,825|..ccuunnnnn. 1,756,266 .............. 1,696,058 |.oovvenniiinnnne 0 (VR RN | B R 7.000 |[...... 5.789 [MON ... |ovvniiieiiinnns 9,653 |..ovveninns 115,838 |....04/02/2024 ... |....02/01/2054 ... |.ccvuvvrrrrennnnd (N
38384N-LS-2 ... GOVERNMENT NATIONAL MORTGAGE ASSOCIATION ... LA ...832,265(... 0 0 |0 e 5.750 |...... 5.824 |MON ..... [eeeeeeiiiieees 3,988 |.. .. 47,855 |....05/23/2024 ...|....02/01/2048 ...[... .0 .
383841I-14-3 ..... GOVERNMENT NATIONAL MORTGAGE ASSOCIATION ... LA 4,838,023]... . 0 0 |0 4.500 |...... 5.571 [MON ..... 217,711 ]....10/29/2024 ... |....09/01/2052 ... [... .0 .
38384X-Mi-0 ..... GOVERNMENT NATIONAL MORTGAGE ASSOCIATION ... LA 3,689,526 ... . e 3 589,036 |.... .0 ... 0 |0 e 4.500 |...... 5.336 | MON ..... .... 166,029 |....10/31/2024 ...|....09/01/2054 ...|... .0 .
38384X-V6-7 ..... GOVERNMENT NATIONAL MORTGAGE ASSOCIATION ... LA . .3,592,4251... ... 3,607,261 (.....cccnnnn 3,575,370 |.... .0 ... 0 0 5.000 |...... 5.208 [MON ..... .... 179,621 |....12/04/2024 ...)....07/01/2052 ...|... .0 .
38384Y-Fil-6 ..... GOVERNMENT NATIONAL MORTGAGE ASSOCIATION ... LA ....3,966,914 |... ... 4,056,279... ... 4,068,854 .............. 3,982,465 |.... 0 0 0 e 5.000 |...... 5.572 | MON ..... ....202,814 |....11/05/2024 ...|....10/01/2054 ...|... .0 .
38384Y-GR-6 ..... GOVERNMENT NATIONAL MORTGAGE ASSOCIATION ... L TA L ....3,449,965 |... ... 3,501,391... ...3,521,244.............. 3,462,979 |.... .0 ... 0 0 5.000 |...... 5.529 | MON ... ..175,070 |....11/15/2024 ...|....12/01/2051 ...{... .0 .
38385D-7K-6 ..... GOVERNMENT NATIONAL MORTGAGE ASSOCIATION .....eevvvveforeiiinenninnns A e 3,670,065 |............ 3,702,462|............. 3,719,345]...ceennnnnnes 3,675,898 [.......ccovunnnns 0 [V TR | I R 5.000 |...... 5.310 [MON ..... 138,842 |....03/26/2025 ... |....12/01/2052 ... |.ccovuuunreeens (U R

1019999999. Subtotal - asset-backed securities - financial asset- backed
securities - self-liquidating - agency residential mortgage-backed
securities - guaranteed (exempt from RBC) 25,465,838 25,867,196 25,986,246 25,554,915 0 82,910 0 0| XXX XXX XXX 107,505 1,243,780 XXX XXX 0| XXX

(g

38378B-7P-8 ..... GOVERNMENT NATIONAL MORTGAGE ASSOCIATION ....ceevvveefooevvveevvrnncis]os TA Lo feri e 9,513 |... 919 8,832 9,421 [0 e (2) [0 0 [ 1.791 |...... 1.773 | MON ... ....02/01/2013 ...|[....05/01/2053 ... |...
38380R-SE-1 ..... GOVERNMENT NATIONAL MORTGAGE ASSOCIATION . LA .. 1,986,727 |... 1,987,271]... 1,442,361 1,987,092 0 e 40 0 0 [ 1.250 |...... 1.252 [MON ..... ...01/27/2021 ...|....01/01/2061 ...|...
1029999999. Subtotal - asset-backed securltles flnanC|aI asset-| backed

securities - self-liquidating - agency commercial mortgage-backed

securities - guaranteed (exempt from RBC) 1,996,240 1,996,690 1,451,193 1,996,513 0 0] XXX XXX XXX XXX 0
3137FH-RII-5 FREDDIE MAC REMICS .... 1.A .. 2,111,285 |... .. 2,261,082]... .. 2,099,980(... 2,136,062 |.... 0 0 3.500 |...... 4.466 ....08/27/2024 ...|....10/01/2048 ...|... .0 .
3137HF-CV-5 . FREDDIE MAC REMICS . 1,747,424 1,756,481 1,765,140 |. 1,752,129 |. 0. ......5.000 |......5.253 ....08/09/2024 . .12/01/2049 .. 0
3137HF-V0-5 ... FREDDIE MAC REMICS ... L 1AL 3,140,654 |... .3,268,322]... ....3,220,213 ... 3,169,302 |.... L0 0 [ 4.500 |...... 5.631 . 147,075 |....10/31/2024 ...|....10/01/2054 ...|... .0 ..
1039999999. Subtotal - asset-backed securities - financial asset—backed

securities - self-liquidating - agency residential mortgage-backed

securities - not/partially guaranteed (not exempt from RBC) 6,999,363 7,285,885 7,085,333 7,057,493 0 XXX XXX XXX 26,170 314,037 XXX XXX 0
3137BH-XL-6 ..... FREDDIE MAC MULTIFAMILY STRUCTURED PASS ... TA o 6,912 |... 0 0 2.960 |...... 0.000 ....05/23/2017 ... |....04/01/2043 ...|... .0 .
3137F1-G7-7 ..... FREDDIE MAC MULTIFAMILY STRUCTURED PASS ... ... 581,931 [... 0 |0 e 2.187 |...... 5.413 ...07/13/2017 ...|....07/01/2045 ...|... .0 .
3137F2-LM-6 ..... FREDDIE MAC MULTIFAMILY STRUCTURED PASS ... ... 506,841 [... 0 0 2.163 |...... 2.485 ...08/11/2017 ...|....08/01/2045 ...|... .0 .
S137F7-2N-4 ..... FREDDIE MAC MULTIFAMILY STRUCTURED PASS ... I ...571,129 |... .670,806 ... . 0 |0 e 0.892 |...... 4.736 ....05/02/2024 ...|....07/01/2030 ...|... .0 .
3137HA-D2-9 ... FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..........ceeforeeeeeennnniis L LA e 1,179,328 |..ovvunnnnns 1,200,000]............ 1 221,972]..ccvvennnnnns 1 186 111 [ OO (I 4.79 |...... 5.099 ...08/29/2023 ... |....10/01/2031 ... .cceuunrirnnnnd 0
1049999999. Subtotal - asset-backed securities - financial asset-backed

securities - self-liquidating - agency commercial mortgage-backed

securities - not/partially guaranteed (not exempt from RBC) 2,846,141 1,870,806 2,049,624 1,960,090 0 XXX XXX XXX XXX 0
12648A-BB-5 ..... CSMC TRUST 2014-1VR1 1.A .. ... 228,517 |... .231,281)... ... 217,999 ... 0 |0 3.606 |...... 3.623 ....01/09/2018 ...|[....11/01/2043 ...|... .0 .
17323T-AF-7 ..... CITIGROUP MORTGAGE LOAN TRUST 2015-RP2 .... 1.A .. ... 271,267 |... .263,545|... ... 260,635]... 0 |0 e 4.250 |...... 4.164 ....12/12/2017 ...|....01/01/2053 ...|... .0 .
36416U-BG-9 ..... GALTON FUNDING MORTGAGE TRUST 2017-1 . 1.A .. ... 672,263 |... . 656,267 |... ...626,426 ... 0 |0 3.800 |...... 3.566 ....06/19/2017 ...|[....07/01/2056 ...|... .0 .
46644V-BS-4 ..... JP MORGAN MORTGAGE TRUST 2015-4 1.A .. ... 343,253 |... . 343,633]... ... 322,2781... 0 |0 e 3.507 |...... 3.502 ...06/15/2017 ...|....06/01/2045 ...|... .0 .
67389M-AV-3 ..... OAKS MORTGAGE TRUST SERIES 2015-1 .. 1.A .. .. 531,840 |... . 523,054 ... ...511,3121... 523,054 |.... 0 |0 3.800 |...... 3.786 ....01/09/2018 ... |[....04/01/2046 ...|... .0 .
81746R-CB-3 ..... SEQUOIA MORTGAGE TRUST 2016-2 . 1.A .. 507,119 . 506,644 491,029|. ..506,664 |. 0. .3.774 |......3.769 ....01/18/2018 . .08/01/2046 . 0
92737D-AA-6 ..... VINE 2024-SFR1 TRUST . .. 1.AFE .3,763,040 3,872,055 3,818,233 |. ..3,779,706 |. 0. ......4.500 |......5.320 ....05/19/2025 . .03/01/2041 . 0
92737D-AC-2 ..... VINE 2024-SFR1 TRUST ... .1.DFE. 2,063,244 |... .. 2,150,000|... .. 2,102,808... 2,075,109 |.... 0 |0 [ 4.500 |...... 5.705 ...06/09/2025 ... |....03/01/2041 ...|... .0 ..
1059999999. Subtotal - asset-backed securities - financial asset-backed

securities - self-liquidating - non-agency residential mortgage-backed

securities (unaffiliated) 8,380,543 8,546,479 8,350,720 8,382,182 0 27,582 0 XXX XXX XXX XXX 0
125910-AU-6 COMM 2014-UBS4 MORTGAGE TRUST ... 1.A .. .. 526,797 |... ...500,000... .. 454,380 ... .... 500,000 |.... .0 .. 0 0 4.350 |...... 4.350 ....11/08/2017 ...[....08/01/2047 ...|... U
12594P-AZ-4 . CSMC TRUST 2016-NXSR ... 992,813 1,000,000 982,520 |. ..999,090 |. .0 0. ......4.049 |......4.160 ....06/06/2018 . .12/01/2049 .. 0
12649A-AA-T ... CSMC 2014-USA OA LLC .... .. 539,027 ... ... 535,867]... .. 492,408]... 535,867 |.... .0 |- 0 0 [ 3.304 |...... 3.304 ...11/28/2017 ...|....09/01/2037 ...|... .0 ..
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17326D-AH-5 ..... CITIGROUP COMMERCIAL MORTGAGE TRUST 2017 .......ccevuforeeennennnnnis R X O 502,147 [.oovvvvinnnnnns 500,000 [..cevvvennnnns 395,510 ..cccvvennnns 500,377 (VR RN | B R 4.252 |...... 370 T 10\ R FORN 1,772 [t 21,560 |....09/18/2017 ...]....09/01/2050 ...|..cccvvrunnrnnnns (N
30288L-A0-6 ..... FREMF 2016-K53 MORTGAGE TRUST .... LA 2,452,734 |... 2,500,000 ... .. 2,501,025(... ..2,500,000 |.... 0 |0 [ 4.186 |...... 5.573 |MON ... [oeeeeeiiieeees 8,720 |.. ....08/13/2024 ... |....03/01/2049 ...|... .0 .
30289H-AE-1 ..... FREMF 2016-K55 MORTGAGE TRUST .... LA ...750,000... .... 751,008 |.... 0 |0 41977 |...... 3.568 [MON ... |oeeeeeniieiinnnnn 2,611 |.. ....11/28/2017 ...|[....04/01/2049 ...|... .0 .
30289H-AG-6 ..... FREMF 2016-K55 MORTGAGE TRUST .... LA . ... 1,595,000... . e 1,590,198 |.... 0 |0 e 4177 |...... 5.427 IMON ... [oeeeeeiniieeees 5,552 |.. ....08/27/2025 ... |....04/01/2049 ...|... .0 .
30289U-AU-6 ..... FREMF 2016-K56 MORTGAGE TRUST ... LA ... 1,170,589 |... ...1,082,000... . 1,073,214 ... 1,089,339 |[.... 0 0 3.932 [...... 2.340 IMON ..... [oeeeeiiiienns 3,546 |.. ....03/01/2021 ...|[....06/01/2049 ...|... .0 .
302947-AE-6 ..... FREMF 2016-K60 MORTGAGE TRUST ... LA ....2,648,604 |... ... 2,532,000... 2,505,794 |..cccuunnnnnnn 2,544,161 |.... 0 |0 e 3.542 |...... 2.929 | MON ..... ....10/05/2022 ... |....12/01/2049 ...|... .0 .
30296C-AE-3 ..... FREMF 2017-K64 MORTGAGE TRUST .... LA ....3,381,914 [... ... 3,000,000... .. 2,981,070 (....cccennnn 3,074,188 |.... NV R | I R 4.001 |...... 1.941 | MON ..... ....07/30/2020 ...|....05/01/2050 ...|... .0 .
30296X-AG-2 ..... FREMF 2018-K78 MORTGAGE TRUST ... .. 1B ... ...500,000... 0 |0 e 4128 |...... 4.439 | MON ..... ...07/10/2018 ...|....06/01/2051 ...|... .0 .
30297L-AG-7 ..... FREMF 2018-K082 MORTGAGE TRUST 1A 2,000,000 0. 4133 |. ....07/02/2025 . .09/01/2028 . 0
30298F-AJ-3 . FREMF 2019-K735 MORTGAGE TRUST 1A 1,370,000 0. ..4.020 |. ....02/27/2024 . .05/01/2026 . 0
303008-AS-1 ..... FREMF 2020-K737 MORTGAGE TRUST 1A . 440,000 0. .....3.328 |. ...02/02/2022 . .01/01/2053 . 0
30305K-AG-9 ..... FREMF 2017-K69 MORTGAGE TRUST ... LA . . .500,000]... . . 494 970 |.... 0 |0 e 3.726 ....05/18/2018 ...|[....10/01/2049 ...|... .0 .
30310X-AE-9 ..... FREMF 2019-K94 MORTGAGE TRUST .... LA ....2,886,445 |... ... 3,000,000... 2,949,030 |....ccuunnnnne 2,904,898 |.... 0 0 3.963 ....03/28/2025 ...|....07/01/2052 ...|... .0 .
30311M-AU-6 ..... FREMF 2019-K95 MORTGAGE TRUST .... LA 1,834,922 |... ...2,000,000... 1,945,940 |..ceennnnennne 1,880,791 |.... 0 |0 e 3.915 ....05/23/2024 ...|....08/01/2052 ...|... .0 .
30312D-AG-6 ..... FREMF 2019-K98 MORTGAGE TRUST .... 10 1,429,922 |... ... 1,500,000... 1,462,770 .. 1,446,284 |.... 0 0 3.738 ....10/09/2024 ... |....10/01/2052 ...|... .0 .
35690A-AU-2 ..... FREMF 2016-K58 MORTGAGE TRUST ... LA 1,457,109 |... ... 1,500,000... .. 1,486,530 ......ccee..e. 1,485,816 |.... 0 |0 e 3.737 ....08/08/2024 ...|[....09/01/2049 ...|... .0 .
357080-AU-7 ..... FREMF 2017-K66 MORTGAGE TRUST ... LA ....2,683,245 |... ... 2,479,000(... 2,466,952 ].............. 2,521,639 |.... 0 0 4.037 ....07/30/2020 ...|....07/01/2027 ...|... .0 .
357081-AS-9 ..... FREMF 2017-K71 MORTGAGE TRUST ... LA 1,172,628 |... ..1,185,000(... ... 1,167,486(.............. 1,184,477 |.... 0 |0 e 3.752 ....01/26/2022 ...|....11/01/2050 ...|... .0 .
35708Y-AS-5 ..... FREMF 2018-K733 MORTGAGE TRUST LA .. 745,582 |... .700,000... ...691,3271... .. 716,187 |.... 0 0 3.850 ....01/26/2022 ...|....02/01/2051 ...|... .0 .
36250G-AU-9 ..... GS MORTGAGE SECURITIES TRUST 2015-GC30 . . 340,342 . 330,279 315,410 0. ..3.961 |. ...12/08/2017 . .05/01/2050 . 0
465968-AG-0 ..... JPMCC COMMERCIAL MORTGAGE SECURITIES TRU . 329,865 ...0 . 44,669 |. 0. ..1.009 ....07/24/2017 . .09/01/2050 . 0
465968-AL-9 ..... JPMCC COMMERCIAL MORTGAGE SECURITIES TRU . 485,918 .500,000 437,250 |. 0. ..3.668 |. ....07/21/2017 . .09/01/2050 . 0
61690F-AP-8 ..... MORGAN STANLEY BANK OF AMERICA MERRILL L . 714,881 .710,000 686,932 0. ..3.561 |. ...01/05/2018 . 04/01/2048 0
61765L-AY-6 ..... MORGAN STANLEY BANK OF AMERICA MERRILL L . 110,481 . 110,429 109,601 0. .....3.939 | ....08/01/2017 . .05/01/2048 0
90276E-AG-2 ..... UBS COMMERCIAL MORTGAGE TRUST 2017-C1 . 992,763 s UV N | I R 0.901 ....06/01/2017 ...|....06/01/2050 ...|... .0 .
95000G-BD-5 ..... WELLS FARGO COMMERCIAL MORTGAGE TRUST 20 ........ooeifoeeiiiiinninnes LA 475,625 |.....ccevnnnnns 500,000 -.cceeennnnnns 434,280 [ TR | I R 2.967 ...12/15/2017 ...|....08/01/2049 ...|..euuureerennnsd 0
1079999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating - non-agency commercial mortgage-backed
securities (unaffiliated) 35,941,645 33,319,575 32,943,038 33,512,553 0 XXX XXX XXX 0
05556K-AC-6 ..... BCRED BSL STATIC CLO 2025-1 LTD .. 1.C FE ..|.. ....1,253,438 |... ... 1,250,000... o 1,256,020 ... 1,250,970 |.... 0 |0 [ 6.141 ....08/06/2025 ...|[....07/24/2035 ... |... .0 .
05684D-BE-2 ..... BAIN CAPITAL CREDIT CLO 2020-1 LTD ... .. 1.F FE ..|. ..1,500,000 |... ... 1,500,000... o 1,469,902(...... 1,500,000 |.... 0 0 5.374 ....09/02/2025 ... |....04/18/2033 ... |... .0 .
14016T-AC-3 ..... CAPITAL FOUR US CLO | LTD . .. 1.C FE ..|.. 1,502,250 |... ... 1,500,000... o 1,501,956 (..o 1,502,131 |.... 0 |0 [ 6.046 ....12/18/2025 ...|....01/18/2035 ...|... .0 .
22845X-AJ-9 ... CROWN POINT CLO IV LTD .. T.AFE ..|. 1,495,000 |... .. 1,495,000(... ... 1,502,840 ...t 1,495,000 |.... 0 |0 6.046 ...08/14/2024 ... |....04/20/2031 ...|... .0 .
470490-AG-1 ..... JAMESTOWN CLO X1 LTD .. 2.A FE ..|.. ...990,000 |... 1,000,000 ... ..1,000,808... 995,806 |.... 0 |0 e 7.423 ....01/27/2022 ...|....07/14/2031 ...|... .0 .
62431U-AU-6 ..... MOUNTAIN VIEW CLO 2013-1 LTD .. 2.C FE .. 778,000 .800,000 797,912). ..783,208 |. 0. ..8.323 |. ....06/05/2024 . .10/12/2030 . 0
671028-AN-4 ..... 0CP CLO 2014-5 LTD .... .. 1.AFE .. 833,267 . 831,189 831,947 ). ..832,330 | 0. ..5.520 |. ...12/09/2024 . .04/26/2031 .. 0
67115W-AY-6 ..... OHA CREDIT FUNDING 1 LTD .. 1.F FE .. .1,503,718 1,585,000 1,589,958 |. .. 1,692,872 |. 0. ..6.334 |. ....05/08/2025 . .04/20/2037 .. 0
67707C-BQ-0 ..... OAK HILL CREDIT PARTNERS X-R LTD .. 1.F FE .. 1,500,000 1,500,000 1,506,320 |. ..1,500,000 |. 0. ..5.8%4 |. ....02/18/2025 . .04/20/2038 .. 0
69355D-AL-1 ..... PPM CLO 2018-1 LTD ...ccvvvnnnrnnnne .. T.AFE .. ... 999,500 1,000,000 1,003,255 ..1,000,000 |. 0. ......6.016 |. ....02/16/2022 . .07/15/2031 . 0
80349%B-BP-1 ..... SARATOGA INVESTMENT CORP CLO 2013-1 LTD .. 2.B FE ..|. 1,000,000 |... ..1,000,000... 974,423|............. 1,000,000 |.... 0 0 [ 8.146 ....05/03/2021 ... |[....04/20/2033 ... |... .0 .
83607E-AC-6 ..... SOUND POINT CLO V-R LTD ... .. T.AFE ..|. 1,500,000 ... 1,500,000]... .. 1,505,033... 0 |0 5.896 ....04/23/2024 ... |....07/18/2031 ...|... .0 .
83610H-AL-4 ..... SOUND POINT CLO VII-R LTD . .. 1.AFE ..|. ... 340,064 ... 0 o0 e 5.191 ....05/20/2021 ... |....10/23/2031 ... |... .0 .
858102-AY-2 ..... STEELE CREEK CLO 2016-1 LTD . .. T.AFE ..|. 0 |0 5.635 ...05/29/2018 ... |....06/15/2031 ...|... .0 .
85816W-AE-4 ..... STEELE CREEK CLO 2014-1 LTD . .. 1.AFE ..|. 0 0 [ 5.632 ...07/27/2021 ...|....04/21/2031 ...|... .0 ..
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Showmg All Long-Term BONDS - ASSET-BACKED SECURITIES Owned December 31 of Current Year

1 2 3 4 5 7 8 Change in Book/Adjusted Carrying Value Interest Dates 20 21
9 10 11 12 13 14 15 16 17 18 19
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
nation Current Exchange
Modifier Year's Change Origin-
and Current Other- in ation
Re- SVO Book/ Unrealized Year's Than- Book/ Interest Stated Ballon
stricted | Admin- Adjusted Valuation (Amor- | Temporary | Adjusted | Stated |Effective Income Interest Contractual [ Payment Pay-
CuUsIP Asset |istrative Actual Par Fair Carrying Increase/ | tization)/ |Impairment| Carrying Rate Rate | When Due & Received Maturity Due at ment
Identification Description Code | Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date Maturity %
929161I-AE-9 ..... VOYA CLO 2013-2 LTD ....ccvvvvnnniiiiinnnnniiiinnniinnnes forneeeee ceeeees LLAFE 1,000,000 |............ 1,000,000]............ 1,001,927 (... 1,000,000 [......oovvvennnns [ [ [ 0 [..... 5.520 |...... 5.537 | A0 ... foiiiiiiinnnnns 10,119 |ovveninns 45,211 |....03/24/2025 .......04/25/2031 ... | .ccevuunnnnnns [V N

1099999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating - non-agency - CLOs/CBOs/CDOs
(unaffiliated 17,129,994 17,146,307 17,130,905 17,137,371 0 51 0 0 XXX XXX XXX 240,862 797,067 XXX XXX 0 XXX

AYE

o
o

03789X-AF-5 ..... APPLEBEE'S FUNDING LLC / THOP FUNDING LL ...ooovuins|oanniinn i L. 2.BFE | 1,550,566 |............ 1,500,000 ............. 1,522,245 (... 1,536,035 |ooeviiiinennnnn0 fonii i (9,288) |0 0 7.824 |...... T.015 | MJISD ..ow | 8,476 |...oveeeennnnn 117,360 |....05/23/2024 ...|....03/05/2053 ... [.....cccernnnnns

12530M-AB-1 ... CF HIPPOLYTA ISSUER LLC .. 1.E FE ..|.. ....2,573,367 |... ... 2,574,570 ... e 2,158,596 |....ceee 2,574,295 |.... 0 |0 e 1.990 |...... 1.997 [MON ..o Jvmnnieeeeennnnn 2,217 |.. .. 51,092 |....07/14/2020 ...|....07/15/2060 ...[... .0 .
19423U-AD-4 ..... COLLEGE AVE STUDENT LOANS 2024-B LLC . .. 1.E FE ..|. ....2,213,664 |... ..2,215,000... .. 2,308,001 [ 2,215,000 |.... 0 0 6.440 |...... 6.440 [MON ... |oeeeeeniieiinnnnn 2,317 |.. . 142,646 |....06/23/2024 ...|....08/25/2054 ...[... .0 .
233046-AS-0 ..... DB MASTER FINANCE LLC .. 2.B FE ..|. ... 447,108 |[... .508,800... ... 453,534 ... 0 |0 e 2.791 |...... 4.848 [FMAN ... . 1,617 |.. .. 14,201 |....09/18/2024 ...|[....11/20/2051 ...[... .0 .
25755T-AH-3 ... DOMINO'S P1ZZA MASTER ISSUER LLC ... .. 2.AFE ..[. ... 470,000 |... .470,000... ... 467,345 (... .... 470,000 |.... NV R | I R 4.118 |...... 4.118 [JAJO .... ....06/12/2017 ...|....07/25/2047 ...|... .0 .
26833R-AA-6 ..... ECMC GROUP STUDENT LOAN TRUST 2021-1 . .. 1.B FE ..|.. ... 1,064,156 |... ... 1,207,553... ... 1,076,679......cce...e. 1,124,170 |.... 0 |0 e 1.390 |...... 4.031 [MON ..... . ....04/02/2024 ...|....11/25/2070 ...|... .0 .
35910E-AN-6 ..... FRONTIER ISSUER LLC .. 2.B FE ..|. .. 1,749,680 |... ..1,750,000(... . 1,823,570 .. 1,749,725 |.... 0 |0 7.020 |...... 7.023 [MON ..... .122 850 |....06/06/2024 ...|....06/20/2054 ...[... .0 .
61946G-AB-9 ..... MOSAIC SOLAR LOANS 2017-2 LLC .. 1.F FE ..|.. .. 150,762 |... ... 150,797 ... ... 136,707 ... .... 150,788 |.... 0 |0 e 4.770 |...... 4.771 [MON ..... .. . .. e 1,193 1....10/17/2017 ...|....06/22/2043 ...[... .0 .
639358-AA-1 NAVIENT PRIVATE EDUCATION REFI LOAN TRUS . .. 1T.AFE .. 1,040,890 985,286 |. ..1,015,931 |. 0. ..1.310 |......3.219 . .. .. 13,636 |....06/27/2024 . .01/15/2069 . 0
639358-AB-9 . NAVIENT PRIVATE EDUCATION REFI LOAN TRUS . .. 1.B FE .. 2,140,000 1,867,064 |. ..1,880,471 |. 0. ..2.780 |......5.877 ....05/09/2024 . .01/15/2069 . 0
63940N-AC-4 . NAVIENT STUDENT LOAN TRUST 2017-1 ....... .. 1.B FE .. .573,079 577,005 ). ..579,328 |. 0. ......5.139 |......5.165 ...03/15/2018 . .07/26/2066 . 0
63940U-AD-6 ..... NAVIENT PRIVATE EDUCATION REFI LOAN TRUS ... .. 1.B FE ..|.. .500,000... ...490,105(... 468,045 |.... 0 |0 e 4.570 |...... 5.975 ....04/17/2024 ...|....12/15/2059 ...|... .0 .
63941M-AC-5 ..... NAVIENT PRIVATE EDUCATION REFI LOAN TRUS .... .. .AFE ..|. ... 404,535 ... 404,644 ... 404,470 |.... 0 0 4,785 |...... 5.014 ....08/18/2020 ...|[....05/15/2068 ...|... .0 .
63941U-AA-1 ... NAVIENT PRIVATE EDUCATION REFI LOAN TRUS ... 1,079,240 (... 1,018,770]... ..1,041,153 |.... 0 |0 e 1.170 |...... 3.842 ....09/25/2024 ... |....09/16/2069 ...|... .0 .
630428-AA-2 ..... NAVIENT PRIVATE EDUCATION REFI LOAN TRUS .... 3,207,643 ]... .. 2,947,888 (... UV N | I R 0.840 |...... 3.658 ....09/24/2024 ... |....05/15/2069 ...|... .0 .
63942L-AB-8 ..... NAVIENT PRIVATE EDUCATION REFI LOAN TRUS ... ...720,000 ... 0 |0 e 2.520 |...... 2.520 ...03/16/2021 ...|....07/15/2069 ...|... .0 .
63942M-AA-8 ..... NAVIENT PRIVATE EDUCATION REFI LOAN TRUS .... .. . ... 1,686,001]... . 0 0 2.230 |...... 4.415 ....09/12/2024 ... |....07/15/2070 ...|... .0 .
6394211-AB-6 ..... NAVIENT PRIVATE EDUCATION REFI LOAN TRUS ... 1 CFE ..|.. 999,945 |... .. 1,000,000 ... 763,100 ... 999,968 |.... 0 |0 e 3.030 |...... 3.030 ....02/01/2022 ...|....07/15/2070 ...|... .0 .
67190A-AC-0 ..... OAK STREET INVESTMENT GRADE NET LEASE FU . .. 2.B FE ..|. .. 495,498 |... .495,6251... ... 325,536 ... 495,623 |.... 0 0 2.800 |...... 2.806 ....01/20/2021 ...|....01/20/2051 ...|... .0 .
78446J-AB-2 ..... SLM STUDENT LOAN TRUST 2011-2 ............. .. 1.B FE .. 376,015 . 365,063 367,961 0. ..5.189 |......5.203 ....03/15/2018 . .10/25/2034 .. 0
83208A-AE-3 ..... S\B PRIVATE EDUCATION LOAN TRUST 2021-C .. 1.B FE .. 837,832 . 863,852 843,621 0. ..2.300 |...... 3.462 ...08/21/2024 . .01/15/2053 .. 0
83405N-AA-4 ..... SOF| PROFESSIONAL LOAN PROGRAM 2021-B TR .. .. 1.AFE .. 775,096 .892,076 781,905 ). 0. L1140 |......4.727 ....10/11/2024 . .02/15/2047 .. 0
83715R-AG-7 ..... SOUTH CAROL INA STUDENT LOAN CORP . .. T.AFE .. 877,410 . 873,588 879,136 . 0. ..5.639 [......5.600 ....06/03/2024 . 08/01/2035 0
86746F-AA-2 ..... SUNNOVA HESTIA 11 ISSUER LLC eeeeeieeeeeneeeeeeees oo .. 1.B FE .. .1,352,041 1,352,089 1,343,882 |. 0. ......5.630 |......5.630 ....05/22/2024 . .07/20/2051 0
871044-AL-7 ..... SWITCH ABS ISSUER LLC .. 1.G FE ..[.. 878,505 |... ...910,000... 895,176 ... 0 0 5.036 |...... 5.849 ....04/25/2025 ... |....03/25/2055 ... |... .0 .
87342R-AL-8 ..... TACO BELL FUNDING LLC . .2.BFE ..|. ... 2,500,000 |... ... 2,500,000... ...2,494,025 ... 0 |0 e 5.049 |...... 5.049 ....09/09/2025 ... |....08/25/2055 ... |... .0 .
95058X-AR-9 ... WENDY'S FUNDING LLC . .2.BFE ... .. 1,000,000 |... .. 1,000,000{... 998,461 ... 1,000,000 |.... L0 0 [ 5.422 |...... 5.422 ...11/19/2025 ... |....12/15/2055 ...|... .0 ..
1119999999. Subtotal - asset-| backed securities - financial asset backed

securities - self-liquidating - other financial asset-backed securities - self-

liquidating (unaffiliated) 30,706,095 31,980, 401 30,043,874 31,199,319 0 336,435 0 0 XXX XXX XXX 58,243 1,012,960 XXX XXX 0 XXX
1209999999. Subtotal - asset-backed securities - financial asset-backed

securities - self-liquidating 129,465,859 128,013,339 125,040,933 126,800,436 0 136,541 0 0 XXX XXX XXX 613,633 5,351,797 XXX XXX 0 XXX
1409999999. Subtotal - asset-backed securities - financial asset-backed

securities - not self-liquidating 0 0 0 0 0 0 0 0| XXX XXX XXX 0 0 XXX XXX 0| XXX
1609999999. Subtotal - asset-backed securities - non-financial asset-

backed securities - practical expedient 0 0 0 0 0 0 0 0| XXX XXX 0 XXX XXX
45783N-AA-5 ... INSTAR LEASING 111 LLC .oovvvvviiiiiiiiiiinieecineiees [eniis s L LFFE o 590,716 [...ccevvnnnnnns 591,037 |evveniienns 563,938 |......000000000n890,957 [ovneniiiiinnnnn0 [ 40 |0 [0 2.300 |...... 2.307 [MON ... Joeveniniiieinnnnn 604 [ 13,594 |....02/08/2021 ...|....02/15/2054 ...
59111R-AA-0 ..... METAL 2017-1 LLC ...6. FE .. [. ...201,310 [... .201,310]... ... 139,905 ..., 139,905 ...l (61,406) |.eeeneeeeenen0 [0 0 4.581 |...... 4.581 ....9,222 |....10/30/2017 ...|....10/15/2042 ...[...
88607A-AB-5 ..... THUNDERBOLT |11 AIRCRAFT LEASE LTD ... ..3.CFE ..|. .. 168,348 ... . 173,593]... L 171,326l 178,026 [0 e 708 [0 0 4.750 |...... 5.158 ....8,246 |....10/31/2019 ...|....11/15/2039 ...|...
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rm BONDS - ASSET-BACKED SECURITIES Owned December 31 of Current Year

Showing All Long-Te
6

0 5B..

130,905

.0
.0

1 2 3 4 5 7 8 Change in Book/Adjusted Carrying Value Interest Dates 20 21
9 10 11 12 13 14 15 16 17 18 19
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
nation Current Exchange
Modifier Year's Change Origin-
and Current Other- in ation
Re- SVO Book/ Unrealized Year's Than- Book/ Interest Stated Ballon
stricted | Admin- Adjusted Valuation (Amor- | Temporary | Adjusted | Stated |Effective Income Interest Contractual [ Payment Pay-
CuUsIP Asset |istrative Actual Par Fair Carrying Increase/ | tization)/ |Impairment| Carrying Rate Rate | When Due & Received Maturity Due at ment
Identification Description Code | Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date Maturity %
970630-AA-0 ... WILLIS ENGINE STRUCTURED TRUST I11 ..ovvvvvvvvnnnnnnniafonnnnnne e, LLFFE 282,627 .o 242,833 242,668 )..........cc0nnns 242,803 |...oiiiiiinnnnns [ A I T [ 0 [..... 4.690 |...... 4.699 |MON ... fooriiiiiinininnns 506 |..oiiiiinnnns 11,389 [....07/28/2017 ...]....08/15/2042 ... .......evvveeees 0 s 0.0
1719999999. Subtotal - asset-backed securities - non-financial asset-
backed securities - full analysis - lease-backed securities - full analysis
(unaffiliated) 1,203,001 1,208,773 1,117,837 1,146,690 (61,406) 769 0 0 XXX XXX XXX 1,886 42,451 XXX XXX 0 XXX
1809999999. Subtotal - asset-backed securities - non-financial asset-
backed securities - full analysis 1,203,001 1,208,773 1,117,837 1,146,690 (61,406) 769 0 0 XXX XXX XXX 1,886 42,451 XXX XXX 0 XXX
1889999999. Total - asset-backed securities (unaffiliated) 130,668,860 129,222,112 126,158,770 127,947,126 (61,406) 137,310 0 0 XXX XXX XXX 615,519 5,394,248 XXX XXX 0 XXX
1899999999. Total - asset-backed securities (affiliated) 0 0 0 0 0 0 0 0] XXX XXX XXX 0 0 XXX XXX 0] XXX
1909999999. Total - asset-backed securities 130,668, 860 129,222,112 126,158,770 127,947,126 (61,406) 137,310 0 0 XXX XXX XXX 615,519 5,394,248 XXX XXX 0 XXX
2009999999 - Total long term bonds - issuer credit obligations and asset -
backed securities 339,908,732 338,008,327 330,588,939 334,825,578 (61,406) (27,323) 0 0 XXX XXX XXX 2,965,878 12,823,650 XXX XXX 206,018,209 XXX
1.
Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
....88,968,827 1B..$............ 7,841,637 1C. ....5,199,353 1D .$........... 2,075,100 1E.$............. 4,789,295 1F ..$ .......c...... 6,075,365 1G..$.............. 1,196,803
.1,465,806 2B .. ... 783,208
.0 3B.. .673,402
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Showing All PREFERRED STOCKS Owned December 31 of Current Year

1 2 3 4 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 19 20
7 8 10 11 12 13 14 15 16 17 18 NAIC
Desig-
nation,
NAIC
Total Desig-
Rate Foreign nation
Per Current Exchange |Modifier
Share Current Year's Total Change | Change in and
Par Book/ Used to Unrealized Year's |Other-Than- in Book/ SiYe}
CusIP Restricted Number Value Adjusted Obtain Amount Nonadmitted Valuation (Amor- | Temporary |Book/Adjusted| Adjusted | Admin-
Identi- Asset of Per Carrying Fair Received Declared Declared But [ Cumulative | Increase/ | tization)/ |Impairment |Carrying Value| Carrying |istrative Date
fication Description Code Shares Share Value Value Fair Value Actual Cost During Year | But Unpaid Unpaid Undeclared | (Decrease) | Accretion |Recognized| (14 + 15 - 16) Value Symbol | Acquired
ISHARES PREFERRED AND INCOME
464288-68-7 .. [SECURITIES .....ccevvvviiiiinnninniniiine | oneeneeennineeens [, 8,300.000 [....uvvvnnnnnnns Ofeiiiiiiiinn, 256,968 |...... 30.960 [covunnnnnnnnnnns 256,968 [.....uuunnnnnnns 264,908 |.........ueeee 6478 [0 [0 RTRRRRRON || FEPUUOTOR (3.984)..eveeeee O i, [\ N (3,984). e 0f...4.A ....[..11/15/2022 ..
4019999999. Subtotal - preferred stock - industrial and miscellaneous (unaffiliated)
perpetual preferred 256,968 XXX 256,968 264,908 16,178 0 0 (3,984) 0 (3,984 0] XXX XXX
020002-30-9 ... |ALLSTATE CORP/THE ..oovvvveieiieeenes | ................. | .................... 5,000.000 | ............... P O 122,240 |...... 25.880 [...eunnnnnnnnenes 129,400 ]...ccceeeennnnn. 122,240 {................ 9,89 ..., 2,32 i, [0 N | K [0 R ) F T [} [V 0f..2.CFE ..|.. 10/28/2014 ..
4029999999. Subtotal - preferred stock - industrial and miscellaneous (unaffiliated)
redeemable preferred 122,240 XXX 129,400 122,240 9,898 2,342 0 0 0 0 0f XXX XXX
4109999999. Total - preferred stock - industrial and miscellaneous (unaffiliated) 379,208 XXX 386,368 387,148 26,076 2,342 0 (3,984) 0 (3,984 0] XXX XXX
4409999999. Total - preferred stock - parent, subsidiaries and affiliates 0 XXX 0 0 0 0 0 0 0 0 0f XXX XXX

4509999999 - Total preferred stocks

379,208

386,368

387,148

26,076

2,342

(3,984)

(3,984

1.

Line
Number

P T T Y S

Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
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Showing All COMMON STOCKS Owned December 31 of Current Year

1 2 3 4 Fair Value Dividends Change in Book/Adjusted Carrying Value 17
7 9 10 11 13 14 15 NAIC
Desig-
nation,
NAIC
Desig-
nation
Total Foreign Modifier
Current Year's Exchange and
Unrealized Other-Than- | Total Change in | Change in SVO
CUSIP Restricted Number Amount Nonadmitted Temporary Book/Adjusted | Book/Adjusted Admin-
Identi- Asset of Declared Received Declared But Impairment | Carrying Value Carrying istrative
fication Description Code Shares Fair Value but Unpaid During Year Unpaid (Decrease) Recognized (12-13) Value Symbol
001230-10-4 ... [AGNC INVESTMENT CORP 360,000.000 ...3,859,200 |.. . 518,400 543,600 543,600
035710-83-9 ... [ANNALY CAPITAL MANAGEMENT INC .. .. 177,588.000 |.... ...721,007 |.. ..721,007 |...
042315-70-5 ... [ ARMOUR RESIDENTIAL REIT INC ..... 174,050.000

(203,639)

.. (203,639)

5019999999. Subtotal - common stock -

publicly traded

industrial and miscell

aneous (unaffiliated)

10,909,013 167,512 1,508,031 0 1,060,968 0 1,060,968 0 XXX
5109999999. Total - common stock - industrial and miscellaneous (unaffiliated) 10,909,013 167,512 1,508,031 0 1,060,968 0 1,060,968 0 XXX
5409999999. Total - common stocks - mutual funds 0 0 0 0 0 0 XXX
5609999999. Total - common stocks - unit investment trusts 0 0 0 0 0 0 XXX
5809999999. Total - common stocks - closed-end funds 0 0 0 0 0 0 XXX
5979999999. Total - common stocks - parent, subsidiaries and affiliates 0 0 0 0 0 0 XXX

5989999999 - Total common stocks

10,909,013

167,512

1,508,03

1,060, 96! 0

1,060,968

5999999999 - Total preferred and common stocks

11,295,381

169,854

1,534,107

1,056,984 0

1,056,984

Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:

coooo
~
w

w
o
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SCHEDULE D - PART 3

Showing All Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8
Paid for Accrued
CuUsIP Date Number of Shares Interest and

Identification Description Acquired Name of Vendor of Stock Actual Cost Par Value Dividends
913366-DF-4 . .. |REGENTS OF THE UNIVERSITY OF CALIFORNIA ..12/01/2025 ... [RAYMOND JAMES & ASSO . 2,000,128 |.. . 1,850,000

491309-MH-0 . .. | KENTUCKY HOUSING CORP ... ..01/08/2025 ... [MERRILL LYNCH PIERCE . 1,750,000 |.. . 1,750,000

917437-SU-0 . .. |UTAH HOUSING CORP ........ ..01/09/2025 ... [MERRILL LYNCH PIERCE . 1,755,000 |.. . 1,755,000

20775H-5M-1 . ..| CONNECTICUT HOUSING FINANCE AUTHORITY ..01/23/2025 ... |RBC CAPITAL MARKETS . . 1,000,000 |.. . 1,000,000

647201-3\1-2 . ..|NEW MEXICO MORTGAGE FINANCE AUTHORITY .. ..01/24/2025 ... |RBC CAPITAL MARKETS . .1,760,000 |.. . 1,760,000

79771F-JR-9 . ..|CITY OF SAN FRANCISCO CA PUBLIC UTILITIE . ..06/25/2025 ... EXCHANGE OFFER .. . 150,000 |.. . 150,000

79771F-JY-4 . .| CITY OF SAN FRANCISCO CA PUBLIC UTILITIE . ..06/25/2025 ... [EXCHANGE OFFER ..... .850,000 |.. .850,000

79625G-NC-3 CITY OF SAN ANTONIO TX ELECTRIC & GAS SY .... ...10/22/2025 ... [MERRILL LYNCH PIERCE ... .... 1,500,000 |.. ,500,000 |..

0059999999. Subtotal - issuer credit obligations - municipal bonds - special revenue 10,765,128 10,615,000

960413-AY-8 .........| WESTLAKE CORP ....08/26/2025 ... |FTN FINANCIAL SECWRI ... .... 953,750 |.. .... 1,400,000 |..

78516F-AB-5 . ..| SABAL TRAIL TRANSMISSION LLC ..02/13/2025 ... PERSHING & COMPANY ... .881,660 |.. . 1,000,000

47233J-GT-9 . .. | JEFFERIES FINANCIAL GROUP INC . ..04/28/2025 ... [GOLDMAN SACHS & CO ... 907,791 |.. .1,081,000

482558-AA-4 . ..|KKR GROUP FINANCE CO X LLC .. ..11/14/2025 ... [ JPM SECURITIES-FIXED . 1,333,520 |.. . 2,000,000

53944Y-AQ-6 . .. |LLOYDS BANKING GROUP PLC ..09/30/2025 ... [MERRILL LYNCH PIERCE . 1,111,095 |.. . 1,500,000

01400E-AF-0 . ..| ALCON FINANCE CORP . ..11/06/2025 ... [U.S. BANCORP INVESTM . 1,030,540 |.. . 1,000,000

75513E-CS-8 . ..|RTX CORP ..... ..11/07/2025 ... [GOLDMAN SACHS & CO ... .974,630 |.. . 1,000,000

04316J-AE-9 . ..| ARTHR J GALL, ..11/25/2025 ... [MERRILL LYNCH PIERCE .997,990 |.. . 1,000,000

350930-AA-1 . ..| FOUNDRY JV HOLDCO LLC ..07/30/2025 ... DEUTSCHE BANC/ALEX B . 1,212,768 |.. . 1,200,000

00973R-AN-5 . ..| AKER BP ASA ............ ..04/28/2025 ... |BARCLAYS CAPITAL FIX . 1,009,410 |.. . 1,000,000

36267V-AM-5 . ..| GE HEALTHCARE TECHNOLOGIES INC ..11/06/2025 ... [ GOLDMAN SACHS & CO ... . 1,105,650 |.. . 1,000,000

46590X-AX-4 . ..| JBS USA HOLDING LUX SARL/ JBS USA ..10/14/2025 ... MORGAN STANLEY & CO . . 1,053,600 |.. . 1,000,000

35137L-AN-5 . ..|FOX CORP .. ..04/28/2025 ... [GOLDMAN SACHS & CO ... . 1,169,212 |.. . 1,100,000

49326E-EP-4 . . | KEYCORP ... ..03/19/2025 ... [PERSHING & COMPANY ,057,250 |.. . 1,000,000

86765B-AQ-2 ENERGY TRANSFER LP . ....10/07/2025 ... |PERSHING & COMPANY ... 920,200 |.. ,000,000 |..

780153-BW-1 ROYAL CARIBBEAN CRUISES LTD . ....08/05/2025 ... |MERRILL LYNCH PIERCE ... ,013,230 |.. ,000,000 |..

83444M-AS-0 . .. | SOLVENTUM CORP ......... ..11/21/2025 ... [ JPM SECURITIES-FIXED . 1,012,040 |.. . 1,000,000

05634I-AB-8 . .| BACARDI-MARTINI BV ..01/14/2025 ... [BANC/AMERICA SECUR.L .997,170 |.. . 1,000,000

11271L-AN-2 BROOKFIELD FINANCE INC ... ....10/01/2025 ... |DEUTSCHE BANK SECLRI ... ....996,500 |.. ,000,000 |..

026651-FZ-9 AMERICAN HONDA FINANCE CORP . ....03/03/2025 ... |MITSUBISHI UFJ SECS . 1,998,000 |.. .... 2,000,000 |..

92343V-GY-4 . .. | VERIZON COMMUNICATIONS INC .. ..04/17/2025 ... EXCHANGE OFFER ..... . 1,058,543 |.. . 1,083,000

89838L-AF-1 . .| TRUSTEES OF BOSTON COLLEGE ..04/28/2025 ... [RAYMOND JAMES & ASSO .884,125 |.. ,100,000

55903V-BY-8 WARNERMEDIA HOLDINGS INC .... ....06/30/2025 ... |EXCHANGE OFFER ... 464,490 |.. 500,000 ..

50212Y-AN-6 LPL HOLDINGS INC ... ....07/31/2025 ... | JPM SECURITIES-FIXED ... 1,106,556 |.. ,100,000 |..

022095-BV-4 . ..|ALTRIA GROUP INC ..08/04/2025 ... [GOLDMAN SACHS & CO ... . 1,093,917 |.. . 1,100,000

745310-A0-5 . .. |PUGET ENERGY INC ..08/19/2025 ... PERSHING & COMPANY ... . 1,113,079 |.. . 1,100,000

26875P-BA-8 . ..| EOG RESOURCES INC .. ..11/19/2025 ... |BARCLAYS CAPITAL FIX . 1,025,430 |.. . 1,000,000

26150T-AF-6 . ..| DRAWBRIDGE SPECIAL OPPORTUNITIES FUND LP . ..09/10/2025 ... [WELLS FARGO SECS LLC . 994,470 |.. . 1,000,000

31428X-DT-0 . ..| FEDEX CORP ..... ..10/08/2025 ... [EXCHANGE OFFER ........ .. 24,780 |.. .. 25,000

141781-C6-7 . ..|CARGILL INC . ..12/01/2025 ... [BANC/AMERICA SECUR.L .973,120 |.. . 1,000,000

11135F-CT-6 . .| BROADCOM INC ... ..10/22/2025 ... EXCHANGE OFFER ........ . 893,550 .. . 1,000,000

303031-8Y-1 . ..|META PLATFORMS INC ... ..10/30/2025 ... [CITIGROUP GLOBAL MKT . 1,997,760 |.. . 2,000,000

970648-AH-4 . .| WILLIS NORTH AMERICA INC . ..11/24/2025 ... [BANC/AMERICA SECUR.L .915,270 |.. . 1,000,000

136385-AY-7 . ..| CANADIAN NATURAL RESOURCES LTD ..11/17/2025 ... [ GOLDMAN SACHS & CO ... .875,940 |.. . 1,000,000

404119-BZ-1 . .|HCA INC ......... ..10/23/2025 ... [ GOLDMAN SACHS & CO ... .936,710 |.. . 1,000,000

06738E-BK-0 . ..| BARCLAYS PLC ..04/28/2025 ... [MORGAN STANLEY & CO . . 1,192,068 |.. . 1,200,000

092113-AT-6 . .| BLACK HILLS CORP ... ..04/28/2025 ... |MORGAN STANLEY & CO . . 1,107,900 |.. . 1,250,000

034863-AX-8 .........[ANGLO AMERICAN CAPITAL PLC ...04/28/2025 ... | GOLDMAN SACHS & CO ... 1,105,988 |.. .... 1,250,000 |..

0089999999. Subtotal - issuer credit obligations - corporate bonds (unaffiliated) 39,499,702 41,989,000

78403D-AX-8 ......... [SBA TOMER TRUST ... .veteeseeseeseeseeseeseesesesesesesesesesessesese s eseseseseseseeseeseesesnesesseesesnessesnesnes [....02/1172025 ... TBATRD ROBERT I & €0 ..viuvesisesssesssssesesseeseseesseseesesesseesessessseeseesesseesesssssesseesessessessesssesessess Joosessesseosessessessessessssssssns |ooeoseoseosessessesseeses 378,173 |ovveeiiiiiiiiiiiiieinna 454,000

0169999999. Subtotal - issuer credit obligations - bonds issued by funds representing operating entities (unaffiliated) 378,173 454,000

0489999999. Total - issuer credit obligations (unaffiliated) 50,643,003 53,058,000 459,108
0499999999. Total - issuer credit obligations (affiliated) 0 0 0
0509999997. Total - issuer credit obligations - Part 3 50,643,003 53,058,000 459,108
0509999998. Total - issuer credit obligations - Part 5 271,027 275,000 1,750
0509999999. Total - issuer credit obligations 50,914,030 53,333,000 460,858
383850-7K6 ......... T GOVERNMENT NATIONAL MORTGAGE ASSOCIATION ... eveveuseeseesssesssesmaseesesseseanesseaneeseeseeseeneessaneaseanesseaseaeeas [-...03/26/2025 ... TBK OF NY/MIZUHO SECU ... ..euvevesesesesesessonsaseessesenesssaseeseaseessasnsseaseeseaneaseaseseaseasesseeseaseasesseasease |ooseosessmoseessesessessesseaseans |ooseeseoseeseesesseases 3,965,000 |..eeuniiiiiniiiieees 4,000,000

1019999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - agency residential mortgage-backed securities - guaranteed (exempt from RBC) 3,965,000 4,000,000

92737D-AA-6 .... VINE 2024-SFR1 TRUST ... ..05/19/2025 ...‘JPM SECURITIES-FIXED ... ... 3,807,943 |.. ... 3,918,251 |..

92737D-AC-2 . VINE 2024-SFR1 TRUST ... .. |....06/09/2025 ... |RBC CAPITAL MARKETS .... .. 2,063,244 |.. .... 2,150,000 |..

1059999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - non-agency residential mortgage-backed securities (unaffiliated) 5,871,187 6,068,251

30297L-AG-7 ......... FREMF 2018-K082 MORTGAGE TRUST ..vvuueiiiiiiriiiiiiiitiie s e cisiis e e rrii s s e e s e e s s s s s naan s s e s e nnnna s e eannns [oens 07/02/2025 ... | BAIRD ROBERT W & €0 ..evvunniiiiiiniieeiiiiii s st s et e e s e e s e e e s s e saaaa e e s s ennnnn e s seennnns [oesennnnnnneesernnnneeenennninnees [eremnnnnneeennnninnens 1,959,688 |....ceevvvenniiiiinnnnn 2,000,000

30289H-AG6 ......... FREMF 2016-K55 MORTGAGE TRUST ... .essuusieirnnuueseennnnaeseernnenasaeennn e sseennns s seernnnsaseernennnaseannnnnansaeennns ....08/27/2025 ... [SG AMERICAS SECURIT I .. eernuuieeiiesuuneeeennnusseeeennsseeeeennsasesennnnssseeeennnaasseeennnsssennnnnnnasserennnnssseennns [seenennnnnseeeennnnnsssernnnnnnnaes [oerennnnnseseennnnnnaes 1,576,309 [...ooiiiiiiiiiiiennnn 1,595,000
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30310X-AE-9 ......... FREMF 2019-K94 MORTGAGE TRUST ... iiuuuuniiiiiuuiniisiiuuinessiituii s s e straii s e e s essniss e e s e enanaeeeeeenansseeseennaneenees ....03/28/2025 ... [SG AMERICAS SECURITI .. iiuuuuniiiiiuunniisiiuuuiiestituuas e s s eessis s eseesuieseeseesnassesseesnnnseesseennnsesssesnnnssesennns [sereeennnneesresnnnsesresnnnnnees [ooreesnnnseseeesnnnnens 2,886,445 |...oovueniiiiiiiiinnnns 3,000,000 f..oiiiiiiiiiiiiiiiiis 9,910
1079999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - non-agency commercial mortgage-backed securities (unaffiliated) 6,422,442 6,595,000 16,320
14016T-AC-3 ........| CAPITAL FOUR US CLO | LTD ... -..12/18/2025 ... | JP SECURITIES-FIXED .. . 1,502,250 1,500,000 |- 15,115
67707C-BQ-0 . ..| OAK HILL CREDIT PARTNERS X-R L ...02/18/2025 ... |BNP PARIBAS SEC CORP . 1,500,000 1,500,000 |..
B7115H-AY-6 ........| OHA CREDIT FUNDING 1 LTD .......... ...05/08/2025 ... | PERSHING & CONPANY ... 1,503,718 1,585,000 |..
05556K-AC-6 . ..| BCRED BSL STATIC CLO 2025-1 LTD ... ...08/06/2025 ... |RBC CAPITAL MARKETS . 1,253,438 1,250,000 |..
05684D-BE-2 .........|BAIN CAPITAL CREDIT CLO 2020-1 LTD ...09/02/2025 ... | JEFFERIES & COMPANY, . 1,500,000 1,500,000 |..
92916II-AE-9 ......... VOYA CLO 2013-2 LTD FEO OO OSSO SO SO SO PO TSSOSO PUO PO PR POPPOOO ....03/24/2025 ... |MITSUBISHI UFJ SECS ... 1,000,000 |.... ... 1,000,000
1099999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - non-agency - CLOs/CBOs/CDOs (unaffiliated) 8,349,406 8,335,000 50,628
871044-AL-7 ......... SWITCH ABS ISSUER LLC ...eeeeeeeenieeeeeeenie e e e eeeee e e e e een e e e eennnns e ....04/25/2025 ... | SG AMERICAS SECURITI «.orreeeeeeeeee e e e eeeee e e e e e ee e e e e e e e e e e e e s e e e eenna e e e e eennnneeeeennnaneeeennnnnneeeeennnn |erennnnsseeeennnnseeermnnnnneeees |oernnnnneeerennnns 878,505 |eeiiiiie e 910,000
87342R-AL-8 .........| TACO BELL FUNDING LLC . ...09/00/2025 ... | BARCLAYS CAPITAL FIX ... 2,500,000 2,500,000 |..
95058X-AR-9 ......... WENDY'S FUNDING LLC o |22 117/19/2025 ... | BARCLAYS CAPITAL FIX .. iieernnusieemnnnneseernenueaseeennnnassaernnsasseesnsnsassseennssassennnnnnnseennnnnnnssennnnnnnssennns |oennnnnsserennnnnssesennnnnseeernns |ornnnseeeeennnnnseeeees 1,000,000 |.... ... 1,000,000
1119999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - other financial asset-backed securities - self-liquidating (unaffiliated) 4,378,505 4,410,000
1889999999. Total - asset-backed securities (unaffiliated) 28,986,540 29,408,251
1899999999. Total - asset-backed securities (affiliated) 0 0 0
1909999997. Total - asset-backed securities - Part 3 28,986,540 29,408,251 97,376
1909999998. Total - asset-backed securities - Part 5 472,502 491,250 3,589
1909999999. Total - asset-backed securities 29,459,042 29,899,501 100,965
2009999999. Total - issuer credit obligations and asset-backed securities 80,373,072 83,232,501 561,823
4509999997. Total - preferred stocks - Part 3 0 XXX 0
4509999998. Total - preferred stocks - Part 5 0 XXX 0
4509999999. Total - preferred stocks 0 XXX 0
5989999997. Total - common stocks - Part 3 0 XXX 0
5989999998. Total - common stocks - Part 5 0 XXX 0
5989999999. Total - common stocks 0 XXX 0
5999999999. Total - preferred and common stocks 0 XXX 0
6009999999 - Totals 80,373,072 XXX 561,823
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Showmg All Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year
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Year's Change in | Exchange Book/ Interest/
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917542-QV=7 .. | STATE OF UTAH ..oooiiiiiiiiiiiiiiiiiiiiiiciiccccccecceee ..07/01/2025 . [MATURITY ...cooveeeiiiiiee v |veeeeeeees 39,363 |.uvvvnrnnnnns 39,363 ... 41,431 [ 39,530 |..ooeiiiiiie [ FPOOOOONs (166)]...eeeeeeeeeeee O [, (166) [vvvvvvvrnnnnns Ofeeennn. 39,363 [.ociunnnnnns O oy O oy [ 1,393 [..07/01/2025 .
0049999999. Subtotal - issuer credit obligations - municipal bonds - general obligations (direct and
guaranteed) 39,363 39,363 39,530 0 39,363 0 0 0 1,393 XXX
205542-TA-2 ...|ERIE CITY WATER AUTHORITY . |..12/01/2025 . | MATURITY ... , , .... 450,000 |[.. 0. 450,000 |.... L0 .0 . 0. ..12/01/2025 .
374316-HD-2 ...| GETTYSBURG MUNICIPAL AUTHORITY ..11/15/2025 . [MATURITY . 1,020,000 |.. . 1,020,000 |.. 1 020,000 L0 ..1,020,000 |. 0 .0 .0 ..11/15/2025 .
550799-UY-4 ...| COUNTY OF LYCOMING PA ............... ..08/15/2025 . [MATURITY . 370,000 |.. .370,000 |.. L0 . 370,000 |. 0 .0 .0 ..08/15/2025 .
639662-DC-6 .. | NEBRASKA COOPERATIVE REPUBLICAN PLATTE E .. ..12/15/2025 . [MATURITY ... .. 1,000,000 L0 L0 .0 . .0 . ..12/15/2025 .
647201-3M-2 .. |NEW MEXICO MORTGAGE FINANCE AUTHORITY ..12/01/2025 . | CALL 100 ... 15,000 , 0. L0 0. 0. ..09/01/2040 .
729212-TY-6 .. | PLUM BORO SCHOOL DISTRICT/PA ............ ..09/15/2025 . [MATURITY . .330,000 |.. .330,000 |.. L0 0 0 .0 ..09/15/2025 .
79765R-SV-2 .. | CITY OF SAN FRANCISCO CA PUBLIC UTILITIE ..06/12/2025 . [ CALL 103. 678 . 430,000 |.. . 552,722 |.. L0 , K 0 ..11/01/2040 .
79771F-AG-2 .. | CITY OF SAN FRANCISCO CA PUBLIC UTILITIE . ..06/25/2025 . | EXCHANGE OFFER . ..1,000,000]......... 1,000,000 0. ..1 000 000 |.... Ol ..11/01/2026 .
0059999999. Subtotal - issuer credit obllgatlons mun|C|paI bonds - special revenue 4,615,000 4,737,722 4 690,202 0 4,701,453 0 XXX
00287Y-CX-5 .. | ABBVIE INC ... |.03/15/2025 . | MATURITY ... ....500,000 .... 543,659 .500,000 .. L0 500,000 L0 ..03/15/2025 .
00912X-BA-1 .. | AIR LEASE CORP . ..03/01/2025 . | MATURITY . 250,000 |.. . 246,348 |.. . 249,876 L0 250,000 0 ..03/01/2025 .
029163-AD-4 .. |MUNICH RE AMERICA ..12/15/2025 . [ CALL 103.61 .175,000 |.. . 227,248 |.. . 185,718 L0 ..180,591 |. 0 ..12/15/2026 .
035240-AL-4 .. | ANHEUSER-BUSCH INBEV WORLDWIDE INC . ..05/30/2025 . | CALL 100 ... . 750,000 |.. .859,028 |.. . 802,603 L0 . 750,000 |. 0 ..04/13/2028 .
06051G-FS-3 .. | BANK OF AMERICA CORP .. ..08/01/2025 . [MATURITY L0 ...25,000 |. 0 ..08/01/2025 .
07330M-AB-3 .. | TRUIST BANK ..09/16/2025 . [MATURITY ... . , . , 0. , . . 500,000 |.... L0 ..09/16/2025 .
110122-CA-4 .. | BRISTOL-MYERS SQUIBB CO . . |..11/20/2025 . | CA_CASH_CLOSE 558,000 ...624,848 . 573, L0 (17,769) ... L0 ..06/15/2026 .
11135F-BL-4 .. | BROADCOM INC ..........ee... ..10/22/2025 . | EXCHANGE OFFER . . 885,508 L0 8,042 0 ..04/15/2034 .
14040H-BG-9 .. | CAPITAL ONE FINANCIAL CORP ..01/06/2025 . | CALL 100 ... , .. 24,087 L0 .13 .25, K 0 ..02/05/2025 .
174610-AJ-4 .. | CITIZENS FINANCIAL GROUP INC ... ..07/03/2025 . | CALL 100 ... ,000 000 |.......... 1,000, 114, . 1,015,028 |.. 0. ..1,000,000 |.... L0 ..08/01/2025 .
20030N-BN-0 .. | COMCAST CORP ..06/05/2025 . | CALL 100 ... ...250,000 |... .... 250,000 .... 254,883 . 260,223 |.. L0 ..250,000 |.... L0 ..08/15/2025 .
20369E-AA-0 .. | COMMUNITY HEALTH NETWORK INC ... ..05/01/2025 . [MATURITY ... 100,000 .100,000 |.. .100,000 |.. .100,000 L0 . 100,000 |. 0 ..05/01/2025 .
24703T-AD-8 .. | DELL INTERNATIONAL LLC / EMC CORP .. ..10/07/2025 . [CALL 100.7719434 . 286,192 . 284,000 |.. . 294,612 |.. . 286,952 L0 ..(1,862) .(1,862) 0 ..06/15/2026 .
26150T-AE-9 .. | DRAWBRIDGE SPECIAL OPPORTUNITIES FUND LP .. . |..09/17/2025 .| CA_CASH_CLOSE ...997,430 |.......... 1,000,000 ,043,400 ,009,967 |.. 0. (12,537)|... ...(12,537))... ..997, L0 ..02/15/2026 .
29101L-AY-6 .. | EMERSON ELECTRIC CO ... ..11/28/2025 . [CALL @ 100, PITTSBUR .. ,500,000 |.......... 1,500,000 ,473,750 . 1,483,626 |.. L0 ..16,374 |... ..1,500,000 |.... L0 ..11/27/2040 .
3016IN-AN-1 .. | EXELON CORP .. ..06/10/2025 . [U.S. BANCORP INVESTM 499,750 .500,000 |.. . 492,080 |.. . 499,409 L0 571 ..499,979 |. 0 ..06/15/2025 .
31428X-BN-5 .. | FEDEX CORP ... ..02/26/2025 . EXCHANGE OFFER . 24,717 .. 25,000 |.. .. 24,737 |.. 24,777 L0 .0 ...24,777 | 0 ..01/15/2047 .
37045X-AZ-9 .. | GENERAL MOTORS FINANCIAL CO INC ..07/13/2025 . [MATURITY . 500,000 .500,000 |.. . 509,355 |.. .500,406 L0 . (406) . 500,000 |. 0 ..07/13/2025 .
373298-BN-7 .. | GEORGIA-PACIFIC LLC ... ..12/01/2025 . [MATURITY 500,000 .500,000 |.. .609,185 |.. .515,016 L0 (15,016) . 500,000 |. 0 ..12/01/2025 .
38141G-XS-8 .. | GOLDMAN SACHS GROUP INC, . ..02/12/2025 . | CALL 100 600,000 .600,000 |.. .579,276 |.. . 586,348 L0 .. 13,652 . 600,000 |. 0 ..02/12/2026 .
38143U-8H-7 .. | GOLDMAN SACHS GROUP INC/THE . ..11/25/2025 . | CALL 100 75,000 .. 75,000 |.. .. 79,682 |.. 75,514 L0 ...75,000 |. 0 ..02/25/2026 .
42824C-AW-9 ...|HEWLETT PACKARD ENTERPRISE CO ..09/17/2025 . | CALL 100 125,000 .125,000 |.. . 124,656 |.. . 124,057 L0 ..125,000 |. 0 ..10/15/2025 .
458140-AS-9 .. | INTEL CORP ... ..07/29/2025 . [MATURITY 85,000 .. 85,000 .. .. 84,873 |.. L0 85,000 0 ..07/29/2025 .
46625H-MN-7 .. | JPMORGAN CHASE ..07/15/2025 . [MATURITY . 125,000 .125,000 |.. . 128,860 |.. . 125, L0 ..125,000 |. 0 ..07/15/2025 .
48255G-AA-3 .. |KKR GROUP FINANCE CO XII LLC ..11/14/2025 . [ JPM SECURITIES FIXED 123,234 ..1,122,000 |.. . 1,083,067 |.. . 1,083,067 L0 ..1,086,995 |. 0 ..05/17/2032 .
49271V-AH-3 .. |KEURIG DR PEPPER INC ..... ..05/25/2025 . [MATURITY ........... 500,000 .500,000 |.. . 499,787 |.. . 499,965 L0 . 500,000 |. 0 ..05/25/2025 .
49327V-2A-1 .. | KEYBANK NA/CLEVELAND OH . ..03/19/2025 . [PERSHING & COMPANY 491,435 .500,000 |.. .562,675 |.. .515,772 L0 ..513,289 |. 0 ..05/20/2026 .
50540R-A0-5 ...| LABORATORY CORP OF AMERICA ..02/01/2025 . [MATURITY ... 500,000 .500,000 |.. . 485,620 |.. . 499,783 L0 . 500,000 |. 0 ..02/01/2025 .
55279H-AV-2 ...| MANUFACTURERS & TRADERS TRUST CO . ..12/29/2025 . | CALL 100 ... ,350,000 ..1,350,000 |.. . 1,317,168 |.. ,329,551 L0 ..1,350,000 |. 0 ..01/27/2026 .
55003V-BB-8 .. | WARNERMEDIA HOLDINGS INC .. ..06/30/2025 . [ EXCHANGE OFFER . 464,490 .500,000 |.. .472,010 |.. L0 , ..475,492 |. 0 ..03/15/2029 .
559222-AR-5 ...|MAGNA INTERNATIONAL INC ... ..09/24/2025 . | CALL 100 ...500,000 |... ....500,000 .... 531,345 L0 (2 802) |... . 500,000 |.... L0 ..10/01/2025 .
571903-BD-4 .. |MARRIOTT INTERNATIONAL INC/ND . |..05/01/2025 . | MATURITY ... ,000,000 |.......... 1,000,000 ,109,640 0. ..(6,2585) ... ,000,000 |.... L0 ..05/01/2025 .
637432-MT-9 .. |NATIONAL RURAL UTILITIES COOPERATIVE FIN ..12/11/2025 . | CALL 100 .375,000 |.. . 383,438 |.. L0 . 0 ..04/30/2043 .
651229-Al-6 .. |NEWELL BRANDS INC ...... ..06/09/2025 . [ VARIOUS . .. 13,000 |.. .. 13,430 |.. L0 .18, K 0 ..04/01/2026 .
666807-BM-3 .. | NORTHROP GRUMMAN CORP . ..01/15/2025 . [ MATURITY ... ....500 000 ....473,775 L0 . 500,000 |.... L0 ..01/15/2025 .
785592-AV-8 .. | SABINE PASS LIQUEFACTION LLC ... ..12/31/2025 . [ VARIOUS ... ... 432,000 .... 463,946 . 436, 0. ..433,641 |.... L0 ..06/30/2026 .
871829-AZ-0 .. | SYSCO CORP ... ..10/01/2025 . [ MATURITY .500,000 |.. . 495,275 |.. . 499,435 L0 . 500,000 |. 0 ..10/01/2025 .
873050-CH-2 ...| TTX CO ........ ..01/15/2025 . [MATURITY .500,000 |.. .521,000 |.. . 500, 153 L0 . 500,000 |. 0 ..01/15/2025 .
907818-ED-6 .. |UNION PACIFIC CORP ..08/15/2025 . [MATURITY . .500,000 |.. .486,410 |.. . 498,642 L0 . 500,000 |. 0 ..08/15/2025 .
918204-BB-3 .. | VF CORP .... ..12/18/2025 . [ GOLDMAN SACHS & CO , . 1,500,000 |.. . 1,374,495 |.. ,396,326 L0 .. 1,437,937 |. 0 ..04/23/2027 .
91913Y-AS-9 .. | VALERO ENERGY CORP . ..03/15/2025 . [MATURITY ... 500,000 .500,000 |.. .515,465 |.. 500,582 L0 . 500,000 |. 0 ..03/15/2025 .
91913Y-AY-6 .. | VALERO ENERGY CORP .... ..04/15/2025 . [MATURITY ... 500,000 .500,000 |.. . 535,575 |.. .501,630 L0 . 500,000 |. 0 ..04/15/2025 .
92343V-GX-6 .. | VERIZON COMMUNICATIONS INC ..04/17/2025 . [EXCHANGE OFFER . ,058,543 . 1,083,000 |.. . 1,057,305 |[.. . 1,057,990 L0 ..1,058,543 |. 0 ..02/15/2035 .
931427-A0-1 .. | WALGREENS BOOTS ALLIANCE INC ..04/15/2025 . [CITIGROUP GLOBAL MKT 509,250 . 525,000 |.. 571,847 |.. . 535,104 L0 ..532,593 |. 0 ..06/01/2026 .
96145D-AD-7 .. | WIRKCO INC ..12/04/2025 .| CALL 100 ...500,000 |... ... 500,000 ... 499,808 . 499,919 |.. 0. . 500,000 |.... 0. ..09/15/2027 .
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0089999999. Subtotal - issuer credit obligations - corporate bonds (unaffiliated) 23,632,280 23,852,000 24,319,7% 23,656, 140 0 (32,147) 0 (32,147) 23,623,992 0 (2,104) (2,104) 857,355 XXX
00908P-AA-5 .. | AIR CANADA 2017-1 CLASS AA PASS THROUGH ... ..07/15/2025 . [ SINKING PAYMENT .. ....25,600 |... .. 25,600 |[.. 0 ...25,600 |.... L0 .0 .. ..01/15/2030 .
00909D-AA-1 .. | AIR CANADA 2020-2 CLASS A PASS THROUGH T ..10/01/2025 . [ SINKING PAYMENT 100,572 . 105,055 0 ..100,572 |. 0 ..04/01/2029 .
02376A-AA-7 .. | AMERICAN AIRLINES 2017-2 CLASS AA PASS T ..10/15/2025 . [ SINKING PAYMENT .27,061 27,061 0 27,061 0 ..10/15/2029 .
023770-AA-8 .. | AMERICAN AIRLINES 2015-1 CLASS A PASS TH ..11/01/2025 . [ SINKING PAYMENT . 25,301 25,301 0 25,301 | 0 ..05/01/2027 .
02377B-AB-2 .. | AMERICAN AIRLINES 2015-2 CLASS AA PASS T ..00/22/2025 . [ SINKING PAYMENT . 47,399 44,774 L0 47,399 |. 0 ..09/22/2027 .
11042T-AA-1 .. | BRITISH AIRWAYS 2018-1 CLASS AA PASS THR ..12/20/2025 . [ SINKING PAYMENT 201,370 . 188,465 L0 ..201,370 |. 0 ..09/20/2031 .
11043X-AB-9 .. | BRITISH AIRWAYS 2019-1 CLASS A PASS THRO .. . [-.12/15/2025 . | SINKING PAYMENT .. ....55,978 |... , , .. 55,078 |.. 0 ...56,978 |.... L0 ..06/15/2029 .
90931G-AA-7 .. |UNITED AIRLINES 2020-1 CLASS A PASS THRO .. . [-.10/15/2025 . [ SINKING PAYMENT .. .. 114,875 ... ... 114,875 ... 126,793 0 L0 ..10/15/2027 .
90932V-AA-3 .. |UNITED AIRLINES 2020-1 CLASS B PASS THRO . ..10/15/2025 . | SINKING PAYMENT . ...341,750 ... .. 341,750 ... 336,197 0 .. 0. ..01/15/2026 .
0129999999 Subtotal - issuer credit obllgatlons single entity backed obllgat|ons (unaﬁlllated) 939,906 939,906 935,122 0 939,906 0 XXX
49427R-AL-6 .. |KILROY REALTY LP . ..09/18/2025 . | CALL 100 . .... 100,000 ....100,030 0 .... 100,000 |.... L0 ..10/01/2025 .
92277G-AE-7 .. | VENTAS REALTY LP . ..02/01/2025 . | MATURITY . ... 500,000 ... 476,585 0 .. 500,000 |.... Ol ..02/01/2025 .
0169999999. Subtotal - issuer credit obligations - bonds issued by funds representlng operating
entities (unaffiliated) 600,000 600,000 576,615 599,653 0 347 0 347 0 600,000 0 0 0 12,967 XXX
30296N-AQ-2 ... FREMF 2018-K731 MORTGAGE TRUST ........eoeovereeuenenes [..02/01/2025 . TMATURITY ...oovovvinnnnes | TR P 1,493,000 |........... 1,493,000 ]......... 1,608,066 |......... 1,495,670 |..oovvveennnnnnns [V AP (2,670)]...ccceeeennnn. [V P (2,670) |..evvveennnnnns 0., 1,493,000 [................ [\ [ PP [V 9,911 [..02/01/2025 .
0269999999. Subtotal - issuer credit obligations - other issuer credit obligations (unaffiliated) 1,493,000 1,493,000 1,608,066 1,495,670 0 (2,670) 0 (2,670) 0 1,493,000 0 0 0 9,911 XXX
0489999999. Total - issuer credit obligations (unaffiliated) 31,335,364 31,539,269 32,218,752 31,412,043 0 (35,953) 0 (35,953) 0 31,397,714 0 (88,557). (88,557)| 992,333 XXX
0499999999. Total - issuer credit obligations (affiliated) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 XXX
0509999997. Total - issuer credit obligations - Part 4 31,335,364 31,539,269 32,218,752 31,412,043 0 (35,953) 0 (35,953) 0 31,397,714 0 (88,557) (88,557), 992,333 XXX
0509999998. Total - issuer credit obligations - Part 5 256,968 275,000 271,027 0 0 24 0 24 0 271,051 0 (14,083) (14,083)] 3,828 XXX
0509999999. Total - issuer credit obligations ,592,332 ,814,269 ,489,779 ,412,043 0 (35,929) 0 (35,929) 0 31,668,765 0 (102,640) (102,640), 99, 161 XXX
3622AC-GA-2 .. | GINNIE MAE 11 POOL . |-.12/16/2025 .| VARIOUS .... ,263,100 |... ..1,329,629 ,150, 129 . 1,176,302 |.. L0 ....34,23 |... 20 fnennn 1,210,537 ... L0 .52,563 |...........52,563 |... .... 46,386 [..04/01/2048 .
38384J-M0-4 ...| GOVERNMENT NATIONAL MORTGAGE ASSOCIATION ..12/01/2025 . [ PAYDOWN . ...235,175 . 235,175 |.. . 243,921 |.. . 243,116 L0 (7,941) L0 ..235,175 |. 0 . 11,502 [..02/01/2054 .
38384N-LS-2 ...| GOVERNMENT NATIONAL MORTGAGE ASSOCIATION .. . |..12/01/2025 . [ PAYDOWN ... 013,724 |... ..1,013,724 ,012,457 . 1,012,747 |.. L0 20 fennnnnn 1,013,724 ... L0 .. 34,552 (..02/01/2048 .
383841-W4-3 .. | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION .. . |..12/01/2025 . [ PAYDOWN ... ... 949,257 |... ... 049,257 .... 921,966 . 922,919 |.. 0. ....26,338 |... L0 L0 ..09/01/2052 .
38384X-MW-0 .. | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION ..12/01/2025 . [ PAYDOWN . 205,663 . 295,663 |.. . 285,453 |.. . 285,739 L0 .. 9,924 .0 0 ..09/01/2054 .
38384X-V6-7 .. | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION ..12/01/2025 . [ PAYDOWN . 402,008 . 402,008 |.. . 399,527 |.. . 399,557 L0 .. 2,451 L0 0 ..07/01/2052 .
38384Y-FW-6 .. | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION .. . |..12/01/2025 . [ PAYDOWN ... ... 420,562 |... ... 420,552 ... 411,287 411,467 |.. v 0 fe 9,085 | 0 [ 9,085 |... .0 L0 ..10/01/2064 .
38384Y-GR-6 .. | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION .. . |..12/01/2025 . [ PAYDOWN ... ...472,574 |... ... 472,574 .... 465,633 . 465,789 |.. 0 [ 6,785 | 0 [ 6,785 |... L0 L0 ..12/01/2051 .
38385D-7K-6 .. | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION .. ..12/01/2025 . | PAYDOWN . ...297,538 ... .. 297,538 .. 294,935 02,603 | O 2,603 |... .0 Ol ..12/01/2052 .
1019999999 Subtotal - asset-backed securities - flnanC|aI asset-backed securltles self-| I|qU|dat|ng
- agency residential mortgage-backed securities - guaranteed (exempt from RBC) 5,349,591 5,416, 120 5,185,308 4,917,636 0 84,457 0 84,457 0 5,297,028 0 XXX
38378B-7P-8 .. | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION . ..12/01/2025 . |PAYDOWN 0. ....6,283 |.... 0 ..05/01/2053 .
38380R-SE-1 .. | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION . ..12/01/2025 . | PAYDOWN 0. ...61,192 ... ..01/01/2061 .
1029999999. Subtotal - asset-backed securltles flnanC|aI asset-backed securltles self-| I|qU|dat|ng
- agency commercial mortgage-backed securities - guaranteed (exempt from RBC) 67,475 67,471 0 67,475 0 XXX
3137FH-RIW-5 .. | FREDDIE MAC REMICS .... «oo. |..12/01/2025 . [ PAYDOWN ... 215,735 |... , , ... 202,227 |.. 0. 215,735 |.... L0 ..10/01/2048 .
3137HF-CV-5 .. | FREDDIE MAC REMICS . ..12/01/2025 . [ PAYDOWN . 1,006,660 . 1,008,660 |.. . 1,001,469 |.. . 1,002,215 L0 ..1,006,660 |. 0 ..12/01/2049 .
3137HF-VQ-5 .. | FREDDIE MAC REMICS . ..12/01/2025 . | PAYDOWN . 5 580,946 |... 580,946 |............ 558,253 ... 558,870 |.. 0. 580,946 |.... 0. ..10/01/2054 .
1039999999. Subtotal - asset backed securities - flnancial asset-backed secuntles self- I|qU|dat|ng
- agency residential mortgage-backed securities - not/partially guaranteed (not exempt from RBC) 1,803,341 1,803,341 1,761,164 1,763,312 0 40,029 0 40,029 0 1,803,341 0 XXX
3137BH-XL-6 .. | FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..12/01/2025 . [ PAYDOWN . 1,172,177 .. L0 0. .0 0 ..04/01/2043 .
3137BL-ME-5 .. | FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..09/01/2025 . [ VARIOUS . .366,764 |.. L0 0. L0 0 ..08/01/2026 .
3137BY-PT-1 .. | FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..07/01/2025 . [ PAYDOWN . 117,709 |.. L0 0. .0 0 ..07/01/2044 .
3137F7-2N-4 .. | FREDDIE MAC MULTIFAMILY STRUCTURED PASS . ..12/01/2025 . | PAYDOWN . 0. .0 0. ..07/01/2030 .
1049999999. Subtotal - asset-backed securmes flnancial asset-backed secuntles self- I|qU|dat|ng
- agency commercial mortgage-backed securities - not/partially guaranteed (not exempt from
RBC) 52,943 0 52,943 0 XXX
12648A-BB-5 .. | CSMC TRUST 2014-IVR1 ..12/01/2025 . [ PAYDOWN ... ... 37,991 ... 0. ...37,991 |.... L0 ..11/01/2043 .
17323T-AF-7 .. | CITIGROUP MORTGAGE LOAN TRUST 2015-RP2 ..12/01/2025 . [ PAYDOWN . .52,375 L0 52,375 |. 0 ..01/01/2063 .
36416U-BG-9 .. | GALTON FUNDING MORTGAGE TRUST 2017-1 . ..12/01/2025 . [ PAYDOWN . . 62,235 L0 62,235 |. 0 ..07/01/2056 .
46644V-BS-4 .. | JP MORGAN MORTGAGE TRUST 2015-4 ..12/01/2025 . | PAYDOWN ... ...83,741)... 0. ...83,741 0. ..06/01/2045 .
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67389M-AV-3 .. | OAKS MORTGAGE TRUST SERIES 2015-1 .........cceeennnnns ..12/01/2025 . [PAYDOWN .ovvvvvvvvvvnnnnnns|oeeeeneeeeeeeeeeeeees foeeeee 407477 [ 107,977 [ 108,978 [t 107,977 et O [ O fennd 0 e 0 e 0 107,177 (VN A [V [V O 2,399 |..04/01/2046 .
81746R-CB-3 .. | SEQUOIA MORTGAGE TRUST 2016-2 .. ..12/01/2025 . [ PAYDOWN . ...57, 0 0 ..08/01/2046 .
92737D-AA-6 .. | VINE 2024-SFR1 TRUST ..12/01/2025 . | PAYDOWN . .. 46 197 |.... ..03/01/2041 .
1059999999. Subtotal - asset-backed securities - flnancial asset-backed securltles self-| I|qU|dat|ng
- non-agency residential mortgage-backed securities (unaffiliated) 447,563 450,629 0 447,563 0 XXX
126350-BJ-8 .. | COMM 2015-CCRE27 MORTGAGE TRUST .... |..10/01/2025 . |PAYDON .... .... 500,000 ....504,004 0. .... 500,000 |.... L0 ..10/01/2048 .
126350-BK-5 .. | COMM 2015-CCRE27 MORTGAGE TRUST ..10/01/2025 . [ PAYDOWN ... ... 500,000 ...525,879 . 502, .. L0 .. 500,000 |.... L0 ..10/01/2048 .
30286X-AQ-2 .. | FREMF 2015-K43 MORTGAGE TRUST ... . [-.01/01/2025 . | PAYDOUN s s ... 241,859 [.. 0. , L0 ..02/01/2048 .
30287T-AN-7 .. | FREMF 2015-K49 MORTGAGE TRUST . ..03/28/2025 . | SG AMERICAS SECURITI . 3,000,000 |.. . 3,286,641 |.. . 3,032,006 L0 ..3,016,100 |. 0 . (35,084)]. ..10/01/2048 .
30293X-AL-4 .. | FREMF 2015-K51 MORTGAGE TRUST . ..10/01/2025 . [ PAYDOWN . . 540,000 |.. .529,173 |.. L0 ..540,000 |. 0 .0 ..10/01/2048 .
30294D-AN-3 ...| FREMF 2016-K52 MORTGAGE TRUST ... . [-.11/01/2025 .| PAYDOIN .... ... 3,000,000 |......... 3,280,742 L0 ..3,000,000 |.... L0 .0 . ..01/01/2049 .
30307N-AS-5 .. | FREMF 2018-K732 MORTGAGE TRUST ..07/01/2025 . [ PAYDOWN ... .... 750,000 .... 730,250 . 749, 0. . 750,000 |.... L0 .0 . ..05/01/2051 .
36250G-AU-9 .. | GS MORTGAGE SECURITIES TRUST 2015-GC30 . ..12/01/2025 . [ PAYDOWN . . 169,721 .. 174,892 |.. . 169,955 L0 ..169,721 |. 0 .0 ..05/01/2050 .
465968-AG-0 .. | JPMCC COMMERCIAL MORTGAGE SECURITIES TRU ..12/01/2025 . [ PAYDOWN . 0 21,386 |.. ..6,767 L0 L0 0 .0 ..09/01/2050 .
50190D-AN-6 .. |LCCM 2017-LC26 ........evvvvvvvvvvnnnnnnnnnnnns ..12/04/2024 . BMOCM/BONDS O 0. ....0 L0 L0 0 .0 ..07/03/2050 .
61691A-BN-2 .. | MORGAN STANLEY CAPITAL | TRUST 2015-UBS8 .. ..12/01/2025 . [ PAYDOWN . .500,000 |.. .505,723 |.. .500,906 L0 . 500,000 |. 0 .0 ..12/01/2048 .
61765L-AY-6 .. |MORGAN STANLEY BANK OF AMERICA MERRILL L . ..12/01/2025 . [ PAYDOWN . . 389,571 .. . 389,754 |.. . 389,701 L0 ..389,571 |. 0 .0 ..05/01/2048 .
94989J-BB-1 .. | WELLS FARGO COMMERCIAL MORTGAGE TRUST 20 .. ..05/01/2025 . | PAYDOWN . . ... 650,000 ...646,750 . 649,835 |.. 0. . 650,000 |.... 0. .0 .. ..05/01/2048 .
1079999999. Subtotal - asset-backed securities - flnancial asset-backed secuntles self- I|qU|dat|ng
- non-agency commercial mortgage-backed securities (unaffiliated) 10,222,167 10,241,151 10,843,629 10,329,064 0 (66,853) 0 (66,853) 0 10,257,251 0 (35,084) (35,084) 268,236 XXX
03754L-AY-1 .. | APEX CREDIT CLO 2018~11 LTD ..oovvvrrririiiiiiieneees ..02/14/2025 . [PAYDOWN ...ovvvvvvvnninininsoeeeeeeieeeeeeeeeeees s 1,500,000 |.......... 1,500,000 |......... 1,503,750 |.......... 1,503,493 |...............L (VN F, (3,493)cvvvviiiniiinns () (3,493) [cvvvvvnrninnnnns 0l....... 1,500,000 (VN [V 0 ..10/20/2031 .
07131A-AE-4 .. | BATTALION CLO XV LTD .... ..02/07/2025 . [ PAYDOWN ... .. 1,250,000 |........... 1,250,000 |......... 1,252,500 |......... 1,251,587 |.. 0. ..(1,587)]... ...(1,587) ... ..1,250,000 |.... L0 .0 . 0. ..01/17/2033 .
12549A-AN-0 .. | CIFC FUNDING 2013-1 LTD . ..07/25/2025 . [ PAYDOWN . 1,100,000 . 1,100,000 |.. . 1,100,000 |.. . 1,100,000 L0 . ..1,100,000 |. 0 .0 .0 ..07/16/2030 .
14889D-AJ-7 .. | CATAMARAN CLO 2014-1 LTD ..10/22/2025 . [ PAYDOWN . 767,122 . 767,122 .. . 767,889 |.. . 767,740 L0 ..767,122 |. 0 .0 .0 ..04/22/2030 .
36320M-AQ-1 .. | GALAXY XX CLO LTD ..... ..09/10/2025 . [ PAYDOWN . 500,000 .500,000 |.. . 499,500 |.. . 499,331 L0 . 500,000 |. 0 .0 .0 ..04/20/2031 .
55320R-AQ-0 ...| ACAS CLO 2015-1 LTD ..04/18/2025 . [ PAYDOWN . .98,826 .. 98,826 |.. .. 98,920 |.. 98,840 L0 ...98.,826 |. 0 .0 .0 ..10/18/2028 .
671025-AN-4 .. | OCP CLO 2014-5 LTD .... ..10/27/2025 . [ PAYDOWN . 918,811 918,811 .. .921,108 |.. . 920,911 L0 . 918,811 0 .0 .0 ..04/26/2031 .
83610H-AL-4 .. | SOUND POINT CLO VII-R LTD . ..10/23/2025 . [ PAYDOWN . 588,730 .588,730 |.. .588,730 |.. .588,730 L0 .588,730 0 .0 .0 ..10/23/2031 .
85816lI-AE-4 .. | STEELE CREEK CLO 2014-1 LTD . ..10/21/2025 . [ PAYDOWN . 904,946 . 904,946 |.. .902,118 |.. . 903,968 L0 ..904,946 |. 0 .0 .0 ..04/21/2031 .
92329N-AQ-3 ...| VENTURE X111 CLO LTD . ..09/10/2025 . [ PAYDOWN . 2,000,000 ,000,000 |.. .2,000,000 |.. . 2,000,000 L0 ..2 000,000 |. 0 .0 .0 ..09/10/2029 .
92558F-AA-7 .. | VIBRANT CLO VIII LTD . ..07/02/2025 . | PAYDOWN . 154,515 |... 154,516 ]............ 154,438 .. 154,515 |.. 0. 154,515 |.... Ol 0. 0. ..01/20/2031 .
1099999999 Subtotal - asset-backed securities - flnancial asset-backed securltles self-| I|qU|dat|ng
- non-agency - CLOs/CBOs/CDOs (unaffiliated) 9,782,950 9,782,950 9,788,953 9,789,115 0 9,782,950 0 0 0 XXX
12530M-AB-1 .. | CF HIPPOLYTA ISSUER LLC . ..12/15/2025 . [ PAYDOWN ... ...38,353 0. ...38,353 |.... L0 .0 . 0. ..07/15/2060 .
233046-AS-0 .. | DB MASTER FINANCE LLC ... ..11/20/2025 . [ PAYDOWN . .5,300 .. L0 .5,300 | 0 .0 .0 ..11/20/2051 .
26833R-AA-6 .. |ECMC GROUP STUDENT LOAN TRUST 2021-1 . ..12/25/2025 . [ PAYDOWN . . 135,041.. .122 157 L0 ..135,041 |. 0 .0 .0 ..11/25/2070 .
61946G-AB-9 .. | MOSAIC SOLAR LOANS 2017-2 LLC .......... ..12/20/2025 . [ PAYDOWN . ...30,053 |.. . . 30,051 L0 ...30,083 |. 0 .0 .0 ..06/22/2043 .
63935B-AA-1 .. |NAVIENT PRIVATE EDUCATION REFI LOAN TRUS ..12/15/2025 . [ PAYDOWN . . 425,565 |.. .398 m |. . 405,392 L0 ..425,565 |. 0 .0 .0 ..01/15/2069 .
63940N-AC-4 ...|NAVIENT STUDENT LOAN TRUST 2017-1 ........ ..12/26/2025 . [ PAYDOWN . ...45,449 ). .. 46,692 |.. 46,022 L0 0 .0 .0 ..07/26/2066 .
63941M-AC-5 .. |NAVIENT PRIVATE EDUCATION REFI LOAN TRUS ..12/15/2025 . [ PAYDOWN . . 269,298 |.. .268,783 |.. . 269,207 L0 0 .0 .0 ..05/15/2068 .
63941U-AA-1 .. |NAVIENT PRIVATE EDUCATION REFI LOAN TRUS ..12/15/2025 . [ PAYDOWN . . 385,606 |.. . 350,935 |.. . 359,530 L0 0 .0 .0 ..09/16/2069 .
63942B-AA-2 .. |NAVIENT PRIVATE EDUCATION REFI LOAN TRUS ..12/15/2025 . [ PAYDOWN . . 981,934 .. .893,828 |.. . 904,594 L0 0 .0 .0 ..05/15/2069 .
6394201-AA-8 .. |NAVIENT PRIVATE EDUCATION REFI LOAN TRUS ..12/15/2025 . [ PAYDOWN . . 314,802 |.. . 290,454 |.. . 293,290 L0 0 .0 .0 ..07/15/2070 .
67190A-AC-0 .. | OAK STREET INVESTMENT GRADE NET LEASE FU . ..10/20/2025 . [ PAYDOWN . .2,083].. .2,083 |.. ..2,083 L0 0 .0 .0 ..01/20/2051 .
78446J-AB-2 .. | SLM STUDENT LOAN TRUST 2011-2 ............. ..12/26/2025 . [ PAYDOWN . 73,863 74,630 L0 0 .0 .0 ..10/25/2034 .
78449G-AC-3 .. | SMB PRIVATE EDUCATION LOAN TRUST 2016-B ..03/17/2025 . [ PAYDOWN . ...58,557 |.. .. 59, .. 58,571 L0 0 .0 .0 ..02/17/2032 .
83208A-AE-3 .. | SMB PRIVATE EDUCATION LOAN TRUST 2021-C ..12/15/2025 . [ PAYDOWN . . 564,447 |.. .547 445 |.. . 549,296 L0 0 .0 .0 ..01/15/2083 .
83405N-AA-4 .. | SOF| PROFESSIONAL LOAN PROGRAM 2021-B TR .. . |-.12/15/2025 .| PAYDOIN .... .... 191,330 .... 166,240 0. L0 .0 . 0. ..02/15/2047 .
83715R-AG-7 .. | SOUTH CAROLINA STUDENT LOAN CORP . ..12/01/2025 . [ PAYDOWN ... .. 368,883 ... 370,497 L0 L0 .0 . .0 . ..08/01/2035 .
86746F-AA-2 .. | SUNNOVA HESTIA I I ISSUER LLC ..12/20/2025 . | PAYDOWN . 0. 0. .0 .. 0. ..07/20/2051 .
1119999999 Subtotal - asset-backed securities - flnancial asset-backed secuntles self- I|qU|dat|ng
- other financial asset-backed securities - self-liquidating (unaffiliated) 3,982,847 3,982,847 0 0 0 XXX
45783N-AA-5 .. | INSTAR LEASING [11 LLC .. .. [-.12/15/2025 .| PAYDOIN .... .. 30,872 0 L0 .0 . ..02/15/2054 .
59111R-AA-0 .. | METAL 2017-1 LLC .... ..10/15/2025 . [ PAYDOWN . 15,536 |.. , L0 0 .0 ..10/15/2042 .
88607A-AB-5 .. | THUNDERBOLT 111 AIRCI ..12/15/2025 . | PAYDOWN ... .. 269,173 . 251 342 0. 0. 0. ..11/15/2039 .




€G3

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York

SCHEDULE D - PART 4

Showmg All Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 6 7 8 9 Change In Book/Adjusted Carrying Value 15 16 17 18 19 20
10 1 12 13 14
Total
Current Total Foreign Bond
Year's Change in | Exchange Book/ Interest/
Prior Year Current Other- Book/ Change in | Adjusted Foreign Stock Stated
Book/ Unrealized Year's Than- Adjusted Book/ Carrying | Exchange Dividends Con-
CusIp Number of Adjusted Valuation (Amor- | Temporary | Carrying | Adjusted Value at Gain Realized | Total Gain [ Received | tractual
Identi- Disposal Name Shares of Con- Carrying Increase/ | tization)/ |Impairment Value Carrying Disposal | (Loss)on |Gain (Loss)| (Loss)on During Maturity
fication Description Date of Purchaser Stock sideration | ParValue | Actual Cost Value (Decrease) | Accretion |Recognized| (10+11- 12) Value Date Disposal |on Disposal| Disposal Year Date
97063Q-AA-0 .. | WILLIS ENGINE STRUCTURED TRUST Il .ooovvveeiiiiinnnns .. 12/15/2025 . |PAYDOWN .vvvvvvvvvvvvnnnnns]eeeeeeeeeeeeeeeeeeees |oveeeeeeees 3781 e 31,781 | 31,754 [.onnnnnnnn 1774 |, 0, [ P O 7 e Ofeeennn. 31,781 |ovvvveeeeeeenns O oy O oy [V o 755 |..08/15/2042 .
1719999999. Subtotal - asset-backed securities - non-financial asset-backed securities - full
analysis - lease-backed securities - full analysis (unaffiliated) 337,362 337,362 329,487 335,444 0 1,917 0 1,917 0 337,362 0 0 0 10,206 XXX
1889999999. Total - asset-backed securities (unaffiliated) 32,046,239 32,131,752 33,883,562 31,438,468 0 255,411 0 255,411 0 32,028,760 0 17,479 17,479 989,875 XXX
1899999999. Total - asset-backed securities (affiliated) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 XXX
1909999997. Total - asset-backed securities - Part 4 32,046,239 32,131,752 33,883,562 31,438,468 0 255,411 0 255,411 0 32,028,760 0 17,479 17,479 989,875 XXX
1909999998. Total - asset-backed securities - Part 5 491,250 491,250 472,502 0 0 18,748 0 18,748 0 491,250 0 0 0 7,668 XXX
1909999999. Total - asset-backed securities 32,537,489 32,623,002 34,356,064 31,438,468 0 274,159 0 274,159 0 32,520,010 0 17,479 17,479 997,543 XXX
2009999999. Total - issuer credit obligations and asset-backed securities 64,129,821 64,437,271 66,845,843 62,850,511 0 238,230 0 238,230 0 64,188,775 0 (85,161) (85,161) 1,993,704 XXX
4509999997. Total - preferred stocks - Part 4 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
4509999998. Total - preferred stocks - Part 5 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
4509999999. Total - preferred stocks 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
5989999997. Total - common stocks - Part 4 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
5989999998. Total - common stocks - Part 5 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
5989999999. Total - common stocks 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
5999999999. Total - preferred and common stocks 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
6009999999 - Totals 64,129,821 XXX 66,845,843 62,850,511 0 238,230 0 238,230 0 64,188,775 0 (85, 161). (85,161) 1,993,704 XXX
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Showing All Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20
1 12 13 14 15
Total
Current Total Foreign
Par Value Year's Change in | Exchange Interest
(Bonds) Book/ Current Other- Book/ Change in | Foreign and Paid for
or Adjusted Unrealized Year's Than- Adjusted Book/ Exchange | Realized Dividends | Accrued
CUSIP Number of Carrying Valuation (Amort- | Temporary | Carrying | Adjusted Gain Gain Total Gain | Received Interest
Identi- Date Disposal Name of Shares Consid- Value at Increase/ ization)/ [ Impairment [ Value (11 +| Carrying | (Loss)on | (Loss)on | (Loss)on During and
fication Description Acquired Name of Vendor Date Purchaser (Stock) Actual Cost| eration Disposal | (Decrease) | Accretion |Recognized| 12-13) Value Disposal Disposal Disposal Year Dividends
31428X-CV-6 .. [FEDEX CORP .. |..02/26/2025 . |EXCHANGE OFFER ..10/08/2025 . [EXCHANGE OFFER e 25,000 [oeeiiinnns 28777 e 24,780 24,780 0 .. 20 .. L0 [V 0f.
57164P-AK-2 .. [MARRIOTT OWNERSHIP RESORTS INC .. |..10/23/2025 .| WELLS FARGO SECS LLC .. 11/24/2025 .| GOLDMAN SACHS & CO . , .. L0 [0 s (14,083)].......... (14,083)....
0089999999. Subtotal - issuer credit obligations - corporate bonds (unaffiliated) 275,000 271,027 256,968 271,051 0 24 0 (14,083), (14,083) 3,828 1,750
0489999999. Total - issuer credit obligations (unaffiliated) 275,000 271,027 256,968 271,051 0 24 0 (14,083)| (14,083), 3,828 1,750
0499999999. Total - issuer credit obligations (affiliated) 0 0 0 0 0 0 0 0 0 0 0
0509999998. Total - issuer credit obligations 275,000 271,027 256,968 271,051 0 24 0 (14,083)| (14,083), 3,828 1,750
62878Y-AA-2 .. [NBC FUNDING LLC ... JOPPPPOUOTOTTR |..04/25/2025 . BARCLAYS CAPITAL FIX ..vovevrverene [..08/07/2025 . PAYDOIN 491,260 |.......... 472,502 |.......... 491,250 |... 491,250 .0 ... PO oy 0. )
1119999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - other financia
asset-backed securities - self-liquidating (unaffiliated) 491,250 472,502 491,250 491,250 0 18,748 0 0 0 7,668 3,589
1889999999. Total - asset-backed securities (unaffiliated) 491,250 472,502 491,250 491,250 0 18,748 0 0 0 7,668 3,589
1899999999. Total - asset-backed securities (affiliated) 0 0 0 0 0 0 0 0 0 0 0
1909999998. Total - asset-backed securities 491,250 472,502 491,250 491,250 0 18,748 0 0 0 7,668 3,589
2009999999. Total - issuer credit obligations and asset-backed securities 766, 250 743,529 748,218 762,301 0 18,772 0 (14,083), (14,083) 11,496 5,339
4509999998. Total - preferred stocks 0 0 0 0 0 0 0 0 0 0
5989999998. Total - common stocks 0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0 0

5999999999. Total - preferred and common stocks

743,529

748,218

762,301

0 18,772

18,772

(14,083)

(14,083)

11,496

5,339
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York
SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 8 Stock of Such
Company Owned by
Insurer on Statement Date
Description, Total Amount of 9 10
Name of Subsidiary, NAIC NAIC Goodwill Included in
CUSIP Controlled Company ID Valuation Book/Adjusted Book/Adjusted Nonadmitted Number % of
Identification or Affiliated Company Code Number Method Carrying Value Carrying Value Amount of Shares Outstanding

1999999 - Totals

1. Total amount of goodwill nonadmitted $

SCHEDULE D - PART 6 - SECTION 2
3

4
Total
Amount of Goodwill

Stock in Lower-Tier Company Owned
Indirectly by Insurer on
Statement Date

Included in Amount 5 6
CuUsIP Shown in % of
Identification Name of Lower-Tier Company Name of Company Listed in Section 1 Which Controls Lower-Tier Company Column 7, Section 1 Number of Shares Outstanding

0399999 - Total
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York

SCHEDULE DA - PART 1

Showing All SHORT-TERM INVESTMENTS Owned December 31 of Current Year
1 2 3 4 5 6 Change in Book/Adjusted Carrying Value 11 12 Interest 19
7 8 9 10 13 14 15 16 17 18
Total
Current Foreign
Year's Exchange
Current Other- Change in Interest
Book/ Unrealized Year's Than- Book/ Income Due Non- Amount
Restricted Adjusted Valuation (Amor- Temporary | Adjusted and Accrued | Admitted Effective Received Paid for
Asset Date Maturity Carrying Increase/ tization)/ | Impairment | Carrying Dec. 31 of Due and Rate Rate When During Accrued
Description Code Acquired Name of Vendor Date Value (Decrease) | Accretion | Recognized Value Par Value Actual Cost | Current Year | Accrued of of Paid Year Interest
UNITED STATES TREASURY BILL ... |- 10/01/2025 .| WELLS FARGO SECS LLC .... 03/26/2026 . |........... 4,956,466 |.........oooeeeennn O fernnnnnnnnnndB,314 [ O O 5,000,000 |........... 4,910,152 |..oooeeeennni O i 01400..0.000 | 3.764 | ...N/A .
UNITED STATES TREASURY NOTE/BOND ... P P ... |..04/02/2025 . | WELLS FARGO SECS LLC .... 02/15/20%6 . |........... 4,998,975 ... .. , ] P 5,000,000 |........... 4,993,945 [............... 75,543 |.................0...... 4.000 |.......... 4.138 |....FA .... ...100,000 ,
0019999999. Subtotal - issuer credit obligations - U.S. government obligations (exempt from RBC) 9,955,441 0 51,343 0 0 10,000,000 9,904,097 XXX XXX 100,000 25,967
0489999999. Total - issuer credit obligations (unaffiliated) 9,955,441 0 51,343 0 0 10,000,000 9,904,097 XXX XXX 100,000 25,967
0499999999. Total - issuer credit obligations (affiliated) 0 0 0 0 0 0 0 XXX XXX 0 0
0509999999. Total - issuer credit obligations 9,955,441 0 51,343 0 0 10,000,000 9,904,097 XXX XXX 100,000 25,967
7689999999. Total short-term investments (unaffiliated) 9,955,441 0 51,343 0 0 10,000,000 9,904,097 XXX XXX 100,000 25,967
7699999999. Total short-term investments (affiliated) 0 0 0 0 0 0 0 XXX XXX 0 0

7709999999 - Totals

10,000,000

9,904,097

100,000

1.

Line  Book/Adjusted Carrying Value by NAIC Designation Category Footnote:

Number

@ v »e o




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York

Schedule DB - Part A - Section 1 - Options, Caps, Floors, Collars, Swaps and Forwards Open

NONE

Schedule DB - Part A - Section 2 - Options, Caps, Floors, Collars, Swaps and Forwards Terminated

NONE

Schedule DB - Part B - Section 1 - Futures Contracts Open

NONE

Schedule DB - Part B - Section 1B - Brokers with whom cash deposits have been made

NONE

Schedule DB - Part B - Section 2 - Futures Contracts Terminated

NONE

Schedule DB - Part D - Section 1 - Counterparty Exposure for Derivative Instruments Open

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged By

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged To

NONE

Schedule DB - Part E - Derivatives Hedging Variable Annuity Guarantees as of December 31 of
Current Year

NONE

Schedule DL - Part 1 - Reinvested Collateral Assets Owned

NONE

Schedule DL - Part 2 - Reinvested Collateral Assets Owned

NONE

E19, E20, E21, E22, E23, E24, E25, E26, E27



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York

SCHEDULE E - PART 1 - CASH

5 6 7
Re-
stricted Amount of Interest Amount of Interest
Asset Rate of Received During  |Accrued December 31
Depository Code Interest Year of Current Year Balance *

JPMorgan Chase San Antonio, TX

141,485 [..XXX.
PNC Bank ............... Pittsburgh, PA .. .0 [ . 347,205 |.. XXX.
Bank of New York Mellon .. New York, NY 000 [ O i 0 | 95,040 |..XXX.
0199998 Deposits in ... 0 depositories which do not exceed the
allowable limit in any one depository (See instructions) - open
depositories XXX XXX 0 0 0 | XXX
0199999. Totals - open depositories XXX XXX 0 0 583,730 | XXX
0299998 Deposits in ... 0 depositories which do not exceed the
allowable limit in any one depository (See instructions) - suspended
depositories XXX XXX 0 0 0 | XXX
0299999. Totals - suspended depositories XXX XXX 0 0 0| XXX
0399999. Total cash on deposit XXX XXX 0 0 583,730 | XXX
0499999. Cash in company's office XXX XXX XXX XXX 0 | XXX

0599999 Total - cash XXX XXX 0 0 583,730 | XXX

1. January...)o.. 730,792 4 , 7. , 10. October 697,917
2. February...| oo 564,430 5. 641,447 8. August 577,053 11.  November... 606,297
3.  March 608,539 6. 710,355 9. September 648,076 12. December 583,730

E28
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8 9
Re-
stricted
Asset Stated Rate of Book/Adjusted Amount of Interest Amount Received
CUSIP Description Code Date Acquired Interest Maturity Date Carrying Value Due and Accrued During Year
0489999999. Total - issuer credit obligations (unaffiliated) 0 0 0
0499999999. Total - issuer credit obligations (affiliated) 0 0 0
0509999999. Total - issuer credit obligations 0 0 0
09248U-70-0 ....... |BLCKRCK IO 0 U PPN ITTTTTUUUUUt) Ry 12/3172025 .oovvvvnn |ovnneniiiiii e 0.000 foeeiiiiiiiiiiiiies e o 11,344,381 [0 0 [ 8,842
8309999999. Subtotal - all other money market mutual funds 11,344,381 0 8,842
8589999999. Total cash equivalents (unaffiliated) 11,344,381 0 8,842
0 0

8599999999. Total cash equivalents (affiliated) 0

11,344,381 0 8,842

Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:

cooooo



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Penn Insurance and Annuity Company of New York

DEPOSITS

SCHEDULE E - PART 3 - SPECIAL
1 2

Deposits For the

Benefit of All Policyholders

All Other Special Deposits

3 4 5 6
Type of Book/Adjusted Book/Adjusted
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value

U R 0
(U O 0
U R 0
(U O 0

(U O 0
U R 0
(U O 0
U R 0

1. Alabama ...

2. Alaska .......cccoeviiiiiiieceeee

3. ArZONA ....oooiiiiieee

4. Arkansas ...,

5. California ......ccccevveiviiiiiiienn,

6. Colorado .....

7. Connecticut

8. Delaware ........ccccccevveiiiieincnnen.

9. District of Columbia
10.  Florida .....cccooveviiiiiiiiiiiiciice
11, GEOrgia ..coveeeeeieeeeeieeieeesees
12, Hawaii .ccccoooveiiiiiiiiiiiccicees
13, 1daho e
14, lNOIS ..o
15, Indiana .......cccoeiiiiiiiiii e,
16, 1OWA .o
17. Kansas ...
18. Kentucky
19. Louisiana
20. Maine ....ccocooveiiiiiii e
21. Maryland
22. Massachusetts ..........cccocevvennenne MA
23.  Michigan .......ccccooiiiiienienienee MlI
24. MiIiNNesota .......ccoccveevieienieniens MN
25.  MiSSISSIPPI «oveeeveeiieniieieeieeen MS
26. Missouri
27. Montana
28. Nebraska
29. Nevada .....ccccooevienieiiiieeeene
30. New Hampshire .......ccccoevvveevnennne NH
31, New JEersey ......coceeveevenieenienienns
32. New Mexico
33, New YOrK ..coocvriiiieiieneeiceies
34. North Carolina
35. North Dakota
36.  ONIO .oovveiiiieiie i
37. Oklahoma ...
38, Oregon ....ccoevriiiiiiiiineeeees
39. Pennsylvania .......c.cccoocevinienene PA
40. Rhode Island .........c.ccceeveiiinnens RI
41. South Carolina .......ccccceeveeneennene SC
42.  South Dakota .........ccccceuevveienennne SD
43. TennesSee ......cccooeveeieeneeneennns
44, TeXaS ..oooviviieiiiieieeieeeeees
45, Utah .o
46. Vermont ..
47, Virginia .....coooeeieeeeeeeeeee
48.  Washington ..........cceevrvvrnennnn.
49. West Virginia
50.  WISCONSIN ....ccuveiiiiiiiieieeieees
51. WYoming .....cccooceeveeiienienienienns
52.  American Samoa ...........cccccceeuenn AS
53, GUAM ..oceiiiiiiiieeeeee e GU
54. Puerto RiCO ......cccovvviiiiiiiiiicen, PR
55. U.S.Virginlslands .........cccccceeeennen \Y/|
56. Northern Mariana Islands ........... MP
57. Canada
58. Aggregate alien and other .......... oT
59. Subtotal

............................................................................................................... 0 [ O o 0 e
............................................................................................................... 0 [ O o 0 e
............................................................................................................... 0 [ O o O e
............................................................................................................... 0 [ O o 0 e
............................................................................................................... 0 [ O o 0 e
XXX XXX 0 0 0
XXX XXX 478,691 477,701 0

DETAILS OF WRITE-INS

5898. Summary of remaining write-ins for
Line 58 from overflow page

5899. Totals (Lines 5801 through 5803 plus

5898)(Line 58 above)

E30
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